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"PRBPARED BY AND MAIL TO: LOAN § 5528941

MIDWEET MORTORGE SRRVICES, INC.
1501 S0UTH MEYRRS RGAD, SUITE 30
QRKBROOK TRRRACR, IL 60181

{Space Abovn This Line Hor Recording Hate}

MORTGAGE

THIS MORTGAGF (“Scovtity (ncgement”) is givenon  DRCEMBER 21mst, 1392 . The mortgagor is
JOHN R. MCMAHON and '
MARY ¢. MOMAHON, HUSBAND AND WIFK, AS JOINT TENANTS T
,;r, T-}u ?F iiF“lNu: $31.%0
. " T - o . {377 RAN 21020 JUS3A0VL plniuet
("Bowrower” ). This Security Instrumeont is gavers C DRG] R o ap s -_,.\;: g oL"n 1.3 |
THR PIRST NATIONAL BANK OF CHICAGO " I

. Ok COURTY REXOROF

oy .1""‘

whvich is organized and existing under the laws of  THR STATX OF ILLINOLS . and whose
address is 111 K, BUISSE AVERNUE

MT. PROSPROT, IL 60056 {"tender™). Borrower owes Lender the principal sum of
SEVENTY THOUSARD & 00/100 :

Babas (US. § 70,000.00 ).

This debt s evidenced by Borrower's fote dalesd the same «fate as this Security Insizpraam ("Note™), which provides (or monthly
pyments, with the fuil debt, il aot paid earfier, due and payable on  JANURRY 2, 2093 ‘ . ‘This Secarity
Instrument secures o Lender: (4} the repayment of the debt evidenced by the Nate, with taziesy, and ali renrewals, extensions and 0
madifications of the Noto: () the payment of sll other sums, with interest, sifvanced under pugraph 7 40 proteet the scourity of ag
this Security instritnient; and () the performmnce of Barrower's covenants and ageeemnents under his Sccurily lnstrument and the 8
Note, For this purpose, Borrower does hereby morntgage, prant and convey i Lender the fatlowing deacribed property located in &?
TAX ID #: Q7-36-31%-018 COoK County, Hlinois:
LOT 18 IN BLOCK 11 IN WINSTON GROVE SRCTION 22 SOUTH, BRING A SUBDIVISIUN TN E
PARTS OF SBCTIONS 35 AND 36, TOWNNSHIP ¢1 NORTH, RANGE 10 BAST OF THE THIRD -l

PRINCIPAL MHRIDIAN, IN COOK COUNTY, ILLINOIS. : ‘ .

which has the address of 1012 ALABAMA DRIVE ELK GROVE VILLAGE [Strget, City},
Minoig €0007 (np“w Addrms"}: .
{dip Code)
F 3014 9/80
ILLINOIS . 5ingle Family - Sannie Mae/Freddie Mus UNIFONM INBTRUMENT Page s 18 Amended 5,91
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S. Huzard or Property Insurance. Porrower shall keep the improvements now existing or herealter erected on the Property
insured against loss by fire, haaards included within the term “cxiended coverage” and any other huzards, including floods or

Stvoding, tur which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thar Lender
retires. ‘The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender's aproval which shall nos
be unrésonably withheld. If Borrower fails to maintain coverage deseribed above, Lender may. at Lender’s option, abkun
coverage o protect Lender™s eights in the Prapeety in accordance with paragraph 7,

All insurance policies amil rencwals shudl he accepinble 10 Lender and shall inchude a standard mongage clause. Lender shall
have the right 0 hokd the policies and renewals. I Lender requires, Rorrower shall promptly give o Lenders alt receipts of paid
premivms aml renewsd aotices, bn the event of loss, Borrower shall give prompt notice to the insuraice carrier and Lender. Lender
may ake proof of loss il not made promptly by Borrower,

Unless Lencer and Borrower otherwise agree in wriling, insurance proceeds shal! be applied to restoration or repair of the
Propeaty damaged, if the restoration ar repair is cconomically Teasible wd Lender’s security is nol {essencd. I the restoration ar
repait is not economically feasibls or Lender's security would be lessencd, the insurance proceeds shall be applicd 1w the sums
secured by this Security Instrument, whether or not then due, with any excess paid w Borrower, IT Borrower abindons the
Property, or does pdianswer within 30 days a netice from Lender that the insurance carrier bias offered (o setde g claim, then
Lendee may collect i insunue procecds. Lender may use the proceeds to sepair or eestore the Property o 1o piy sims sceured
by this Security Instraemong, whether or got then due. The 30-day perind will begin whes the notice is given.

Unless Lemder and Darsswer otherwise agree in writing, any application of proceeds o principal shatl nol extend or posipenc
the due date of the aonttily-jeveents referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 e Property is acyuired by fcader, Borrower's right th any insurance policics and proceeds resulting from iJamage (o the
Propesty prior to the acquisition saa'i pass W Lender to the extent of ke sums secured by this Security Instrument immediately
prer o the sequisttion,

6. Occupancy, Preservation, Mainterarcz and Protection of the Praperty; Borrewer's Losn Applicatlon; Leasehalds.
Rorre wer shall uccupy, establish, and use ine Pruperty as Borrower's principal residence within sixty days aler the exceution of
this Seeurily Instramont and shall contnue w cecupy the Property as Horrawer's principal residence for at least one year alter the
date of oceupancy, enless Lendor athorwise agrees in writing, which consent shail nol be unrcasonably withheld, or unbess
cxleiiating circumstances exist which are beyond Bomrws's eontrolb, Borrower shall pot deatray, damage or unpais the Property,
alknw the Property 10 deteriorate, or commit wasie on he Propenty. Borrowor shall be in defwalt if any forfeiture action or
procecding, whether civit or criminal, is begun that in Lender's good faith judgment could resalt in forfeitlure of the Property a0
otherwise materially impair the Tien croaied by this Securily listannent or Lender’s security inierest, Barrower may cure such a
default and reinstawe, as provided in paragraph 18, by causing te action or praceeding 1o be dismissed with o ruling thit, in
Lender's goud futh determinution, precludes forieiture of the Borrowe! s interest in the Praperty or other materiad impaisment of
the lien created hy s Seeurity Instrument or Lender’s security interest. Bor.uwer shall also be in defalt il Burrower, during the
foun application process, gave materinlly false or inaccurate information Gesatoments by Lender tor failed o provide Lender with
ay material information) in conaection with the loan evidenced by the Nole, ircluding, but not laited to, representations
concerning Borrower's occupancy of the Property as a principal revidence. If this Socriity lnstrument is on a leasehold, Borrower
shalt comply with all the provisions of the lease. If Borower acquires fes titke 0 the Proyeny, the leaschold and the fee title shall
not meige unless Lender agrees W the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails o perform the covenints and agreements contained in
this Security Instrument, or there is a legat proceeding that may significantly affect Lender's riphis.in the Propenty {such us a
proveeding in bankrupicy, probate, for condemnativn or forfeiture or w enforce lawy or regulstions), thee-Lender may do and pay
for whalever is necessary to protect the value of the Propesty and Lender’s nights in the Property, Landor's actions sy include
paying iy suns secured by a lien which has priority over this Security Instrument, appearing in coart, paying reasonable
mtomeys' Tees and eniening on the Property to make repairs. Aithough Lender may take action under this (meagraph 7, Lender
does not have to do s0. ;

Any amueunis disbursed by Leneler under this paragraph 7 shall become additionat debt of Burrower secured by this Security
tnstrument. Unless Borrawer gnd Lender agree 10 other terms of payment, these amounts shall bear intecest from the date of
dishersement at the Mo ate and shall be payable, with interest, upon notice from Lender (o Bomower requesting paymenl.

8. Mortgage Insuramce. 1 Lender required mortgage insurance as u condition of making the kan secured hy this Sccurily
tastrument, Borrower shall pay the premiums required © miintain the mortgage insurance in effect. )t for any reason, the
martgage insucance coveruge required by Lender lapses or ceases to e in cffect, Borrower shalf pay the premiums required to
abtain coverage substantiatly equivalent t the morgage insurance previously in effect, at a cost substantiuily equivalent o the
cost w0 Bormower of the morigage snsumnce previously in effect, from an alternate morigage insurce approved by Lender. It
substantially equivalent mortgage insurance coverage is not available, Bomrawer shall puy to Lender cach moenth a sum equal to
anc-twellth of the yearly morigage insurance premium being paid by Eorrower when the insurance coverage lapsed or ceased to
he it elfect. Lencder will acoept, use and retain these payments as a loss reserve in ficw of mortgage insurance. Loss reserve
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16, Barrower's Copy. Burrower shatl be given ono ceafprmed copy of the Mote wnd of this Security Instrument,

17, ‘transfer of the Property or a Beneficial Inferesi in Borrower.  If alt or any part of the Property or any intcrest in it is
sold ur transferred (or i€ o benelicial inicrest in Borrower is sold or wansferred and Borrower is not a natural person) witlion
Lender's prior written conseiu, Lender may, al its option, require immediste payment in full of all siums secured by this Security
Ipstrument. However, this option shull not be exercised by Lender if exercise is prohibited by Tederal law as of the date of this
Security Instrument,

IF Lender exercises this option, Lender shall give Borrower notico of acceleration. The notice shall provite a period of nut kess
than 10 days feom the date !Ec notice is delivered or mailed within which Burrower must pay all sums secured by this Security
Instrument. i1 Bomower fuils (© pay these sums prior to the oxpication of s period, Lemder may invake any remedies permined
by iy Sceueity nstrament without Tarther notice or demand on Borrower,

t8. Borruwer's Right (o Reinstate, If Borrower meets certain conditions, Borrower shall bave the sight w0 have
entorcernent of this Securitly lnstrument discontinued at 2ny tine prior to the carlier of: (a) 5 days {or such other period as
appiicable law may specily for reinstatement) before sale of the Praperty pursuant i any power of sile contained in this Sceurily
instrumer® 7 Loy of o judgiment esforcing this Secarity Insinouent. Those conditicas are thin Borrower: (a) pays Lender all
sumis which then would be Jue under this Security Instrument and the Note as il no acceleration Jad occurred; (b) cures any
defudt of any other covenants or ngreements; {¢) pays all expenses incusred in enforcing this Security Instrument, including, but
pot linuted Lo, reasonabic altereys” fees; and (b} Wwkes such action as Lender may reasonably require G assure that the lien of this
Secursty Instrument, corcler's rights in the Property ad Borrower™s obligation 10 pay the sums seenred by this Sccurity
lnstrument shall conieuwe atichanged. Upon reinstatemem by Borrower, this Security nstrumen) and the obligations secured
hereby shali remain (ully ¢flective as if no acceleration hai occurred. However, this right o reinsiate shall not apply in the case of
aeceierating under paragrapl: 17,

19. Sole of Note; Charge of Loun Servicer.  The Nuie or a partial iverest i the Note (logether with tis Security
Instrumenty way he seld ote o o ymes withoul prior nolice W Borrower. A sale may result in o change in the entily (known
av the "Lean Servicer”} tuit colieess ironthly payments dae under the Note and this Sceurily lnstnpment. There also may be one or
more changes of the Loan Services urrelated to 8 sale of the Nute, If there is o change of the Loan Servicer, Borrower will be
givea written notice of the change inweordance with paragraph 14 above and applicable law. The notice will state the name anid
aldress of the new Loan Servicer and the sdeteess w which puyments shoulid be made. The notice wilt also contin any other
information required by applicable law.

20. Hazardous Substences, Borrower sheid £ canse or permit the presence, use, isposal, storage, or release of any
Hasardous Substances on o in the Property. Borrowze shall not do, nur allow anyone else 1o do, anything alfecung the Property
that is in violution of any Environmental Law. The orecding two sentences shadt nol apply to the presetice, use, oF storge on the
Property of simall quantities of Huzardous Substances’ thra are generally recognized to be appropriate w normal residential wses
and 10 muintenange of the Propeny,

Borruwer shal} promptly give Lender writien notice of zay investigation, claim, demand, lawsant or other action by any
povernmental of regulatory agency of private parly involving the 2roperty aml any Hueardous Substance or Environimenla) Law
of which Barrower has actual knowledge. 11 Borrower leams, or s potified by any gavernmental or regulatory aothority, that anr
removal vr vther remedigtion of any Hazardous Substance affectig the Pronerty is necessary, Borrower shadl promptly take ail
necessary remedial actions in accordance with Environmental Law,

Ax wsed in this paragraph 20, "Hazardous Substances” are those supaanees defined as wxic or hazardous substances by
Environmentat Law and the following substances: gasoline, kerosene, “other flammable or texie petroleum products, toxic
pesticides and heebicides, voltile solvents, materials containing asbestos ar fonpaaichyde, and radioactive materials. As used in
this parggraph 20, "Enviconmental Law™ means federal laws and laws of the jursdicin where the Property is located that rehie
10 health, safety ur envieonmental protection,

NON-UNIFORM COVENANTS, Rorrawer and Lender further covenant and ageee as follaves:

31, Accelevation; Remedies. Leader shull give notice 0 Borvower prior to acceleruvdon Tollowing Borrower's breach of
wny covenant or agreement in this Security Instrument (but not prier to ecceleratwn sader puragraph 17 unless
applicabie lw provides otherwise). The notice shull specify: (w) the default; (b) the nction required tn cure the defuult; (¢)
u dute, not less thun 30 duys from the date the notlce is given (0 Borrower, by which the defuu’e st be cured; and (¢
thut fallure ¢o vure the default on or before the dute specified in the rotice may resubt in accelerationr, of the sums secured
by this Security [nstrument, foreclosuie by judiclal praceeding and sule of the Property, The notice shol further inform
Burrower of the right so reinstute after acceleration and the vight to assert in the foreclosure proceeding the non-existence
af i defuult ue any sther defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
ante specified in the notice, Lender, at fts option, ntay require immediste puyment in full of all sumys secured by this
Security Invtrument witheut further demand and may fareclose this Security Instrument by judicial proceeding, Lender
shall be entithed to cotlect all expenses incuvred in pursuing the remedles provided in this paragraph 21, including, but not
limited 10, ressonable attoraeys’ fees and costs of title evidence.,

22. Retease,  Upon payment of all sums secured by this Security Instrument, Lender shal) release this Seenrity Instrument
without charge to Borrower. Barcower shall pay any recordation cosis,

23. Waiver of Homestead. Boi:ower waives all right of homestead exemplion in the Property.

Form 3014 9/60
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