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CONSENT OF JUNIOR LENDER 32988097

THIS AGREEMENT ("Agreement”) is made and entered into as of the 22nd day of
December, 1992, by LaSALLE NATIONAL BANK, & national banking association ("Junior

" Lender"), in favor of Phoenix Home Life Mutual Itisurance Company (formerly known as

y

%\‘ Phoenix Mutual Life Insurance Company), 2 New York corporation ("Senmr Lender",}
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a A7~ On Yanuary 10, 1989, Senior Lender made a loan in the amount of Fourieen
> Million Five Handred Thousand Dollars ($14,500,000) (the "Senior Loan") to Independent Trust
O Corporation, ap/ llinois corporation, not personally but solely as Trustee under a Trust
‘LT Agreement dated (cioher 22, 1987 and known as Trust No. 20019 (the *Trust"), the sole
= beneficiary of which ix Realty Acquisition Ltd. (formerly known as ITC Realty Acquisition
o Ltd.), an Illinois Corporation {"Realty Acquisition”} (the Trust, together with Realty Acquisition,
being hereinafier referred to-critectively as "Borrower™), as evidenced by a Promissory Note

O (lilinois Form) (*Senior Note®) ir the 2mount of $14,500,000.00 executed by the Trust payable
N to Senior Lender, which is secured 'y, among other things, a Mortgage (1llinois Form) dated
= January 10, 1989 (*Senior Mortgage™} @.d an Assignment of Rents and Leases (illinois Form)
= dated January 10, 1989 ("Senior Assignmient of Leases"), which were recorded in the Office of
T the Cook County, Hlinois, Recorder on January 11, 1989 as Doc. Nos. 89-015501 and 89-
015502, respeciively, encumbering certain prop:rty ("Property”) recited in the Mongage
(including, without limitation, certain land descrites in Exhibit "A” hereto and improvements

thereon commonly known as 205 West Rando,ph Stre¢t, Chicago, Winois). (As used herein,

the Senior Note, the Senior Mortgage, the Senior Assignn:cnt of Leases and all other documents 0
securing the Senior Loan, are collectively referred to as the *Scrior Loan Documents"). {:g
0

B. The Exchange National Bank of Chicago (now knowa #s LaSalle National Bank) ?2

and the Trust entered into an Amended and Restated Mortgage inc:mbering the 205 W, 5
~

Randolph St., Chicago, Illinois property (the "Junior Mortgage") and & .smended and Restated
Coltateral Assignment of Leases and Rents (the "Junior Assignment of Liases”), which were
recorded in the Office of the Cook County, Illinois Recorder on January 11, 1949, as Doc. Nos,
89-015503 and 89-015504, respectively, pursuant to which the indebtedness of the Trust to
Junior Lender secured by the Junior Mortgage was reduced to the principal auicun! of
$1,000,000 (the “"Junior Loan"). (As used herein, the note evidencing the Junior Loan, the
Junior Mortgage, the Junior Assignment of Leases and all other documents securing the Junior
Loan, are collectively referred to as the “Junior Loan Documents®).

C.  On January 10, 1989, Senior Lender and Junior Lender entered into a certain
Subordination Agreement dated as of January 10, 1989 (the "Subordination Agreement”), which

was recorded in the Office of the Cook County, Iilinois Recorder on January 11, 1989, as Doc.
No. §9-U15505, pursuant to which the Junior Lender confirmed the full subordination of the

Junior Loan and the Junior Loan Documents to the Senior Loan and the lien of the Senior Loan
Documents, all pursuant to the provisions of the Subordination Agreement.
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D.  Senior Lender and Borrower have agreed to modify certain provisions of the
Senior Loan pursuant to that certain Note and Mortgage Modification Agreement {the
*Modification Agreement”) of even date herewith, & copy of which is attached hereto as Exhibit
‘B".

E.  As part of the restructuring of the Senior Loan pursuant lo the 1erms of the
Modification Agreement, Senior Lender desires that Junior Lender execute and deliver this

Agreement,

AGREEMENTS:

NOW, DIEREFORE, to induce Senior Lender to restructure the Senior Loan pursuant
to the provision® of the Modification Agreement and such other decuments as may be required
by Seni~r Longer, an for other good and valuable consideration, the receipt and sufficiency
of which are hereby acinowledged, Junjor Lender hereby agrees as follows:

1. CONSEYA. Junior Lender hereby irrevocably consents 10 the execution
and delivery by Senior Lender an¢ Borrower of the Modification Agreement (with such changes
therein as Senior Leader and Borrowr. imay deem appropriate) and such other documents as may
be required by Senior Lender, and Jutao: “ender hereby confirms to Senior Lender that the
Junior Loan, the Junior Mortgage and theotner Junior Loan Documents shall remain junior and
subordinate in all respects to the Senior Lian, the Senior Note, the Senior Mortgage, as
modified by the Modification Agreement (with siich changes therein a8 Senior Lender and
Borrower may deem segropriate) and such other dscuments as may be required by Senior
Lender, and the other Senior Loan Documents, as if (b2 Senior Loan had been structured, and
the Senior Note, the Senior Morigage and the other Senios Zoan Documents had been drafled,
as provided for in the Modification Agreement, st such time as the Subordination Agreement
was executed and delivered by Senior Lender and Junior Lenocr.

2. FULL FORCE AND EFFECT. Junior Lender 8nd Senior Lender hereby

confirm that the Subordination Agreement shall remain in full force ang effect, and Junior
Lender has executed and delivered this Agreement to reconfirm to Senior Leader that execution
and delivery by Senior Lender and Borrower of the Modification Agreement (with such changes
therein as Senior Lender and Borrower may deem appropriate) will not have nny adverse
consequences or effects on Senior Lender or on the priority of the Senior Loan over tha Junior
Loan or on the priority of the Senior Mortgage and other Senior Loan Documents over the
Junior Mongage and other Junior Loan Documents, or otherwise change any of the terms or
provisions of, or rights and obligations of the parties under, the Subordination Agreement.

3, GOYERNING LAW. This Agreement has been entered into in Chicago,
... INinois and shall be construed in sccordance with and govermned by the law of the State of
Ulinols.
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4, BINDING FFFECT. This Agreement shall be binding upon Junior
Lender, its legal representatives, successors and assigns, and shall inure to the benefit of Senior
Lender, its legal representatives, successors and assigns. It is understood and agreed by Junior
Lender and Senior Lender that any owner or holder of any of the Junior Loan Documents (as
defined in the Subordination Agreement) or Senior Loan Documents (as defined in the
Subcrdination Agreement and inclusive of the Modification Agreement and other documents
signed in connection therewith), shall be deemed to be *successors* or “assigns” for purposes

of this Section 4.

IN WITNESS WHEREOF, Junior Lender has signed and delivered this Agreement as
of the d»y. month and year first sbove written,

LaSALLE NATIONAL BANK, a
national banking association
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STATE OF ILLINGIS )

[ } ss.
counry or Wit }
I, ‘Qaff:x\ﬂﬂ-\r] {k‘ffﬂfM , & Notary Public, in
and for the County and State aforesaid, DO HEREBY CERTIFY that
Town G Hon and _MiTTRew T NAPDL . Who

le/are personally known to me to ba the same peracn(s) whose
name{s) 1is/are subscribed to the foregoing instrument as

AT Ve ST and ﬂ?ﬂ Voo fresubimy of
ZaBALLL VATIOKAL BAWK, appearad before me this day in person and
acknovlecg=d that ha/sh/they signed and delivered the said
instrument 4z his/her/their awn free and voluntary act and as the
free and volusiary act of LasALLE RKATIONAL BANR, for the uses and

purposes thervir. mset forth.

GIVEN under my hand and Notarial Seal this 2 J day of
Dacember, 1992.

"OFFICIAL SEML”

Rocemuey Hevaen A&,
§ Hotary pudhes, Shafe of Khnms wg,l(nﬂ"f\
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Rxhibit A
Legul Description

LOT 1 IN BLOCK 41 IN ORIGINAL TOWN OF CHICAGG, IN SECTION 9,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.







