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MORTGAGE

THE NOTE TI'S MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES I[N THE
INTEREST PAT) IF THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL 8E HIGHER.
[¥ THE INTERES T RATE DECREASES, THE MONTHLY PAYMENTS WILL DE LOWER.

THIS MORTGAGE ("Sccur'st{ Instrument”) is given on. OCTOBERIITH i
12,92 The mengogor s ROBERY T ZIELINSKI AND MARGARET M. ZIELINSKI, HUSBAND AND WIKE .
P A ..............,..........S‘”Bunnwer"). This Security HISIUMENT i8S ZIVEN 10, .o
CHASE HOME MORTGAZE CORPORATION .o, Which is organized and existing
under the laws Of! ...... THE ST5TE OF DELAWARE | , and whose addEess 1% .o oo

4915 INDEPENDENCE PARRWAY, TAMPA, FLORIDA BSMTS0 " 0 B0 ender”),
Bortawer Gwes Lender the principal s of ... WO HUNDHED NINETY FOUR THOUSAND ANDNO/J00 ...
STV RRROROR ) 1113 I { F A/ o 3400006 ). This debt is evidenced by Bomower's noie
dated the same date as this Security Instruteent (“Note™), which provides for monthly paymenmis, with the full debi, if not

paid caclier, duc und payable on o NOVEMBERLI022 | | rrnrcccrini . This Security [nstrument

secures 10 Lender: (a) the 1epayment of the debi evatonced by the Note, with inlerest, and all renewals, extensions and
modifications of the Nots; (b) the paymont of all other sums, with interest, sdvanced under paragruph 7 o protect the securily
of this Security Istrument; aad (c) the performance of Borcowar's covenants aidd agreements under this Security Instrument
and the Note. For this purpose, Bomrower does hereby mongaso, gramt and convey 1o Lender the following described prop-
B K T O — CQJK ................................................................................ County, lilinois:

# 4768818

1 33367 KALR

serarany

SEE LI{GAL DESCRIPTION RIDER ATTACHED HERETO AND MADE A PART THEREOF,

TAX I NUMBER 05-48-3¢0 - CO8o
oS Ad-a00-029 - DEPT-}]

$37.59
THIEBE  imen 7780 17031092 16.10.60

WOE 6 %-S2_9BBL7L

{0 COUNTY PECORDER

which s the s of .. JASARWICKROAR. .. . wmwma’ ...... .
T D ... > N - "%
Hiinois At ("Property Address™)

ToakTHER WrrH all the improvements now o¢ hereafler erccted on the propenty, and all cusements, appurienances, cz
and fistures now or hereafter @ part of the property. All roplacements and additions shill also be covered by ihis Security b4
Instrument. All of the foregoing is referiad 10 in this Security Instrument az the "Propenty.” tp

BORROWER COVENANTS that Borrower is lawfully scised of the ostale hereby conveyed and has the right to mongage, e
grant and convey the Property und that the Property it unencumbered, except for encumbrances of record. Borrower warran Al
and will dolend generally the title to the Propenty against all claims and demands, subject to sny encumbrances of record’

THIS SHCURITY INSTRUMENT combines uniforra covenants for national use and non-uniform covenants with limited
vafistions by Jurisdiction 1o constituio a unifoom securty instrument covering real propeny.

HLLINOIS — Single Family — Fannle MasPreddie lsn UNIFORM INSTRUMENT Form 3014 9/90  (page ! of 7 pages)
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UNIFORM (COVENANTS. Borrower and Lender covenant and agreo &5 follows:

1. Payment of Principal wod Intevest; Prepayment and Late Charges. Borrower shall prompily puy when duo
tho principal of and interest on the debi evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes &nd Insursace,  Subject (o applicable law or 1o a wrilien waiver by Lender, Borrower shail
pay 1o Lender on the day monthly payrents ase due under the Note, until the Notc is paid in full, & sum ("Funds’) for:
{u) yearly taxes and ussexsments which may attain priarity over this Security Instrument as & lien on the Propeny; (b} yearly
leaschold payments oc ground rents on the Property, il any; (c) yearly hazand or propeny insunice promiuns; (d} yeurly
flovs] insurance premiums, if any; (¢) yeatly mortgage insurunce premiumy, if any; and (£) any sums payable by Bomower
t Lender. in nccondance with the provisions of panigraph 8, in licu of the payment of mongsge insurunce premiums. These
jlems are catled “Escrow Tiems.” Lender may, ot any time, colicct and hold Funds in an amount not 0 oxceed the maximum
amount a kender for 8 federally related mortgage loan may require for Borower’s escrow account under the federal Real
Estaie Seittement Procedures Act of 1974 as amended from timo 1o time, 12 US.C. §2601 efseq. ("RESPA"), unless
another law that upalics o the Funds sots a lesser amount. 17 so, Lender muy, ut any time, colleet and hold Funds m an
amourt Aot 10 dxtsed the lesser amount. Londer may estimate the amount of Funds due on the basis of current dats and
reasondble estimoesy of cxpenditures of future Escrow hiems or otherwise in occordance with applicable law.

The Funds shal e held in an institution whose deposits arc insured by a fedenal agency, instrumentality, or entity
(including Lender, it ender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds o
pay the Escrow lems. Leds may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
pceount, of verilying the Escraw Jiems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Howe've!, Lemler may require Borrower 10 pay # onc-time charge for an independent real estate
1 reporting service used by Lender inzoancction with this loan, unless applicable law provides otherwise. Unless an agreement
is madle or ayplicable law requires inciest to be paid, Leader shall not be required 1o pay Borrower any interest of camings
on the Funds. Borrower and Lender may a;ree in writing, kowever, that interest shall be paid on the Funds, Lender shall
give 1o Bomower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit 10 the Funds was mede. The Purnds are pledged as additional security for all sums secured by this Securily
instrument.

IF the Funds hetd by Leader exceed the amounts permitied to bo hetd by uppticable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1M the amount of the Funds held by Lender at
any sime is not sufficient to pay the Escrow [tems when due, Leixier may so net %y Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up ihe-deficiency. Borrower shalt make up the deficicncy in
nu mose than twelve montkly payments, at Lender's sole discretion.

Upen puyment in fubl of all sums sccured by \his Securily Instzunient, Lender shall prompily refund to Borrower
any Fusds held by Lender. If, under paragraph 21, Lender shall acquire or sell 22 Property, Lender, prior 1o the acquisition
or sale of the Property, shall apply any Funds hold by Lender at tho time of acquiaition or sulo &4 o credit against the sums
secured by this Secunity Instrumont.

3. Application of Puyments. Unless applicable law provides otherwise, il rayrenls reccived by Lender under
paragraphs | und 2 shall be applied: first, 1o any prepayment charges due under the Notc, second, W amounts peyable under
paragraph 2; thid, 1o interest duc; fourth, (0 principal due; and tast, w any lale charges dus under the Note,

4. Charges; Liens. Bomuowes shell pay all taxes, assessments, charges, fines and impeaitions attributable o the

 Propeny which mav puain priority over this Security Instrument, and leaschold paymenls or ground (i, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, of if not paid in that manner, Borraver shull pay them
on time directly to the person owed payment. Borrower shall promptly furnish 10 Lender all notices of smcunts to be paid
uncker this paragraph. I Bomower makes these payments directly, Borrower shali promipily furnish 1o Lender reccipes cvidencing
ihe paymenis,

Borrower shall prompily discharge any lien which hus priorily over this Security Insirument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manncr scceptable 10 Lender; (b) contests in good
faith the Tien by, or defends against enforcement of the licn in, lega! procoedings which in the Lender's opinion operate 10
prevent the enforcement of the lien; of {c) secures from the holder of the lien an agrecmeni satisfactory to Lender subor-
dinating the kien (o this Security Instrument. If Lender determines that sny pan of the Property is subject 1w a lien whick
may attain priority over this Security Instrusnont, Lender may give Borower a notice identifying the lien. Borrower shal!
satisty he lien or ke one or moce of the actions sei forth above within 10 duys of the giving of notice.

S, Hazard or Properiy Insurance.  Borower shall keep the improvenients now caisting or hereafier erecicd on
the Property insured sgainst loss by fire, huzards included within the erm “extended coverage” and any other hazardy,
including floods o fooding, for which Lender requires insurance. This insurance shull be maintained in the amounts and
for the periods that Lender requires. The insurance carier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shalt not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender
inay, a5 Lender's option, oblain coverage (o protect Lender’s rights in the Propenty in accordsnce with paragraph 7.

T&LN ILO-ZNEW Form 3014 0/¥0 {page 20! 7 pages)
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All insurange poticies and renowals shall be acceptabls 10 Lender und shalt include & sandard mongage clause. Lender
shall have the right 1o hold the policies and renewals. If Leader reyuires, Borrower shall promptly give to Leader all receipis
of paid promiums and roncwal notices. In the svent of loss, Borruwer shall give prompt notice o the insurance carrier and
Lender. Lender may make proof of loss if net mixte prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insumnce proceeds shall be applicd to restoration or repair

of the Property damaged, if the restoration cr repair is economicatly feasible and Lender’s security is not lessencd. If the
resioration or rpair is not economically feasible o Londer's security would be lessened, the insurance proceeds shall be
aprlicd w the sums secured by this Securily Instrument, whether or not then due, with uny exvess paid 1w Borrower. If Borrower
abandons the Froperty, or docs nol answer within 30 days a notice from Lender that the insurance carrier has offered to
seuk a claim, Wen Londer may collect the insurance proceeds. Lender may use \he proceeds 1o repeir of resire the Property
of 1o pay sums secured by this Security Instrument, wheiher or not then due. The 30-day period will begin when the natice
is givet,
Unless Lender and Homower otherwise agree in writing, any application of peoceeds to principal shall not extend
or posipone the S daie of the monthly payments reforred to in paragraphs | and 2 or change the amount of thi; payments.
|i under paragraph 21 the Property is acquired by Lender, Borrower's right w uny insurance policies snd proceeds resulting
f-om dumage (o the Prurarty prior 10 the acquisition shall pass o Lender to the extent of the sums secured by this Securily
Instrument immediateiy ror2s to the gcquisition.

6. Occupancy, Presecvesion, Maintenance and Protection of the Property; Borrower’s Loun Apptication;
Leaseholds. Bosrower shall covripy, establish, and use the Property us Borrower's principul residence within sixty days
afier the exccution of this Securiy Instrument and shal) continue 10 occupy the Property as Borrower's principa) sosidence
for ut least one year after the date ¢f eccupancy, unless Lender otherwise agrees in writing, which consent shall noi be
unreasonably withheld, o unless extenualing ziccumsiances exizt which are beyond Burrewer's control. Borrower shall noi
dasuoy, damsge o impair the Propenty, allw the Propenty (o deteriorale, or commil waste oa the Praperty. Borrower shall
b in defauh if any lortciure action or proceeding ' whether civil or criminal, iy begun tha! in Lender’s good faith judyment
conald result in forfeiture of the Property of otherwis i atzrially impair the licn created by this Security Instrument or Londer's
security interest. Borrower may cure such a defaultaia reinstate, as provided in paragruph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's goodd faith determination, precludes forfeiture of the Borrower's
interest in the Property or other maicrial impairment of the-tzi created by this Security Instrumtent or Lender’s securily
interost. Borrower shatl alvo be in delault if Borrower, during (he izan application process, gave muterially falso or inaccurate
information or stueiments W Leader (or failed 10 provide Lender with any malerial information) in connection with the loan
evidenced by the: Nots, including, bul not limited 10, reprosentations craeming Borrower’s occupancy of the Property as
a principal resick nce. 1€ this Security Instrueent is on & feuschold, Borrev: oy shall comply wiih all tho provisions of the lease.
If Borrower scquices foo titte 1o the Proporty, the leaschold and the foo tile shall not merge unless Lender agrees 1o the
merger in wrining,

~. ivotection of Lender's Rights in the Properiy. I Borrower fuils to pergeny the covenants und agreements
conuined in this Security Instrument, or there is a legal procoeding that may significanty ivce: Lender's rights in the Propenty
(such as a proceeding in bankrupicy, probate, for condemnation or (orfeilirs of 10 enforce Ivy o regulations), then Lender
may do and pay Yor whatever is necessary to protect the vatue of the Property and Lender’s rightiz the Property., Lender's
actions may inclikde paying any sums sceured by a lion which has priority over this Security Insiumers, appearing in court,
paying reasonable auomeys' fees and entering on the Proporty 1o make repairs. Although Lender may wke action under
this paragraph 7, Lender does not have ti do so.

Any amounis disbursed by Lender under this parugraph 7 shall become additional debt of Borrower s=.ured by thiy
Security Inssrument. Unloss Borrower and Lender agree to other lesms of payment, these amounts shull bear interest from
the date of disbursement &t the Note rate and shall be payable, with interest, upon srotice from Lender o Horrower requesiing
payment,

8. Mortgege Insurance. [{ Lender required mortgage insurunce as a condition of muking the loan secured by this
Securily Insirument, Borrower shall pay the promiums required © maintain the morigage insurance in effect. If, for any
reason, the mongnge insurance coverage requized by Lender lapses or censes Lo be in effect, Borrower shall pay the premiums
required to obtin coverage substantialy equivalent to the mongage insurance previously in effect, at o cost substantinilv
euuivalent to e cost 1o Borrower of the mortgage insurance previously in effect, from an aliemute mortgage insurer approved
by Lender. It substantially cquivalent moriguge insurance coverage is not available, Borrower shall pay to Lender cich month
2 sum equal to one-twelfth of the yearly morigage insurance premium being paid by Bomower when the insumnce coveruge
lnpsed o ceased (o be in effect. Lender will wocept, use and retain these payments us a loss reserve in licu of morigage
insurance. Loss nuserve payments may no fonger be required, at the option of Lender, if mongage insurance coveruge (in
the umount and £r the period thit Lender requires) provided by an insurer appraved by Lender aguin beconies availuble
undd is oblained. Horrower shall pay the premiums required to mainidin morngage insurance in effect, or o provide 4 loss
reserva, until the requirement for morigage insurance ends in accordance with uny writicn agreement between Bomower
and Londer or apglicable law.
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9. Imspaction. Lender or ils agent may maks reasonablo entries upon and inspections of the Proporly. Lender shall
givo Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

16. Condemnutlon.  The proceeds of any award or claim for damages, direct or consequential, in conneclion with
any condemnatior: ot ather taking of any part of the Property, or for canveyance in lieu of condemuation, are hereby assigned
and shall be paid (o Lender.

In the event of & total wking of the Property, the proceeds shall be spplied ta the sums secured by this Security Instrument,
whether or not then due, with any oxcess paid to Borrowor. In the event of a pantial tking of the Property in which the
fuir markes value of the Property immedistely before the taking is cqual 1o or greater than the amount of the sums secured
by this Security Instrument immeclistoly before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be reduced by the amoun: of the procecds multiplied by the following [raclion:
{a) the totat amount of the sums secured immediaely before the taking, divided by (b) the fair market value of the Property
immediately befoie the wking. Any balance shail b paid 1o Barrower. In the event of a partial tking of the Fropeny in
which the fair markel vatue of the Property immediately befoee the 1aking is less than the amount of the sums sceured im-
inediately befor< it taking, unless Borrower and Lender otherwise agree in writing or unless applicable law ethcrwise pro-
vides, the procecds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property i nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an gward of seo'c ¢ claim for dumages, Borrower fails ko respond 1o Lender within 30 days after the dase the notice
is given, Lender is authorzed to collect and apply the proceeds, at its option, sither W restoration or repair of the Property
or to the sums secured by Wbis S2Gurity Instrument, whether or not then due.

Unless Lender and Borrowes otherwise agree in wiiting, any gpplication of proceeds to principal shull not extend
or postpone the due date of the mosth!y payments referred to in paragraphs | and 2 or change the amount of such payments,

1. Burrower Not Releasid; Forbip.ance By Lender Not a Waiver,  Extension of the tme for paymeal or
modification of amontization of the sums secuied by this Security Instrument grinted by Lender o any successor in inlerest
of Borrower shalf not openite 1o relsase tha lishility of the original Barrower or Borrower's successors in inlerest. Lender
shall not be required 10 commence proceedings uzsinst any successor in interest or refuse to exiend time for payment or
otherwisc modity amortizaion of the sums secured b s Security Instrument by reason of any demand made by the original
Borrower of Bomrower's successors in intorest. Any [rbearance by Lender in exercising any right or remedy shall not be
a waiver of or prochude the exercise of any right or remed .

12. Successors and Assigns Bound; Joint and Several Libility; Co-signers. The covenants and agreements of
this Security Instrument shatl bind and benefit the successors and assigns of Leader and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agresmenss shall be jouri o7l several. Any Borrower who co-signs this Securiiy
{nstrumeni but does not execute the Note: (a) is co-signing this Security Listrument only W inorigage. grant and convey Lhat
Borrower's interest in the Property under the terms of this Securily lustrumest; (b) is not personally obligated (o pay the
suims secured by this Security Instrament; and (c) ngrecs that Lender and any other Borrower may ugree lo extend, modify,
forbeur or make any uccommodations with regand to the terms of this Securily Insirausnt or the Note without that Borrower's
consent.

13. Loas Charjes. Ii the loan secured by this Security Instrument is subject s a-iaw which seis maximum loan
charges, and that law is finally inlerpeoted so that the interest or other loan charges collected ov 1o be collected in connection
wilh the loan exceed the permitied limits, then: (a) any such toan charge shall be reduced by the amount necessary o reduce
the chatge o the permitied timit; and (b) any sums already collected from Borruwer which excesaed nemmitted limits will
be refunded 10 Borrawer, Lender may choose to make this refund by reducing the principal owed under <o Noke or by making
u direci payment & Borrower. If u refund reduces principal, the reduction will be trested as o partial jrepayment without
any peepayment chirge under the Nole,

14. Notkes.  Any notice to Bormower provided for in thiy Security Instrument shall be given by delivering it or
by mailing il by first class mail unless applicable law requires use of another method. The notice shall be directed o the
Property Address ar uny other address Bomower designates by noticc 1o Lender. Any notice (o Lender shall be given by
first class maik 1o Londer's address staled herein of any other addicss Lender designates by notice lo Borrower. Any natice
provided for in this Scewsity Instrument shall be doemed to have been given to Barrower or Lender when given as provided
in this peragraph,

15, Governing Law; Severabitity,  This Security Instrument shalt be governed by federal law und the law of the
jurisdiction in which the Property is located. 1n the evont that any provision or clause of this Security Insirument or the Note
conflicls with applicable law. such conflict shatl noi affect other peovisions of this Sccurity Instrument or the Note which
can be given offect without the confliciing peovision, To this end the provisions of this Security Instrument and the Note
are declared 1o be severable.

1€. Borrower's Copy. Bomower shatt be given one conformied copy of the Note wd of ihis Security Instrument.

17. Trausfer of 1he Property or a Beneficlal Interest In Borrower,  If all or any part of the Propeny or any
intcrest in it Is sold ur iransforred {or If & beneficial interest in Borrower is sokd or transterned and Borrowaer is not & natural
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peryon) without Leader's prior writsen consont, Lendor may, at {ls option, require immediate payment in full of all sums
securcth by this Security Instrament. However, this option shall not be excrcised by Lender if exervise is prohibited by federal
luw as of the date of this Security Instrument,

If Londer exercises this option, Lender shall give Borrower notice of accelozution. The notice shall provide & period
of not less than 30 days from iho date the notice is delivered or mailed within which Borrower must pay all sums socured
by this Security Instrument. If Borrower fails to pay thess sums prior 10 the expiration of this period, Lender may invoke
any remedics permitted by this Sccurily Insirument without further notice or denand on Borrower,

18. Borrower's Right 1o Reinstate. [f Borrower mieets certain conditions, Borrower shall have the right W have
enforcement of this Security Instrument discontinued &t any time prior (o the earlier of: (3) 5 days (or such other period
as spplicable law may specify for reinstalcment) before sale of the Property pursuant (o any power of sale contained in this
Security lnsrument; or (b) enury of a judgment enforcing this Sccurity Instrument. Those condiucns are that Borrower:
(a) pays Lender all sums which then would be duc under this Securily Instrument and the Note us it no acceleration had
occurred; (b) curzz any defuult or any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, incluciog, but kot limited o, reasonable auomeys’ fees; and (d) takes such uction as Leader may reasonubly
require 10 assure > -ine lien of this Security Insirument, Lendor's rights in the Propenty and Barrower's obligation to pay
the sums secured by s Security [nstrument shall continue unchanged. Upon reinstalement by Borrower, this Security Io-
strument and the obligatiors secured hereby shall cemain fully effective as if an acceleration had occurred. However, this
right to reinstate shafl not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change ¢¢ 1 oan Servicer.  The Nole or 4 pastial inierest in the Note (ogether with this Securily
Instrument) may be sold one o more times without prior notice to Borrower. A sale may result in @ change in the entity
(known as the "Loan Servicor™) tha codh:cis monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of thie Leaa Servicer unrelated 10 # sale of the Note. If there is & change of the Loan
Servicer, Bocrower will be given written nutice of the change in sccordance with paragraph 14 above und applicable law.
‘The notice will staie the name and address of (he acw Loan Servicer and the address 10 which payments should be made.
The notive will alse comuin any other information ven2ized by applivable law.

20. Huzardous Substances.  Borrower shill 10, cause or permit the presence, use, disposal, storuge, or releasc
of any Hazardous Substances on or in the Propeny. Borrower shall not do, nor aliow enyone else 1o do, anything affccting
the Property thal is in vielution of any Environmental Law. Tix, peeceding two senlences shali not apply 10 the presence,
use, or sioruge on the Property of small quantities of Hazardous Sdbstances that are generally recognized to be appropriste
1o noymal residential uses and to maintenance of the Property.

Bowrower shall prompy give Lender written notice of any investigution, claim, demand, fawsuil or other action by
miy governmental or regulalory agency or priveie party involving < Propenty and any Haeardous Substance or
Environmesial Law of which Bomower has acwal knowledge. If Borrower ‘eamy, or is notified by any governmental or
regulatory suthority, that any removal or other remediation of any Hazardous Subsgnce affecting the Propenty is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragmph 20, "Hazurdous Substances” arc those substances defines oy toxic or hazardous subsiances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or Goxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or tormaldehyoe and mgioactive malerials, As
used in this paragraph 20, "Environmental Law* means federsl laws and laws of the jurisdiction vihery' the Property is located
that relate to health, safety of cnvironnienial protection.

NON-UNIFORM COVENANTS. Bomower and Lenckr further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration folliviiy Borrower's
breach of ay covenant or ngreement In this Security Instrument (but not prior to acceleration undey paragraph 17
unless applicable taw provides otherwise). The notice shall specify: () the default; (b) the action required to cure the
default; (¢) & date, not less than 30 days {rum the date the notice is given to Borrower, by which the defuult must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The nutice
shall further inform Borrower of the right to reinstate after acceleration and the right to ussert in the foreclasure pro-
ceerding the non-existence of a defsult or any other defense of Borrower to acceleration and foreclosure. IT the default
is not cured on or before the dute specified In the notice, Lender at its option may reguire immediate payment in full
of all sums secured by this Security lnstrument without further demund and may foreclose this Security Instrument
by Judicial proceeding. Lender shall be entitled to collect all expenses incurced In pursulng the remedles provided in
this paragraph 21, including, but not limited to, easonable uttorneys’ fees wnd costs of title evidence.

22. kelease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily
Instrument without charge to Romrower. Bormower shall pay any recordation costs,

23, Walver of Homestead,  Borrower waives all righi of homestead exemption in the Propeny.

For 3014 9/90 (page 8 0! Toegm)
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24. Riders to this Securlty Instrument,  If one or more riders are oxocuted by Borrower angd recorded iogother
with this Secwity lustrumont, the covenants and agroements of each such rider snull be incorporated into and shall emend
and supplement Lhe covenanis and agreements of this Security Instrument as if the rider(s) were g paniof this Security Instrument.

(Check spplicable box(es)!
X Adjusmble Rute Rider 0 Condominiun Rider C} 1-4 Family Rider
[ Oradustod Payment Rider 01 Planned Unil Dovelopment Rider 01 Biweckly Payment Rider
0O Balloon Rider O Rate impeoveinent Rider O Second Home Rider

@ Other(s) {gpecify]  LEGAL DESCRIPTION RIDER

By SIoNINC. Builow, Borower accepts Akl agreos w the lermsg and covenants contained in this Security Instrument
and in any rider (3) eacculed by Borrower and recorded with it

Witnasscs:

nﬁﬁ ZIELINSKI

;-

Bomower

...................................................... IRt M TR T LT RE e T Y T

MARGARET M. ZIELINSK]

Form 3014 0/ 90 {oage & ol 7 pagen)
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[Space Bokow This Line For Acknovwiedgment]

STATEOF FLLINCIS, lw‘!" County ss:

I, 7},8 Lrhwm sf_ﬂ-”“ﬂ b'(

do heroby cenify that ROBERT T, ZIELINSKI AND MARGARET M. ZIELINSKI , HUSBAND AND WIFE

. a Notary Public in nd for said county and siaie,

, porsonaily known (0 me to bo the samie person(s) whose name(s) isfaps”
subscribed 10 the focsgoing instrumerit, appeared before mo this day in person, and acknowledged that  he/she/they |

signed end delivered the said instrument &8 his/her/tpests free and voluntary act, for the usics anid purposcs therein

set forth,
. . 0
Qiven undir my 27" and official seal, this duy of OCTOBER . 1992,

My Commission sxpires: 3 /J

SUSAN E, CAYENEY
Notary Publlc, Stata of Hingix

My Commission Expires /7199

FLY83526

Foren 3014 /90 {page 7 ol 7 pages)
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ADJUSTABLE RATE RIDER
(Frat Five Years Fixed)
(One Year Treasury Iudex - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismadethis __NTH___ dayof ___OCTOBER .

19 92 . and is incorpormied into and shall be deemed to amend and supplement the Mongage, Deed

of Trust or Sscurity Doed (the “Secwrity Instrumemt®) of the same dale givon by the undersigned (the
"Borrower’ 1o socure Bonower's Adjustable Rae Nowe (the “Note") to

X __, (the "Lender”)

CHASE HOME s ORTGAGE CORPORATION. A DELAWARE CORPORATION
of e samd dut: prad)covering the property described in the Securily Instrumem and located Bl

72 WARWICK ROAD, V/(NNETKA, ILLINOIS 60093
[Propeny Address)

THE NOTE PROVIDES PO A CHANGE IN MY FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST PATE. THE NOTE LIMITS THE AMOUNT THE
INTEREST RATE CAN CHANGZL AT ANY ONE TIME AND THE MINIMUM

AND VAXIMUM RATES 1 MUST Pa¥,

ADDITIONAL COVENANTS. In addltich lo Ihe covenants and agreements made in the
Security Instrument, Borvower and Lender Gurther covenary raul agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CL1ANGES

The Mow provides for an initiat intorest rate of AT %. The Now peovides for changes
in (be intorest rate and the monthly payments, as follows:
4. INTIREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interast mio ! will pay will change © an adjusteble biterest mate on the first day
of_____NOVEMBER _ ,19. 97 ., and on the first day of cvery twilth _month thercafier, Each
daie on which my inierest raie could chauge is called 8 "Change Daw.”

{B) The Index
Beginning with  the first Change Duic, my adjusiable interest rate will be bisess o0 an "Trdex".

‘The "lndex” iy the weokly average yield on Uniled States Treaswry securities adjusted > u» constant
maurity of one (1) year. us made available by the Federal Reserve Board. The most recerd Irdex figure
available s of the dae foriy-five (45) days before cach Change Daic is cafled the "Cuneni index.”

If the Index is no longer wvailable, the Now Holder will choose & new index which is based upon
comparable information. The Note Hoider will give me notice of this choice.

(C) Calculution of Changes

Befors each Change Dute, the Note Hokder will calculme my new intesest rale by adding &
“margin” of _TWQOAND TS/ 100 PeICEniage Points 2,750 %) o
the Current Index. The Note Holder will then round the result of 1his addition to the nearest one-eighih
of one percentage point (0.125%). Subject 10 the limitations in Section 4(D} below, this rounded smoun:
will be my new intorost rato until the next Change Date.

The Nete Holder will then determine the amount of the monthiy payment that would be safficient
1o ropay the unpaid principal that 1 am capeciod o owe at the Change Date in full on the Muturity Dato

9199} CHMC S431340/54%
Snarroctions for documens # - PO - C-13H Pago tof} 872391
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al my new intorest rate in substantially equal payments. The result of this calculution will de the now

amount f my monthly payment

(D' Limits oun Interest Rate Changen

On the second Change Dale and each Change Date thercafler, the inlerest rate may nol increase
or decrease more than two percentage points (2.00%) from the interest ratc immediniely prioc w0 the
Change Date.

There ds & limit of four percontage points (4.00%) on the amount by which tho inlerest rale may
increase or decrease from the initial inwerest rate over the entinc lerm of the loan. If a chunge in the
Cument fndex would otherwise cause the new interest rae 1o exceed the two percentage points (2.009)
of the four percemago points (4.00%) rate adjustment limitations, the unused portion of such increuse or
decrease will not be camicd forward snd applied 1o chunge the rate in future years. My interest e will
never bo grover than __ 1LBTS % orlessthan __ 3878 % {bul in no cvem less than the margin).

%) ¥ Yective Date of Changes

My rev-interost raie will become effective on cach Change Daw. 1 will pay the amount of my
new monthly peyment beginning on the first monthly payment duie after the Change Dato until the
amount of my movdy payment changes again,

{F) Notice ov Couzpes

The Nowe Holder will deliver or mall 10 e & notice of any changes in wy interest raw and the
amount of my monihly jayment before (e effective daic of any change. The notice will include
information required by law W b 2iven me and also the tide and tolephone number of o person who will
answer iy questions 1 may have regerding the notice.

8. TRANSFER OF THE PROPZRTY QR A BENEFICIAL INTEREST

Uniform: Covenant 17 of the Securly Instrument is amended o read as follows:

(4% Until the interest mte is convertel ‘rom 8 fixcd raie 0 an adjustable rate i the end of year
tive, Unifirm Covenars 17 shall be as follows:

Teansfr. of the Property of & deveuciil lnerest,
If Wit o¢ any part of the Propenty or 2ny. nterest in it is sold or tranferred ( or if

# beneficial interest is sold or transferved) wilhozt ramediate paymant in full of all sumns

sccared by this Security instrumenl, Lender may cal’ pli-such sums immedintely due and

payable.

If Lomder exercises this right, Lender shall give Biriower nolice of acceleration.

Mw: notice shall provide & period of not less than thirty (30} day's from the date the notice

is delivered or mailed within which the Borrowor must pay ali semy secured by this

Sccurity Instrument. [ Borrower fails to pay theve sums prior o th expimtion of this

perod, Lender may invoke any remedics permiued by this Security ingtumant without

further notice or demand on Borrower.

(B) Once the intorest rale converts to &n adjustable e, Uniform Coveram 17 described in (A)
sbove shall 1hen cease 1o be in effect, and Uniform Covenant 17 shall instead be as foilows:

Transfer of the Property or 8 Beocficial Intcrost
{f all or any pent of the Propesty or any interest in it is sold or transferred (or 5

a beneficial interest is sold or umnsferred) without immediate payment in full of all sums

sccured by this Security Instrument, Lender may call all such sums immediately due axd

payuble.

If Lender cxercises this night, Lender shall give Borower notice of accelerution.

The notice shatl provide a period of not less than thirty (30) days from the date the notice

is delivered or mailed within which the Borrower must pay all sums secured by ihis

Security [nstrument. [ Borrower fails w pay theso sums peior w0 the expirtion of such

period, Leader may invoke any remedies permitied by this Secunily Instrumeat without

further notice or demand on Borrower.

After the first Change Date, the Lender shail not excrcise this right if: (@)

Borrower causes (0 be submitted to Lender information roquired by Lender 1o evaluate

the intended wransteree as if & now loan werc being mude to Lhe transferce; and (b)

© 9L CHMC S45{540/34X

Closlng Docwrnent - I'D - C-1314 Pageloll #2381
STAlM CHMCI121L-2




.’ _UNOFFICIAL cCopy




| UNOFFICIAL COPY

' ' #4?68515

Lender reasonsbly determines thal Lender's securily will not be impaired by the loan
assumgkion ad that the 7isk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To e extent permitied by applicable law, Lender may charge a reasonable fee
as a condition to Lender's consens 1o the loan assumption. Lender may also require the
transferee W0 sign an assumplion agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and sgreements mady in the Nole and in this
Security Instrument. Bomrower will continue 1o be obligaled under the Note and this
Security Instrumont unless Lender releases Bomower in writing.

BY SIGNING BELOW, Borower accepls ad agrees W tho lerms and covenanls contained in

this Adjusrnle) Rate Rider,
oy, PZ .

ROBERT T. ZIELINSKI

}/M et I WM o

MARGARETM. ZIELINSKI - Homwer

[Seal)
-Bortower

[Senl}
-Bosrower

(S Original Only]

TLYGISTE

2 1990 CHMC J4S/34Q34%
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PORCEL 1) SOUTHERSTERLY 3 FEET OF LOT & MEASURED FROM AND RUNMING PARALLEL
WITH THE SOUTHEASTERLY LINE OF GAID LOT & (EXCEPT THE SOUTHWESTERLY 24 FELT OF
SATD 2 FIET OF LOT 6 MEAGURED FROM AND RUMNING PARRLLEL. WITH THE EASTERLY LIKNE
OF THE RIGHT-0OF-WAY OF THE CHICAGO AND MILWAUKEE ELECTRIC RAILHAYY IN BLOLN 3
IN TAnBELY S RESUBDIVISTON OF THAT PART DF THE WEST (/2 OF THE NORTHEASTY t/4 OF
SECTION 28, TOWNSHIR 42 NORTH, RANGE 12 EAST QF THE THIRD PRENCLEAL MERIDIAN,
LYING EAST OF THE CHICAGO AND MILWAUKEE ELFECTREC RATLRCAD ANL NOATH OF THE
VILLAGE 10 TS OF KENILWORTH, IN COOK COUNTY, ILLINOIS.

MRCEL 2. LO7 ¢ (EXCERT THE SOUTHWESTERLY 25 FEET OF SAID LUT 7 NDUYTING ON
AND RUNNING PHPALLEL NITH THE ERASTEALY LINE OF THE CHICABD AND MILWOLILE
ELECTROC MATLROMC, OIN BLDCK 3 IR TEWMPEL S HESUBBIVISION OF THAY PORT OF Tk
WEST 172 UF THE NOPYHTHST 176 QF SECTION 28, TOWNSHIP 42 NORTH, RANGE L3 LabY
NF THE THIRD PRINCIFO MERIDIAM, LYINS EAST OF THE UHICAGO AND M1LMRUKEER
ELECYRIC ®OILAOAD AND NORTH OQF THE VILLAGE LIMITS OF KENILWORTH, iN CDOK
COUNTY, ILLIMNIDIS.

PERCTL 3@ FHE SDUTHWESTERLY &% FEET OF VHE SOUTHENGTEWLY 3 FEET OF LOT L IN
BLOCK 2, IN TEMPELYS AESUDWHISICY HEREAFTER GESCRIGED ABUTTING UN MEASUIED
FROM ANG RUNNING PARMALLEL WITH THE COSTERLY UINE OF THE CHICHGD MILWAIKEE OND
ELECTRILC RATLROAD, (EXCEPTING IHE SUUTHWESTERLY 1& FEET THEREQF), IH TEMPEL'S
RESUDDTVISIUN OF THAT PART OF THE WEST 1/0 OF THE NORYHEASY 174 OF BECTION #8,
TOHNSHIE 4¢ MORTH, RANGE 13, EAST OF TRE MWURD PRINCIPAL MERIDIAN, L) iHG EAYY
QF THE CHICAGO AMD MILWAUMEE ELECTRIC HATLGYAD AND NORTH UF THE VILLALGE LIMITH
OF KENEFLWIRTH, IN COOF COLNTYY, [LLINOLS.

PANRCEL 4: THE SOUTHWEETERLY &% FEET DF THAT PARY P LOT 7, IN BLOCK 3, FROM
AN RUHNENG PARALLEL WITH THE EASTERLY LINE OF THE £AI1UAGD, MILUNUHEE £AND
ELECTRIC RATLROAD, (EXCEPTING THE SOUTHWESTERLY 1@ FEET/THEREDE) I JEMPLL'S
RESHBUIVIGION OF THAT PRRT OF THE WEST 1/2 OF THE NDWIHECHKT (/4 OF SECTILN 08,
TOMNSHLP 02 NORTH, RAMNGE 13, ENST OF THE THIRD PRINCIPAL AEXLDLIAN, LYING EAST
OF THE CHCAGO AND MILHAUKEE ELECTRIT RATLRDAD AND MORTH OF THE VILLAGE LIMIT4
OF KEWILWIRTH, IN COOK COUNTY, ILLINDIS,
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