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MORTGAGE j

306207-03

THIS MORTGAGE ("Seduiny. Instroment”y is given on- DECEMBER 18, 1992 . The mortgaguor i
JOHN M, FINN
AND ELLEN M. FINN, HUSGAND AND WIFE Y e
: 93389{»7{:
("Borrowet "), This Securiy Instrutent is gives b o DEPT-NERECORR-T _"'3é.-“”"
N ey o TENUSS TRAN @03 L2031V 1T
DOUGLAS SAVINGS BANK - T *_J B e i
CODK CHUNTY RFCINMCR K
which is orgsnized and existing under the laws of THE STATS OF ILLINOIS , ond whose
address s 14 NORTH DRYDEN :
ARLINGTON HEIGHTS, ILLINOIS 60004 (“Lender”), Barrower owen Lender the principal sum of -
FIFTY THOQUSAND
Dollars (11.5. $ 50,000.00

AND 00/100
This debt is evidenced hy Borrawer’s note dited the same date as this Sucurity Instrument ("Note”), which provides for

monthly piyinents, with the full deht, it not paid earlier, due and payuble on  JSWUARY 1, 2003

This Sechirity instrirment secures (o Lender: (a) the repuyment of the debt evidencad by ths Note, with interest, and afl ren wul-
extensions knd modifications of the Note; (b) the payment of all other nems, with inferest, ndvanced undor parageapn 7 to
protect the security of this Secunty Instraments and (¢} the performance of Borrower's dovenpants and agreements undee this

Sucurity Instrument and the Note, For this pirposa, Borrower does herehy mortgage, grani and convoy to Lender the following
Connty, Winois'

described property focated i COOK
LOT 145% IN ROLLING MEADOWS-UNIT NUMBER 8, BEING A SUBDIVZISION

IN THE PART OF THE WEST 1/2 OF SECTION 36, TOWNSHIP 42 NORTA,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OL
KIRCHOFF ROAD, IN CCOK COUNTY, ILLINOIS, ACCORDING TO PLAT
THEREOF REGISTERED IN THE OFFICE QF THE REGISTRAR OF TITLES
OF CCOK COUNTY, ILLINOIS ON JULY 15, 1955 AS DOCUMENT NUMBER
LR 1 608 437, IN COOK CCUNTY, ILLINOIS.
-

02-36-303-016 /

s
swhich has the sddress of 3003 SWALLOW LANE, ROLLING MEADOWS Strest, Chy |,
Winois 60008 Zip Code ("Propesty Address™;
OFS 1085
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8, Hamed or l'rupt-U N @ F F I\@l Al_npr@v@P ¥|ny o herestfter erected on the
Property e igienst foss by hee, bazards imchuded withag the teem Pextonde d‘\uwe\;npuf sndlynny other higzards, mclading
Hondw or Nooding. for whick Lender requares insusance. This tnsurhnee “shall b mmnluuml in the wmounts aml for the perods
that Lender requires. The msurance carrier providing the insurunce shill be chosen hy Borrower subject (0 Lender's approvad
which shath not e unressonnhly wiihheld, 1t Borrower s to maintain coverage dosenbed above, Lender may, at Lender's
oplion, obhuy coverage 1o protect Lender's rghts in the Property in accordince with pacagraph 7.

Al nsurance pobictes and renewals shall be acceptable to Lender amd shall include » standurd mortgupe clause. Lender
shall have the nght to hold the policies and renewsds. [t Londer requires, Borrower shall promptly give to Lendor all receipss of
pand premiums and renewal notices. In the event of loss, Barrawer shall give prompt notice to the insurance carpier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower atherwise ugree in wriling, insurance progecds shall be applied to restorstion or repatr of the
Propents damaged, il the restorstion or ropair 14 ecconomically fowsible and Londer’s security s nob Jeasened, 1§ the rostoration or
repits 1s ot cconomicully fousible or Lendor's security wonld ho lessened, the insurance proceads shall ns npplied to the sims
sectired by this Security Instewment, whether or not then due, with any excess puid to Borrower, 1T Borrower whandens ihe
Propeity, oy dovs not saswer within 30 days a notice from Lengder that the insurance carrier bas offered 1o settle w ¢laim, then
Lender may collect the ansurance proveeds, Lender may wse the procesds to repair or reslore the Property or to pay stims
seeured by this Seusity Instrument, whether or nol then due, The 30-dny period will begin when the notice s given,

Unless [aender Amnd Horrower otherwise agroe in wabing, wny opplication of procesds W prinvipal shall not oxdend or
postpone Hie du dite wtabe morithly payinents soferred 1o in paragraphs 1 and 2 or chunge the amomnt ¢t the parymeota, 1
under patagraph 21 the Poopirty s aoqinred by Londor, Borrower's right to any menrance policres and proceeds aesulling teom
dumage (o the Property prior e theacguasition shall pass 0 Lender 10 the oxtent of the sumis securad by tivis Security Instrument
immediately prios to the acquisitiedg,

6. Oceupancy, Preservation, hiuntensnce und Protection of the Property; Burrower's Lagn Application; Leasehulds,
Borrower shall oceupy, establish, and wie o Property as Borrower's principal residonce within sixty duys alter the execution of
this Security 1astrument and shall continae to ouwupy the Property a8 Borrower’s principal vesidunce for at feast one yesr alter
the date of pecupaney. unless Londer otherwity agrees 10 writing, which consent shall not be unreasonably withheld, or unless
extentating circumstances exist which are beyodd Borrower's control, Burrowor shall o) destroy, dumnye or ympuir the
Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in delatlt if wny torteiture
action or procecdmy, whether civil or criminal, ix begun hat in Lender's good faith judginent could result in Jorfestire of the
Propurty or otherwise matenially smpair the lien croated by this Socunty Instrument or Lender’s securily ntorest. Borrower may
stiee stich a delault and remnsiate, as providued in purmgraph 18,-bycausing the action or proceeding to he dismissed with o ruling
that, i Lender’s pood faith defernimntion, precinden forfeitire o the Borrowur's imterest in the Propery or othor matutial
npuirment of the bee crsded by s Secunty Tnstoisgent or Lentdor’s sweunty interest, Borrowor shull alse be in detanlt i
Bursower, dunng the foun application process, gave matenally filse or toscurte informiation or stutemenis 1o Lender (or taikd
1 provide Lender with any matenial informabion) in connection with the tean evidenced by the Note, including, but not limited
1o, representations concerning Borrower's vueupancy of the Property as a principal cesidence. 1§ this Sucunly Instrumont 15 on a
leaschold, Borrower shall comply with all the provisions of the leaso, it Borrews: acquires Jee title 1o the Propurty, the

N

Jouschokd and the fee title shall not therge unless Lender agrees to the merger in wriltivg,
7. Protection of Lender’s Rights in the Property, 11 Borrowor ils 1o perform the Coveannts and agreements contained in
ihis Security lustrament, or there is @ legd provocding that may significantly atfect Lender’s tights i the Property (such as o
procecding in hunkruptcy, probate, for condemnation or forleiture or to enforce laws or regutativis), then Lendor may (o und
pay lor whatever is necessary (o protect the value of the Property and Lender's nights in the Pronpeitys Lender’s aclions may
inciude paying any sums secured by a lien which has priority over this Security Instrument, sppoaring in courl, paying
reasonable attomeys’ fees und entering on the Property to make repairs. Afthough Lender may take uctior under this paragruph
7. Lender does not have to do s
Any amounts dishursed by Lender under this paragreph 7 shall become additionsl debt of Borrower secured by this
Sceurity Instrument. Unlens Borrower snd Lender agree 1o ather tenms of puyment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with intersst, upon notice from Lender to Borrower requesting
paymcnt.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the foun secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance n effect, If, for any reason, the
mortgage msurance coverage required by Lender lapses or coaasos to be in eftect, Borrower shall puy the premiums reguired to
ohtatn coverage sihstuntialiy eyuivalent 1o the mortgage insurance previously in effect, at a cost substantislly equivalent to the
cost o Borrower of the mortgage insurance previously in effect, from an alternute mortgage insurer approved by Lender, If
substantilly euivalent mortgage insurance coverage is not avaitable, Borrower shall pay to Lender euch month 4 swm equai
vie-tweltth of the yearly inortgage instrance premivm being paid by Borrower when the insurance coverage lapsed or ceaked to
be in effect. Lender will accept, use and retain these paymenls as a loss reserve in lien of mortgage insurance. Loss 'rm-wc
Form .’10‘1’68 ;?;';
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« 17, Transterof 4 1 ereN A ruwv‘ @ Pp nl the Propetty o uny isteres an o
1 sold or tufogesd {1 Borrotwes s soldof lru 3 er :u;i I!t mwlr M ot 4 atiren] person) without
Lander's prior writhw: Mﬁm 1%&\%,:, ntyits oplion, ru;mre im mdmu pnwm-nl in full of sll sums sceured by thes

Securtly strument. Hnwu&Y tlf'h Sp'hun shal) ndt be exercised hy Lender if exercise is prohibited by federa! law as of the date

of this Security Instrument. ' S
I Lender exereises this option, Lender shall give Borrower notice of acceleration, The nobee shall provide a period of not

fesn than 30 days from the dote the nolice s dolivered or maided within which Borrower must pay ol soms secaned by s
Scourty Insteinent, 11 Borrower fuils to pay theas s prior ter the expieation of thin period, Lender may mvoke any remedies
permitted by this Security Instrament withoot flisther notice or domand an Borrower,

I18. Borrower's Righl to Reinstate. 1t Borrower muets ¢ertain conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued at any time prior to the earher oft {a) 5 days {or such other periad i
apphcahle law may specily for reinstutement) bedore sale of the Property purswant to any power of sale comtrined in thes
Secinity [nstrament; or {b) entry of a pndgment enjorang this Secerity Insteument. Those condiions sre that Bosower: (n) preys
Lander all semn which then would be doe under this Socurity Instrument and the Note ax it no acceleration hnd oceurred; (h)
cures any defoult of wny other covenants or agrecments; (¢} pays all expenses incurred in enforcing this Security hstrament,
includine, but not limided to, reasonable atorneys® feos: and (d) takes such action as Lender may reasonally requine to assure
that the tien of £ Security Tnstrument, Lender's rights in the Property and Borrewer's obligation o pay the sums secured by
this Security Instriraent shall continne unchanged. Upon reinstatement by Borrower, this Sccitrity Instrument and the
obligations sevured hirehy shall remain fully effective us of no acceleration had occurred, However, this night o seinstate shall
nat apply in the case ot deeleration under pasagaph 17,

19, Sate of Note; Canegre of Lann Servicer. The Note or o purtial interest in the Note (logether with this Sccurity
Instrmenty may be sold one or more times without prior notice o Borrower. A sale may result in a changy in the enlity (known
as the "Loan Servicer”) that collecs“monthly pnyments die under the Note and this Security Instrumenl. There also may e one
or more changes of the Loan Servicer zannzlated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in acCoddance with paragraph 14 above and applicable Juw. The notice will state the pume and
address of the new Loan Servicer and the aadress to which puyments should be made. The notice will also contain any other
inforaation required by applicable law,

20. Haznrdous Substunces, Borrower shitl 28 cpuse or permit the presence, wee, disposul, storage, or reense of any
Huzandous Substances on or in the Property. Borrowes shall not do, nor allow sayone clse 1o do, asnything sffeeting the
Property that is in violation of any Environmentul Law. Plicpreceding two sentences shall not apply to the presence, use, ur
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriale to normal
residdential uses and to maintenance of the Property.

Borrower shall promptly give Lender written police of any ixvestigation, claim, demand, lwsuit or other sction by any
govermmental or regulatory agency or privale party involving the Propirty and any Hazardous Substance or Eovironmental Law
of which Borrower hes actual kpowledpe, 15 Borrower tearns, or is notife:d by any governmental or reguitory sutharity, that
any removal or other remethation of any Hazardous Sebstance aftecting the Propety is necessary, orrower shull promptly take
all necessury remuedial actions in accondance with Environmenta! Law,

As usid in this paragraph 20, "Hazardous Substances” are those substances’ d2fined as toxic or hazardous substances hy
Enviromoental Law and the following substapces:  gasoline, Kerosene, other tlammelde or toxic petrolewm products, toxic
pesticides and herbicides, volatife solvents, matertals containing ashestos or formaldehyde, and mdionctive materials, As wsed in
this paragraph 20, "Envirommentsl Law" means federal Inws and laws of the jurisdiction where the Property is located that
relate 1o health, satety or enviroamental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowving Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior te acceleration undes pirugraph 17 unless
wpplicable law provides otherwise). The notice shall specify: (n) the default; (b) the action required o cure the default;
(¢) u date, ant less thun 30 days from the date the notice is given to Borrower, by which the defuult ntust be cured; and
(d) that Failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Secarity Instrument, foreclosure By jodiciid proceeding and snle of the Property,  The votice shall further
inform Borrower of the right to reinstiate wfter accelerntion and the right to assert in the foreclosure proceeding the
nan-existence of a default or uny ather defense of Borrower to aceeleration and forectosure. 11 the default is not cared on
or hefore the date specified in the notice, Lender, at ity option, may require immedinte panyment in full of ul} sums
secured by this Secarity Instrument without further demand ond mny fureclose this Security Instrument by judicin
procecding. Lender shitll be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonuble attorneys’ fees and costs of title evidence,

Za. Release. Upan payment of all sums seeured by this Security Instrument, Lender shall release this Security Instroment

9&86863‘;‘

without charge to Borrower.  Borrower shalt psy any recordation costs,
23, Waiver of Homestend, Borrower waives all right of homestead excmption in the Property. Form 3:"5 1083
%-BRHLD it Page B of 8 iviiee; %g}
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