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One Ronsaﬁ"ncad. _ Is¢1 an ."f
Borrower‘ owes__tgndcr the pnncipal s of "
\ Filve" Thousnna, rﬂd 00/100 _ ‘ ars
. CHLE T LS 000, 00 © (). TEE debt iy evldenc_ed by Botrowet’s riote date the same dafe a8 fiis Security
lnstrument ("Note”) wtnch prov:des for momhly paymcn_ts, with ,t!-,e ful) debt if not paid carlier, due and payable
on ‘January - ‘18t 2000 7/ thi Security lnsu-umem secums to Lender. (a) &he rcpaymcm of the debt
ewdenced by the Note. ‘with interest, and all rex.wwal
‘slinis, with'initersst, advanced under Paragraph 715 p.otect itie's ]
‘of Hormwcr 5 r,uvenants anq! agreemcnts under this Scew ity Instrummi anc! thc
mongnge, grant and convcy w Lender the i’o!lowing ur..-_.bed propcrty located [l
L HGOOK'’
UNITS C-—211 AND C-32 TOGETHER ﬂITH LTS UHDIVIDED
PERCENTAGE INTEREST INTHE GOMMON" EL».Z\'A.‘!TS "IN CGARRIAGE !
WAY OF 'BURR- RIDGE " COHDOHIHIU“ ’AB DELII\"A cED” AND ‘D.BFI'NED
IN '.I.'HE DECLARATION RECORDED ‘A DOCUMENT PJ“{BER PR
3760‘1850. CIN THE SDE!THNRST 1/4 OF SECTIOR 385 TGﬂHSEIP
38 NOR‘!‘H, RANGE 12 EAS'I"_"'_ F"’ _THE THIRD PRIN(’.C!’.KL ’

‘I'OGETHER W‘TH all the nmprovémentq now'or hereafter mcted ‘on'the proﬁeny. ‘and all'e easements, dppimenances.
ald fiktires niow or heredfier a' part of the i pmpcrty AL rep!accment and 'addnlons shall al§d ‘be ¢ ercd' y this Sccurity
Instrument. All of the foregoing is referred to inithis Sccuﬂty' Itistriiient 4§ the’ “Propert)"’ SRR _

BORROWBR COVENANTS that Bomw: is'lawFilly seised 'of the ésiate* hereby conveyed and has the right to mortgage,
grant and convey the’ Property and that'the Property i’ unencumbei-ed, éxcépt for' ‘enciimbrances of record: Borrower warrants
a_nd wnll det'end genemlly the ntlc 10 thg Pl:openy agmnst all cla:ms and démands, sub]ect Eo any encumbrances of rccmd
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or unless t;xtenuams circomstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or nnpaur
the Property, slldw the Property to deteriorate, or commit waste oni the Property. Borrower shall be in default if any forfeiture
acliop or'proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cire such o default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairmeant of the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in
default if Borrower, during the lean application process, gave materially false or innccurate information or statements to Lender
(or faited to provide Lender with any material information)} in connection with {he loan evidenced by the Note, including,
but not mited 1o, representations concerning Borrower’s occupancy of the Properiy as a princlpul residence. If this Sccurity
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lerse, If Borrower acquires fee titie to the
Property, the leaschold and the fee titte shall not merge unless Lender agrees to the merger in writing.

7. Protcition of Lender’s Rights In the Praperty.  If Borrower fully io perform the covenants and agreements contained
in this Security Instrument, or there Is a legal procecding that may significantly affect Lender’s vights in the Property {such
as a proceeding in hankruptcy. probatc, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by & lien which has priority over this Security Instrument, appeasing in court, paying
reasonable attorneys’ fees and entering on the Propesty to make repairs. A!ﬂmugh L:mdcr may take action under this Paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additiomd debt of Borrower secured by lhlB.

Security Instramicri¢. Vinless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the daie of dishussemernt at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower’ requcstms
payment. -

8. Monrigage Insurwnrz. If Lender required mortgage i insurance as a condition of making the loan secured by this Security
Instrument, Borrower sha’f pay the premiums required to maintain the mortgage insurance in effect, 1f, for any reason, the
meortgage insurance coverage icouired by Lender tapses or censes (o be in effect, Borrower shall pay the premiums reghired
to obtain coverage substantiaily '..;:aivalent to the mortgage insurance previcusly in effect, at a cost substantially equivalent
10 the cost to Borrower of the mori4e ze insurance previously in effect, from ap alternate mortgage insurer approved by Lender.
If substantially equivalent mortgage »sarance coverage is not available, Borrower shall pay to Lender each month 2 sum equal
to ope-twelfth of the yearly mortgage insroance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and ricin these payments as a loss reserve in licu of mortgage insurance, Loss reserve
payments may no longer be required, at t'ic option of Lender, if mortgage insurance coverage {in the amount and for the
period that Lender requires) provided by an irsunt approved by Lender again becomes available and is obtained. Borrower
shail pay the pn.mxums mqmred to maintain 1 ortgage insurance in effect, or to provide a Joss reserve, until the reqairement
for mortgagc insurance ends in accordance with an; written sgreement between Borrower and Lender or applicable law.

lnspecﬁan. Lender orits agent may make rasonable entries upon and inspections of the Property Lender shall give
Bormwer notice st the time of or prior to an inspectiorn specifying reasonable cause for the inspection.’

10, Condemnation. The proceeds of any award Ur claim for damages, direct or consequential, in connection with any |

condemnation or other taking of any part of the Propeity, ur {ar convevance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.
In the event of a total taking of the Property, the proceeds stall be applied ?o the sums secured by this Security Instriment,

whether oz, not then due, with any cxcess paid to Borrower. In tiic 7vent of & psriial taking of the Property in which the fair-

market value of the Froperty immadiately before the taking Js equsl ¢ or greater than the amount of the sums secured by

this Security Instrument immediately before the taking, untess Boriow.r and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of thie roceeds multiplied by the following fraction: (a)
the total amount of the swms secured imimediately before the taking, divi2ed by (b) the fair market value of the Property
immediately before (he taking. Any balance shall be paid to Borrower. In the eveur of a partial taking of the Property in which

ths fair market value of the Property immediately before the takmg is less thas - the srnount of the sums secuved immediately

before the taking, unless Borrower and Lender otherwise agree in writing or unlis=-applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whethir 75 not the sums arc then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrover “aat the condemnor offers to make

an award or settle a claim for damages, Borrower fails to respond to Lender within 30 dajys eiter the daie the notice is gwcn, .

Lender is authorized to collect and apply the proceeds, at its option, either to restoration orse palr of the Properiy or to the
_sums secured by this Security Instrument, whether or not then due, :
Uniess Lender and Borrower otherwise agree in vmtmg‘ any application of proceeds 1o Faincipal shall ot extend or
posipone the due date of the monthly payments referred o in Paragraphs ! and 2 or change the ar.onnt of such payments.
' 11. Borrower Mot Relessed:; Forbeartnce by Lender Not s Wadver.  Exiension of the time for ray aent or modification
of armortization of the sums secured by this Security Instrument granted by Lender to any $uccessor m uiterest of Borrower
shall not oporate to release the liability of the ongmal Borrower or Borrower’s successors in interest. Lender shult not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or oihrrwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the ariginal Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnd Uahﬂizy. Co-Signers.  The covenants and ngreements of this
Security Instrument shall bind and benefit the successors snd assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument ou!y to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accominodations with regard to the terms of this Security Instrumcn* or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is-subject to a law which sets ma.uimum loan charges,
and that law is Tinally Interpreted so thal the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted lmits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making

a direct payment to Borrower. 1f a refund reduces principgi, the reduction w;n be treu;d asa pamnl prepuymcm wnhout

any prepaymeni chatge under the Noate.
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24. Riders (o this Security Instrument. 17 one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenaats and agreements of each such rider shall be incorporated inte and shail amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

The following Riders are attached: C C
Balloon Ridar . _ o Condominium Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covennnts contained 'in thts Security lnstrumcnt
and in any rider(s) executed by Borrower and recorded with it.

-Borrower

-Borrower

~Egrrower

STATE OF ILLINOIS,

Tr— BORRYBrOSRL 6 “ARE"Ho 7" iﬁ&"%‘ﬁ‘ﬁiﬁﬂ% that
BALBA /ﬁf

personally known to me to be the same person(s) whose name(s) is{are) sut hseridegd Byl foregoing instrument, appeared
before me this day in person, and acknowledged that he, she, they signed ap Edeeretiitht said instrument as his, her, their
free and voluntary act, for the uses and purposes therein set forth. 7 ) :

Given under my hand and official seal, this ith

My Commission expires:

MA&IL TO:
MARGARETTEN & COMPANY, NG,

ILIJNOIS-—-SING}.E FAMILY—FNMA/FHLMC UNIPORM INSTRUMENT = ! RONSON ROAD Form 3D14 9/90

MAR-1295 h-esatsma.snn . ‘ : ISELIN, NJj 03830 A
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-  BALLOON RIDER ~ Soson227
: : : (Conditional Right to Refinance) .~ .~ .

THIS BALLOON RIDER is made this - 11eh . gayef .. Decamber, 1992

and is incorporated into und shall be desmed to amend and supplement the Mortgags, Dieed of Trust or Deed to Secuio - L

Dbt (the “Security Instrument™) of the same date given by the undersi {the "Berrower”) to sécure the Bt_?nuwar's,

Note to Margsretten & Company lhe, cr‘ganizs nd ex1at1r-g under‘ tha
Taws of the state of New Jarsey .

(the "Lender”) of the P dutc aml covering thc propeny dmnbed in the Seeuniy lnalrumcnl nml located at:
136 CARRIDAE WAY BURR RILGE, IL 60521 ‘

The inforest rate stated on the Noto is called the “Note Rate.” The date of the Note is cailed the “Note Date.” 1

understand ihe Lender may transfer. the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the S-curity Instrument and this Rider by transfer and who is entitled to recewe mymenls under the Note is called
the “Note Bo‘d»r .

ADDIT IONPU COVENANTS. 1 sddition tathe covensnls aad agreements in the Secunty Instmment Borrawer
and Lender furthe. covenant and agree as follows {despite anyt.lnng to !hc coptrary conmned in the Set.unty Imi!mment

or the Note):
1. CONDIT!ONAL RIu?ﬂ’ TO REFINANCE .

At the maturity date ¥ e Note and Security Instrinpent (the 'Mntumy Daw"), I wm bo sble to obunn a8 hew !oan
("New Loan™) with a new Matulity D=tz of January  ist, 2023 | and with an interest rate equal to
the "New Note Rate" determined i/ accordance wilk: Section 3 below if all the condxuonu provided in Section 2 snd §
below are mut (the *Conditional Refinaricin) Opfion™). If those conditions are not:met, I riiderstand that: the Note. Holder
is under no nbhgstmn o réfinance or nwdify the Note, or to extend. the Maturity Date, and that I will }nve to repay the
Note from my own resources or ﬁnd 8 Jer der willing to lend me the money to repay the Note. - .

2, CONDITIONS TO OPTION
if I want to exercise the Conditional Rehn&nc ng Ortion at mﬂiunh'. certain conditions must be met as of the Marumy
Date. Thees conditions are: (1)1 must still be the owner und occupant of the property subject to the Security Instrument

(the "Property™); {2) I must be current in my monlhly pay/mienis and cannot have been more then 30 days iate on any of .

the 12 scheduled monthly payments immediatciy preceding (o2 Maturity Dste; (3) no lien against the Pmperty (except for
taxes and spécial assessments not yet duc and payable) othes riar that of the Security Instrument may exist; (4) the New

Note Rate cannot be morc than S percentage poinis abovs the Note Rvte; tnd Sy I must make a wram:n requesl to the Note

Holder s pnw.lded in Section 5 below:

3. CALCIILATmG THE NEW NOTE RATE

The New Nate Rate will be a fixed rate of interest equal to the Fed"a’ National Mongage Assocmhon 8 required
net yield for 30-year fixed rate mortgages subject to a 60-day mandatory <clivery commitment, plus one-half of one
percentage point (0.5%), rounded to the nearesi one-¢ighth of vne percentage roir? (0.125%) (the "New Note Rate")
The required net yield shall be the applicable net yield in effect on the date and tirx< of Jay that thc Note Holder receives
noticz of my =lection to exercise the Conditional Refinancing Option. If this requned H yteld is not avallable, the Nots
Holder will da!enmne the New Note Rate by using comparable m!’ormahon . oo

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than S percenara nuints lbove the Note. -

Rate and all other conditions required in Section 2 above sre satisfied, the Note Holder will deteraring the amiount of the
monthly payment that will be sufficient to repay in full (a) the unpaid prmc:pcl, lus (b) accrued dut uripnid interest, plus
(c) all other sums 1. will owe under the Note and Security Instrument on’ the Mn.tunty Date (assuming my nwonthly
payments then are current, as required under Section 2 sbove), over the term of the New Note st the New Note Rate in
equal monthly payments, The result of this caloulation will be the amount of iny new prmcnpal and interest payment every
mooth until e Mew Note is fnl%y paid. o , o

MULTISTATE BALLOON RiSE n-s-m Fsm:ly-}‘ANNlE MAE UmmnM mmmm mm :ma 12189
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5, -EXERCISING THF CONDPT!DNAL REHNANCING QPTION ' o
The Note Holder will aotify me ut fcast 60 calendar dayx in advance of the Mnmnty Duts and advise me of lhe
priricipal, scerved but unpaid intoress, and ait other sums T um expecied to owe on the Matttrity Dite. 'The Note Holder
alao will advise me that 1 msy exercise the Conditional Refinancing Option if the conditiony i Section 2 above are met.
‘The Note Holder will provide my paymeat record information, togethcr with the name, title and address of the person
repregenting the Note Holder that I must netify in order to exercise the Conditional Refinsncing Option, . JT I meet the
condlitions of Section 2 above, I may exercise the Conditional Refinancing Option by neufymg the Note Holder no later
than 45 calendar days prior to the Maturity Date, Toe Note Holder will calculate the fixed New Note Rate besed upon
the Federal National Mortgage Association’s applicable pu‘bhshed required net yield in effect on the date and timo of day
notification is received by the Note Holder and as calculated in Section 3 wbove. I will then have 30 calendar days to
provide the Noto Holder with scceptable praof of my. required ownership, occupancy and property licn status,  Before
the Maturity Date the Note Holder will advise me of the new interest male (the Naw Note Rats), new monihly payment
amount and a date, time und place at whick I nsust appear to sign sy documents required to complete the mqunmd
refinencing. I undersiand tho Note Holder will clurue e reasonable fees and !he costy usoculai with oxerclsmg the
refininice vption. :

i

"BY SI4N/NG BELOW, Borrower aceepts and agrocs to the torma and covennls coqtained in lhing{nl!oo'n Rider.

- —— - —— . ot s —

es068626
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THIS CONDOMINIUM RIDER is made this ~ 19¢ L dayer
Dacember

“Borrower”) s secure Bormwer s Note to .

MARGARETTEN & COMFAN'\’ INC., a corpmr‘at'i:m .
or‘ganlzud ond aw‘ist'lng under the law: of thu stat- of m-.w JER-‘:EY

{the “Lcnder”) of t“' rame date and c.mring the mety dcscrlbed m thc Secur:ty lnstmmem and iocnted at' '

136 CARR]DGE WAY BURR HIUGh , IL 60521

known .as:

h .
1982 and is incorporated into and shall be decmed 1o amend and supplcmem the 3
Mortgage, Deed of Trust or Security Deed (the “Security lnstrumcm"} of the same date gwcn by the underslgntd (lhe'-‘ _

T Propenty M"'“. o
- 'The Properiy includm 4 umit’ m, me' da wnh an undmdcd mtcrest in the commnn eiemems or al condommmm prcject LR

SURR. R1DGE coNooqlnxun R/ | L Nmaot Contomimom ot

(the *Condominium Project’
“'Owners Association’’) holds title to property for the berefit or use of its members or shareholders. the Property also

includes Borrower’s interest in the Qwners Association o the uses, proceeds and benefits of Borrower’s interest, -

If the owners assc ciatinn or other cnmy whlch acts for: the Condominium Pro;ect (the -

CONDOMINIUM COVENANTS. In addition to the coveaants and agrcemcn!s madc in the Secunly !nstrument -

Borrower and Lender further covenant and agree as follows: -

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform ! of Borrowcrs obhgatmns under the Condomxmum e

Project’s Constituent Diocments. The “Constituent Documents’ are the: {0 Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of. mgnlauens. md {7 other equwalent documents. Borrower
shall promptly pay, wheri due, ali dues-and asscssments imposed pursuant ta vhe Constituent Documents,

B. HAZARD INSURANCE. So long as the Qwners Association maintains, with a senérally accepted insurance carrier,

a ‘“‘master’’ or “'blanket”’ policy on the Condomlmum Project which is satisfaclory to Lender and which provides
insurance coverage in the amounts, for the penods and against the hazards Lender n*q'hres mcludmg fi re and hazards

included within the term “‘extended coverage,” then:

(i) Lender waives the provision in Uniform Cavenant 2 for the momhly payme:.t to ...,;n‘ 1 af onc-twcluh of the

yearly premium installments for hazard i insurance on the Property, and

{ii) Borrower’s obligation under Unifosm Covenant 5 to maintain hazard i insurance : covera 2e on thc Propcrty is

deemed satisfied to the extent that the.required coverage is provided by the Owncrs Assouatlon pulwy, -
Borrower shall give Lender prompt notice of any lapse in required- Hazard i msurance covcragr

" In the event of a distribution of hazard insurance proceeds in lieu of testoration or repair followmg aloss to the
Property, whether to the unit or to common ¢lements, any proceeds payable to Borrower are hercby assigned and shall
be paid to Lender for application to the: sums secured by the Security lnstrumenl:, with any excess paid to Borrower,

C.'PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the Owners
Assgciation maintains a public hablhty insurance policy acceptable in form, amount, and exient of coverage to Lender,
[ CONDEMNATION, The proceeds of any award or claim for.damages, direct or consequential, payable to Bommer
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in liew of condemnation, are hasby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instmment as prov:ded in Uniform Covenant 0.

MULTISTATE CONDOMINIUM RlDE.R—SlNC LE FAMII&'—-I NMA!F HLMC UNII'BRM [NSTRUMENT Fc:rm 3!40 9/% E -
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E. LENDER’S PRIOR LONSbNT Bormwer shnli nm exz.em sfér ntﬁke’fza'LQderind f:rith Ixn'dcr's prior writtbn
cunsent. either partition or subdivide thc Property orcomsent to;
* (i) the abandonment or termination of the Candominium Project, acept for abandonmem or tcrmmatmn mqrmmd
by law in the case of substuniial destrucﬂon by fi ire or othei' casualty orin !hc caseof a t&kmg by coudcmnaucn or c:mm:m‘
domain; _
(ii) any amendment to any proa:awn of the Constituent Documents if the promxon is Tor the cxpms benefit of :
I.zndcr. L
{iii) termination of professlonal managcment and assumpuon of self-managemcnt of thc Owncrs Assoc:auon. or .
fiv) any action which would have thc effect of rendering the pubhc ltablllty msurance coverage meuntamcd by thc
Owners Association unacceptable to Lender: .
F. REMEDIES. If Borrower does not pay condominium dues and’ assessments when due, then Lcnder may pay them
Any amotnts disbursed by I.cndcr under this paragraph F shall become additmnal debt of Borrower secured by the

Security Instrument, Unless Borrower and Lender agree to other terms of payment, ‘these amounts shall bear intérest

from the date of disbursement at the Note rate and shall be payable, wuh lmerest upon notice from Ixnder to Borrovm
requestmg Javrient, ‘

Ridcr

MUIIIISTATE counommuu amm—srmw rm-rmmuc ummuu mmmmm Form 0990
MAI\-&B!‘?MI&”M s - ST
) Wnsmmvmzuum 34T '

BY SIGNIWG BFLOW Bnrrower accepts and asrces to the terms and provxs:ons contmned it th:s Condomintum . E o






