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STATE OF ILLIKNJIS FHA CASE NO.
FHA MORTGAGE 131:6959076 r29

{Bpace Above Thin Lire For Aecording Dataj e

This Mortgagr " Security instrument} ks given on December 23, 1%9%2 . The Morigagoris
AALPE E. LET:. A WIDOWER and DIAMA L, BAILEY, A SPINSTER

whosgaddressis 1.%39 S. SAWYER AVENUE MIDLOTHIAR ,IL 80445

("Borrower'}. This Secu Ay Instrument ls given to

MIOWEST FUNBING ZOYPORATION

which Is organized and exizilunderthelaws of (L LTHOT S . and whosa addrass Is
1020 3I13¢ Stresc, Srivte 401, PDouneru CGrowe, 1L 60518

(‘Lender”). Borrower owes Londe tha principal sum of Seventy Five Thousand Six Hurdred

Fifty Doallemrs and nu/ %00
Dollars (U.S. § 75,85%50.00 }. This debt Is evidenced by Borrower's note dated the sama date as this

Security fnstrument ("Note”}, which proviaes for monthly payments, with the fult debt, If not paid earier, due and
payable on sanuary 1, 2023 _ T Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and 3 reliewais, exiensions and modifications; (b) the payment of all other sums,
with inierest, agvanced under Paragraph 6 o protect tha security of this Security instrument; and (¢) the performance of
Borrower's covanants and agreemernts under thi, Securlly Instrument and the Note. For this purpose, Borrower does

herehy mortgage, grant and convey to Lender thz folicwing described property locaied in
took Courity, Winols:

LOT % ( EXNCEPY THE SOUTH S FEET THEREO!, 1IN BLQCKX 2 N A.T. HLCINTOSKE AXU
COMPANY 'S MIDLGTHLAN HOME GARDENS SUBIV.SION [N THE SOUTK 1/2 OF THE
MORTHEAST 1/4 OF SECT{QON 11, TOWUNSHEIP I35 WORTH, RANGE T3, EAST OF THE THIRD
PRINCIPAL MERIDIAN, INM COOK COUNTY, 1LLINSIS.
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Tax [.0. #:28-11-221-025-0000
28:11-221:923¢ C
which has the addracs of 14500 S. SAWYER AVEMNUE HIDLOTH LA f
{Street] [City) 2
linols 608445 ("Property Address®};
[21o Code)

TOGETHER WITH all the Improvemaents now of heraeafter erectad on the property, and all easemaents, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and slock and all fixtures now ar
hereafier a part of ihe property. All replacemants and additions shall aiso be covered by this Secuwrily Instrument. All of

the foregoing is refarred to in this Security Instrument as the "Progerty.”

BORAROWER COVENANTS thatl Borrowar is iawfully seized of the estaie hereby conveyad and has the right 10
mortgage, grant and corvey the Property and that the Property is unencumbered, except for encumbrancos of record.
Borrowar warrants and will dafend generally tha title to the Propeny against all claims and demands, subjsct to any

encumbrances of record.
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date of the monthly payments, which are reteired to In Paragraph 2, or change the amolnt of such paymenis. Any
axcess proceeds over an amount requived to pay all cuisianding indebtedness under the Note and this Security
Instrument shalt be palkd 10 tha entity legally entitled thereto.

8. Fewss. Londer may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Landar may, except as limited by regulations issued by the Secretary In the cage of payment detaults,

requira Immediate payment in ful! of alt sums secured by this Security Instrument if:

{) Borrower defaults by falling 10 pay in full any monthly payiment required by this Security Instrument prior
to or on the due dsate of the nexd monthly payment, or
) Borrower defauits by failing. for a perind of thirly days, to perform any other obligations comtained in this
Security Instrument.
éb) Sale Without Credit Agprovel. Lender shail, if permitied by applicable law and with the prior approval of the
ecretary, require immediate paymery In fuil of afi the sums secured by this Security Instrumard if.

{f) Al or part of the Property, or a beneficial interest In a trust owning all or part of the Prapenty, is sold or
ctherwisa transferred (other than by devise or descent) by the Borrower, and

() The Property is not occupled by the purchaser or grantee &3 his or her principal residence, or the
purchasar or grantee does so occupy the Praperty but his or her credit his not beon approvod in
accordance with the requirements of the Secretary.

{¢) No Walver, If circumstancas occur that would permit Lender to require immediate payment in full, but Lender

doos nat requlsa such payments, Lender does 7.0t waive its righis with raspaect 1o subsequent events.

{d) Regulat'ony of HUD Secretary. in many circumstances regulations issued by the Secretary will limit Lender's

rights, n the cass-of payment defaults, 1o require immediate payment in full and foreclose if not paid. This Security

Instrument does raw authorize acceleration or foreclosure # not permitted by reguiatians of the Secretary.

{0 YMorigage Not ‘o ured. Borrower agreses that should this Security Instrument and the note secured thereby not

be sligible for insuranc 2 under the National Housing Act within 69 DAYS from the date hereot,

Lender may, at its opiie ind notwithstanding anything in Paragraph 9, require immediate payment in full ot all

sums secured by this Sccrnt Instrument. A written statement of any authorized agen 0f the Secretary dated

subsequenmtto 60 DAYS from the date hereof, declining to insure this Secutity instrument and the
ncte secured thereby, shall b Zeemed conclusive proof of such heligibility. Notwithstanding the foregolng, this
option may not be exerciseqa by Lender when the unavailability of insurance is solely due 1o Lender’s failure to rema

2 mortgage insurance premium (0 the Secratary.

10. Reinstatemant. Barrawer has ¢ right to be reinstated it Lender has required immediate payment in full because
of Borrower's failure to pay an amount due onder the Note or this Security Instrument. This right appties even afier
iureclosure proceeadings are instituted. To isinstate the Security Instrument, Borrower shall tender in a lump sum all
amoumnts requirad tc bring Borrower’'s account current including, to the extent they are cbligations of Borrower under
this Security Instrument, foreciosure ¢osts and ramsonable and customary atiorneys’ fees and expenseas property
associated with the foreclosure procesding. Upon ruinistatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as ¥f'Lender had not required immediate payment in full. However,
Lender is not required 1o permit reinstaternent if: (i) Lendeohas accepted relnstatement after the commencement ot
toreclosure procesdings within twao years immediately pleceding the commencement nf a current forecicsure
proceeding. (i) reinstatement will practude foreclosure or-aFierant grounds in the tuture, or (i) reinstatement will
adversely affect the priority of the llen created by this Securty. nstrument.

11. Borrower Not Releasad; Forbearance by Lender No. 8 /Waiver. Extension of the time of payment ¢r
maodification of amortization of the sums secured by this Sacurity \nstrument granted oy Lender o any successor in
interest of Borrower shall not operate to release the liability of the oliganal Borrowsr or Borrower's successor in interest.
Lender shaft not be required to commaence proceedings against any sl.cocesser in interest or refuse to extend time lor
payrmant or otherwise modify amartization of the sums secured by trls Sacirity Instrument by reason of any demand
made by the original Borrower ot Barrower's suCcessors in interast. Any frrbearance by Lender in exercising any right
or remedy shall not be a waiver of or prechude the exercise of any right or remecry.

12. Succeasors and Assigna Bound; Joint and Several Liability; Co-Ce,anrs. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of l.andzr and Botrawer, subject to the
provisions of Paragraph 9.b, Borrowar's cavanants and agreements shalf be joint’ard several. Any Borrower who
co-signs this Security instrurment but does not exacute the Note: (a) is co-signing tais Securlty Instrumeni only to
mortgage. grant and convey that Borrower's interast in the Property under the terms of (s Security Instrument; (b) s
not parsonally obligated to pay the sums secured by this Security Instrument; and (¢} corees that Lender anhd any other
farrawer may agree 1o extand, modity, forbear or make any accommodations with *Sgard o the terms of this Security
Instrument or the Note withow that Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shell be given Gv delivering it or by
mailing it by first class mai unfess appticable law raquires use of anather method. The notice shail De directed to the
Property Address or any other address Barrower designates by nolice to Lender. Any noiice 1o Lerder ghall be given by
firs1 ciass mait to Lender s addrass stalted herein or any address Lender dasignates by natice t¢ Bowrmwoer. Any notice
provided for in this Security Instrumennt shall be deermad to have been given 10 Borrower or Lender wihen given as
provided in this paragraph.

14. Governing Law; Sevarabllity. This Security tnstrument shall be governed by Federat law and the law of the
jurisgiction Ip which tha Property is located. In the avent that any provision or clause of this Securily Instrurrent of the
Note conflicts with applicatie law, such confiict shail not affect other provisions of this Security Instrument or the Note
which can b Jiven effect withowut the confiicting provision. To this end the provisions of this Secu/ity Instrument and the
Note are deciarad to be severable.

15. Borrower's Copy. Borrower shall be glven one conformed copy of this Security Instrument,

18. Aasigmmnem of Hents. Borrower unconditionally assighs and transfers 10 Laender all the rents and revenues ol
the Property. Borrower autharizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenani of the Property to pay the rents to Lender or Lender's agents. However, prior i¢ Lender’s notice to Borrower of
Borrawar's breach of any covenant or agreamaent in the Security insirument, Borrower shall coitect and receive all rents
and revenues of tha Property as frustee for the benefit of Lender and Borrower. This assignment of rents constitules an
absolute assignment and not an assignment for additional security only.

it Lender gives notice of breach to Barrower: (a) all rents received by Borrower shall be held by Borrower as trustee
ior beneft of Lender ondy, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
ccilect and receive all of the rents of the Property, and {c} each ternamt of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lendar shall not be required to enter upon, take control of or maintain the Property before or alter giving notice of
breach to Bomower. However, Lender or a judicially appainted receiver may ¢¢ so at any ime there @5 a hreach 4y
application of rents shait no! cure or waive any default or Invalidate any other right or remedy of Lender. This
assignment of rents of tha Property shall terminate when the dabt secured by the Security instrument is paid in full.
FHA LLLINOIS MORTGAGE FORM
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this 23 rddayol December , 1992 and is incorporated into
and shall be deemed 0 ameand and supplement the Martgage, Dead of Trust or Security Deed ("Security Instrument”) of
the seame date given by the undersigned {"Borrower”) to secure Borrowar's Note ("Note’} 1o
MIDMESY FUNDING CORPORATION, AN [LLINOTS CURPORATION
{the "Lender’} ol the sama dale &nd coveting the properly described in the Security Instrument and focated at:

145Q0C s. SAMYER AVENUE, MNMIDLOTHIAN ,IL 60445
{Proparty Addresal

THE NOTE COY2,L:S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAVARENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY OE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addidon *<the covenarnits and agreements made in the Security Instrument,
Borrawer anc Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYME(T CHANGES

{A} Change Dats

The interest rate may changa onthe firsidayof Ap 1 , 1994
year. "Change Date® means sach daie on which the inte est rate could change.

, andt that day of each succeeding

{B) The index

Beginning with the flrst Change Date, the interest rate will be' based an an index. "Index” means the weekly average
yield on United States Treasury Securities adjusled to a constant mutiiity of one vear, as made available by the Federal
Raserve Board. "Current Index* means the mast recent Index figure (wi.ilable 30 days before the Change Date. (i the
Index (as defined above) is no longer available, Lender will use as a nsw index any index prescribed by the Secretary.
As used In this Rider, “Secratary” means the Secretary ot Housing and Urbun Qevelopment or his or her designee.

Lender will giva Borrower notice of the new index.

{C) Caicuiation of interest Rate Changes

Before sach Change Date, Lender will calculats a new interest rate by adding a inargin of r v e
entage points { 2 . 0000 %) tathe current index and rounding the sum to the nearest one-eighth

perc
of one parcentage point (0.125%). Subject to the limits stated in Paragraph (D) of this Rder 4i.is rounded amount will be
the new intgrest rate until the next Change Date.
(D) Limits on Interest Rate Changes

The interast rate will never increase or decrease by more than ane percentage polnt {1.0%) or 22y single Change
Date. The interest rate will never be more than five percemage points {5.0%) higher or lower than {ne initia! interest rate,

(E) Calculation of Payment Change
o
If the interest rate changes on a Change Date, Lender wiil calculate the amount of monthly payment of principal "
and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the now &2
interest rate through substantially equal payments. In making such calcutation, Lender will 1ise the unpaid principal ﬁ

balance which wouid be owed on the Change Data if there had been no default in paymant on the Nate, reduced by the”
amcuit of any prapayments to principal. The result of this calculation will be the amount of the new monthly payment ofx <
3

principal and interest.

(F} Notice of Changes

Lender wilt give notice to Bosrower of any changa in the interast rate and monthly payment amounlt. Tha notice
musi be given at least 25 days before the new monthly payment amount is dua, and rrust set forth () the date of the
notice, (i} the Chenga Date, {ii) the old intarest ratae, (iv) the new interesl rate, (v} thc new monthly payment amount,
(i} tha Current index with the date it was published, (vii) the moethod of calcutating the change in monthly payment

amousnt, and {vilij any other information which may be required by law frorn time to time.

PAGE 1 OF 2 z/e

ISC/FARMIID >~/ /0891 / (2-81)-L




1872 | U O I: F I @1}A L C O P Y V(821 LERO/ /e QUERIIY/ DT

7

ey
YL S

I2965

o ' 1311¥d "7 ¥V e X
freag) j v 7> 117\ __)/’ VT, \“Y \f\ (I':SD?

f - ¥ -~ - [
cam 1o T L1237 "3 K42 Ja same ,
(reog] -

/ " {1eeg
7 ﬁ(zﬁﬁﬁf\ﬁ
= 2 G
18Pty |y ereIsnipy

siyl jo 2 pue | sabed Uy PAUIRIUND SIUBUBACD PUB SWLISS oyl 0F S20.58 pur S108008 J8MOUICE "MOTIE ONINDIS A8

‘80BW S LINBI JO} PUBWIOD BY] &1058¢ Poubisse asamuaylo S| 810N B8yL j UbAe aqeubisse

10U i PUBLISN UG [SAISIU] Yim JuBLuAed sseoxe Aur Wie: 0y uopeBngo § epuar 1edpuud jo wewhed se pendde

30 '31R) 910N OY) IB LORISYL 188181 I JuowAied s$eoxa Auk eyl 15anbeu (i) 0 '(8310u A|eLUS B U] DETENS Uesq BAE:y

PINOYS 4Diym 91BS 1S2581U) 8Y) O] {ENDS 882 B) 8381 810N 64} |8 UGSI8Y IS8} Ul A ed s§a0xd AUB JO 18m0LI0E D)

N8 @yl pUELWAP {1) 1848 01 UORUO B SPY JeMOLOE UaY] "BIN0U AJBWN B 1 POIRIS UBS8(q Snil DINOUE HOLUM JUNCLLE

watuded ey BINPasIXe SIUNOWE JUBWAR AJUIuow AUE Spmy JIBmOLIOG PUR BFBRIDED BU] JO 8oRou Al eab o)

pee] JapuUan NG 'PESBeIDn JOPIH S1Ul 40 () ydeiBrIRd GiM SIUBRIOZIE L) PAIEMOMED NoWE JewAed AlILOwW w4

‘aoncu pannbes oy uanB sey sepusn Jale sABp Gz UBY) 856] BUILMODO erep awArd Aue 10 JepH sug o (3) udesbe.ey

UNA BOUBPIOIDE Ul PAIRINJED WNRoWP JusiuAed AJILcw ul U eseesdul Aue Aed o uopshiqo ou 8ABY HRUS J18m01ing

8Py Sy 40 {4) ydeiBeied Aq pennbe:r sabuzys j0 800U 8] 1omouog uaall sey sepua /eye SABP GZ 1S80) )E SINT00

yoIgm 81ep awded 151y aui uo BujuuiBiaq WNOWE ApNUOLL Mm@u Ul U JUBwAed © axew (Bys Joamouog e ebueyD
SYI UC BANDOHE BUIODEY I 19P)Y SIYL IO (Q) pus (5} sudaibeied Yl 83UBDIOIOR U} PAIEMDIED 818U 158181 MBU

sefiuey) 19 Meq sanseys (D)

t8teas92 ONNYOD




