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THIS MORTGAGE {"Securty Instrument”) is given on December 23, 1992 . The mortgeyor in
JOHN M. PINKERION &, VALENTEEN PINKERTCN, HUSBAND AND WIFE

DB

("Borrower"). This Security Instrument is gives

ARGO FEDERAL SAVINSS "’J.\, A F3B

which is organized and existing under Lhe laws of TH#F I\RMITED STATES OF AMERICA » and wholk;

sddress is 7600 W, 63RD STREET, SUWMIT, ILLINOIS 6°301
("Lesuder”). Borrower owes Lander the principul sum of

seventy-two thousand and no/100 —
Dollars (U.S. 8  72,000.00 ).
This debl is evidenced by Borrower's noto dsted the same dale a8 this Secv:ity Instrument ("Note"), which pravides fw;‘;’
monthly payments, with the full debt, if aot peid esrlier, due and payable ve Jarcuwy 1, 2008 C‘
This Security Instrument secures 1o Lender: (a} the repayment of the debt evidenced by tos Note, with interest, snd all mnewals, 'A
exfeasions and mexlifications of the Noto; (b} the payment of all other sums, with wntercal, advanced under paragraph 7 to ;" P
protect the s=curity of this Security Instrument; and (c) the performance of Borrower's “Gveoants and agreements under this ¢
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the feliowing ..}
described property located in COOK County, Hlinois: G {
I0T 6 IN BIOCK 1 IN UNIT NO. 1, OAK LAWN MANOR, A SUBDIVISION OF Z2RT OF THE
SCOUTH FAST 1/4 OF SECTION 9, TOWNSHIF 37 NORTH, RANGE 13, EAST QF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 24-09-403-032 .
which has the address of 4810 W. PAXTON ORK LAWN [Swreat, Cityl, -
ilinois [Zigg&%ll‘ ("Property Address™); :

(LLINOIB-Single Farily-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Page tofe Form

@ -BRIK) w1011 VNP MORTOAGE FORMS - 131312059100 - 19001521-7201 ) -
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S. Hazard or Propegt N'@ J@ l € | mtmg or hereafler erected on the
Peaperty insured wguinst Joss by fise, hazards included within the-form . e'den cuvdrug& and any-other hazards, including

flocdde or Nooding, for which Lendor requiren inkurance, Thin invyrunce shull bo maintained in the smounts and for the periods
that Lendor roquires. The insuranice carrler providing tho insurance shali ba choson by Borrower wmthjoui {0 Laisdor's approvel
which shall ot be unreasonably withheld. 1f Borrower failk to maintain coverage described ubove, Lender may, at Lendor's
oplion, obluin coverage to protect Leader's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
sheli have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly g.ve to Lender all receipts of
puid prem:ums and renewal notices. In the event of loss, Burrower shall give prompt notice to the insurance carrier and Lander,
Lender may make proof of loss if pot nude promptly by Borrower,

Unlesn Lender and Borrower otharwise agree in writing, insuranco proceods shali be applied to restoration or repair of the
Property dsmaged, if the restoration or repair is cconomically fegsible and Lender's securily is not lessened. IF the restoration or
repair is not economicatly feasible or Lender's security would be lessened, the insurance proceeds shall be spplied to the sums
secured by this Security Inutrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer wilhin 30 days 2 notice from Lender that the insurance carrier has offersd (o settle a claim, then
Leader may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this SeCun'y Instrument, whether or not then due. The 30-day period will begin when thie notice in given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not vxtend or
postpone the due date of the monthly paymients referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Fiorerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prios to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitica.

6. Occupancy, Preservation, ‘agintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and yse Lhe Property as Borrower's principa) residence within sixty days afier the execution of
this Security Instrument and shall continie to sccupy the Property as Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherw se agrees in wriling, which consent shall not be unreasonebly withheld, or unless
exlenualing circumstances exist which are heyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or corimit wvuste on the Property. Borvower shail be in default if any forfeiture
sction or proceeding, whether civil or criminal, is begun thut in Lender's good faith judgmont could result in forteiture of the
Property or otherwise materially impair the licn created by ‘nis Security Instrument or Lender’s socugity intorest. Borrower may
cure such a Jefault und reinstate, ax peovided in paragraph 12; by causing the action or proceeding to be dismissed with a ruling
thal, in Lender's good faith determination, preciudes forfeituve 74 the Borrower's interest in the Property or other wueriul
impairment of the lien created by thiy Security lnstrument or Lerdrd*s sccurity interest, Borrower shall also be in default if
Borrower, during the loun application process, gave materiolly false o yuascurate information or statements te Lender (or failed
to provide Lender with any material information) in connection with the =an evidenced by the Note, including, but not limited
to, represcutations concerning Borrowei™s occupancy of the Propeity as a prircipa’ residence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If bur-ower acquires foo litls to the Property, the
leasehold and the fee tiile shall not merge unless Lender agrees to the merger in wr:tivg:

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform th covenants and agreements contained in
this Secuyity Instrument, or there is a legal procseding that may significantly affect Leade ": rights in the Property (such as a
proceeding in bunkruptcy, probate, for condemnation or forfeiture or to enforce laws or rvgulations), thea Leader may do and
pay for whalever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums secured by a lien which has priority over this Securily Instrument, arpearing in court, paying
seasonable atforneys’ foes and entering on the Property to make ropuirs. Although Lender my take e.t'an under this paragraph
7. Leader does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with inlerest, upon notice frons Lender to Berrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiusms required o maintsin the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender Japses or ceases 1o be in effect, Borrower shall pay the premiums required o
obtain coverage substaniislly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Botrower of the mortgage insurance previously in effect, from an alternute mortgage insurer approved by Lender. If
substantially equivalent mortgnge insurance coverage iz not availahie, Borrower shall pay o Lender each month a sum equal to
one-twelfth of the yeurly mortgage insurance premium being paid by Borrower when the insurunce coverage lapsed or ceased lo
be in effect. Lender will accept, use and relain these payments ay a loss reserve in lieu of morigage insurance, Loss reserve

Form 30
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17. Trunsler of the l‘LJNQuEeEIIIuC JALMIGIQABM the Property or any interes! in it

in old or transferred (or if a benoficial intorewt in Borrower in dold of irangforred and Borrower ik nbt @ naturel parson) withow

Lendur's prior written conmord, Londer muy, al s option, require immediuio payment in fuli of all sume secured by this

Secmity touteamont, Howaver, thiv option shsll nol b exoreised by Lendor If oxorcino is prohibited by fedorui law ax of the dats
. of this Sccurity Instrument,

[f Lender oxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
leas than 30 duys from the date ths notice in delivered or mailed within which Borrower must pay all sums secused by this
Security Instrument. If Borrower fails to pay these sunis prior to the expiration of this peniod, Lender may invoke any remediss
pormitied by this Security Instrument without further notice or demand on Borrower.

(8. Borrower's Right to Reinstate, If Borrower meots certain conditions, Borrower shall have the right 1o have
enforcement of this Security Hwirument discontioued at any time prior to the carlier of: (8} 5 days (or such other poriod us
applicable law may specify for reinstatement) before sale of the Preperty pursuant to any powe. of sale containad in thia
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all surns which then would be due under this Security lnstrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) peys all expenses incurred in enforcing this Security Instrument,
including, but not Jitnited to, reasonable aitorneys’ fees; und (d) takes such uction as Lendor may reasonshly require to aasre
that the Jien of this Sezurity Tnstrument, Londer’s rights in the Property and Borrower's obligation to pay the suma secured by
this Security Instrumeit)shall continue unchanged. Upon reinatutement by Borrower, this Security Instrument aml the
obligations secured hereny shall remain fully effective as if no wceeloration had occurred. However, this right to reinstate shall
not apply in the case of accelouiion under paragraph 17.

19, Sale of Note; Chunge +7 Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or miar: imes without prior aolice to Borrower. A sale may result in a chango in the entily (known
us the *Loan Servicer”) that collects monihly payments due under the Noto and this Security Instrument. There also may be cie
or more changes of the Loan Servicer unzcizad 1o u sale of the Note. If there is a change of the Loan Servicer, Barrower will bo
given written notico of the change in sccordanze with paragraph 14 abeve and spplicable law. The notice will stats the nume and
wddress of the new Loan Servicer and the addressto which payments shoukl be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not ciuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower she!l not do, nor &llow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tl preceding two sentences shall not apply to the presence, use, or
stornge on the Property of small quantities of Hazardous Substanges that are generally recognized to be approprigte to normal
residential uses and to maintenance of the Property.

Borrower chall promptly give Lender written notice of any invéstigation, claim, demand, luwsuit or other action by any
governmental or regulatory agency or privale party involving the Proper’y ind any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by.zny governmentai or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Pruperty is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Eavironmeatal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances dutiued ‘a3 foxic o hazardous substunces by
En‘ronmental Law and the following substances: gasoline, kerosene, other flammsbie or loxic petroleum products, foxic
pesticides aid berbicides, volatile solvents, materials containing asbestos or formaldehyde, rad radiouctive materials. As used in
this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction whe:e the Property is located that
relate to health, safety or envirenmental proteciion.

NON-UNIFORM COVENANTS. Borsowor and Lender further covenant and agree ws follows. /23, 7QGN(}1° 17}

21. Accelerntion; Remedies, Lender shall give notice to Borrower prior to ucceferution follow'ng Borrower's breach
of any covenant or agreement in this Security Instrument (but nol prior to acceleration under piarcgruph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default musi be cured; and
(d) thut failure to cure the default on er before the date specified in the notice may result in gcceleration of the sums -
secured by this Securily Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further
inform Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-exisience of a default or uny other defense of Burrower to scceleration and foreclosure. If the defuull is not cured on :
or before the date specified in the notice, Lender, at its option, may requlre immediate payment in full of all sumy’
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by Judicinl
proceeding. Lender shali he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of ho:nestead exemption in the Property. Form 30
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