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¢ MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument. 99990130

LH623361

THIS INDENTURE, made this 21sT day of DECEMBER 12 92 , between

MICHAEL R. VRABEL , DIVORCED & NOT SiINCE REMARRIED

DEPT~1} , Mortgagor, and 29 &
148688 N 7HS o Y nn
DRAPER/AND KRAMER , INCORPORATED : 277 #rm.: mg&«}"?‘;; }é) T!‘?::z) -00

- . . Cﬂ," i U = o ¥ T rod 1 )
a carporation organized and rx134ing under the laws of ILLINOIS DHCOUNTY RECURBER

Mortgagee.
WITNESSETH: That whereas (b NMortgagor is justiy indebied 1o the Mortgagee, as is evidenced by & certain

promissory note executed and delivered by the Morigagor, in favar of the Morigagee, and bearing cven dute

herewith, in the principal sum of ONE miINDRED FORTY TWO THOUSAND SIX HUNDRED AND

00/100
Dolflars ¢3 142,600.09 y puyable with interest at the rate of EIGH® AND 0Q0G0O/100000
per centum § B.0DO &) per annum on the unpaid balance until paid,
s office in CHICAGCO . ILLINOIS .

and made payable to the order of the Morigagee

or ai such other place as the holder may designate in writizg, and delivered or mailed (o the Mortgagor; the said
principal and interest being payable in monthiy instalfmants of ONE THOUSANRD FORTY SIX AND

357100

Dollars (% 1,046,35 ) beginning on the firstoday of FPEBRUARY L9 93 ,and

| continuing on the first day of each month thereafter until the rovs is fully paid, cxcept that the fina)l payment
| of principal and interess, if not sooner paid, shall be due and payib’c on the first day of P
» !‘3

JANUARY 2023 & o

NOwW, THEREFORE, the said Mortgagor, for the better securing of the payment of said principal sum of fi
moncy and interes: and the performance of the covenants and agreemenis ber=in contained, does by these pres- La.:

ents MORTGAGE and WARRANT unto the Morigagees, its successors Of assigns, vhe foilowing described real csiate
situare, lying, and being in the county of CQOK and the
State of [Hiinois, to wit:

THE NORTH 60 FEET OF LOT 1 BLOCK 12 IN FORXIST HILLS
OF WESTERMN SPRINGS, COOK COUNTY, ILLINGCIS, A SUBDIVISIOIN OF_ HENRY
EINFELDT AND GEORGE J.. BRUCKERT OF THE REAST 1/2 OF SECTICSN 7,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MFRIDIAN,
AND PART OF BLOCKS 12, 13, 14, AND 15 IN " THE HIGHLANDS"™ BLEING A
SUBDIVISION OF THE NORTHWEST 1/4 AND THE WEST BOOG FEET OF THYE AWORTH
144 FEET OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE
12, BEAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF A LINE 33
FEET WEST OF AND PARALLEL WITH THE EAST LINE OF SAID NORTHWEST 1/4 OF

SAID SECTION 7, ALL IN COOK CCUNTY, ILLINOIS.

2 A3 057, MXO

PROPERTY COMMONLY KNOWN AS:
4800 WOLF ROAD WESTERN SPRINGS , IL 60558

3

N

&

TAX IDENTIFICATION NUMBER: 18-07-211-~-018 )
TOGETHER with all and singular the tenements, hereditaments and appurtenances thercumo belonging, and

the remts, issues, and profits thereof; and all fixtures now or hereatter attached to or used in connection with
the premises herein described and in addition thereto the following described househald appliances, which are,
and shall be deemed 10 be, fixtures and a part of the realty, and are a portion of the sccurity for the indebtedness

,Lo} S

herein mentioned,;

VA MORTGAGE FONRMYE » 1323203 1100 « 180042t 720)
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0 Vhe aggregate of the mmounts puynble puestieng 1o subpsaguaph dod and those payvable on the note secored
heveby, shall be pidd in a single payment ench mongh, (o e appticd to the following llems in the srder sisled:

1. ground rents, iF any, taxes, assessmends, flee, and other hazard insurance premiums;
11 interest on the note secured hereby; and

1. amortization of the priacipal of the said note.
Any deticiency in the amowit of any such aggregate wonthly pavinent shwafl, unfess mude goomd prior

1o the due date of the next payment, constitute wiv event of detnult ander this Mortgnge, At Mortgages’s
oplion, Morigagor will pay o *late charge’” not exceeding four prer centum (4%} of any instalhnent when
paid more than fifteen (15} days afier the due date thercof 10 cover the extra expensc involved in han-
dling delinquent payments, but such ““late charge'* shall not be payable out of the proceeds of any sale
made to satisfy the indebtedness secured hereby, unless such proceeds are suflicient to discharge the en-
1ire indebtedness and all proper costs and expenses secured hereby.

It ihe toral of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as ‘Trustee for ground rents, 1axes, and assessments,
or insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such Hems or, at the Mortgagee’s option as Trustee, shall be refunded to the Mortgagor. M, however,
such monthly payrients shall not be sufficient to pay such items when the same shall become due and payable, the
Mortgagor shall‘poyto the Mortgagee as ‘Trustee any amouni necessary (o thake up the deficiency. Such payments
shall be mode withip ity (30 days after written notice from the Mortgagee stating the amount of the deficiency,
which notice may be fivsn by mail. 1F at any time the Mortgagor shall tender to the Mortgagee, in accordance with
the provisions of the nots secured hereby, foll payment of the eatire indebtedness represented thereby, the Morigngee
as Trustee shall, in comput/ag the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the-provisions of subparagraph {a) of the preceding paragraph. H there shaill be g detaull
under any of the pravisions ol 14s morigage, resulting in a public sale of the premises covered hereby, or if the Mort-
gapee seduires the property otheiase after default, the Morigages as Trussee shall apply, at the time of the com-
mencement of such proceedings or at Phe timce the property is atherwise acquired, the amouant then remmaining to credit
af Morrgagor under said subparagraphair, as a4 credit on the interest accrued and unpaid and the balgnee to the prin-

cipal then remaining unpaid under saia nofo.

AS ADDITIONAL SECURITY for the payiment of the indebtedness aloresaid the Mortgagor does hereby assign
1o the Mortgagee all the rents, issues, and proficsnow due or which may hereafter hecome dne for the use of the
premuses hercinabove described. The Morigagor shatl be entitled 10 collect and retain all of said rents, issues and
profits until default hercunder, EXCEPT rents, benases and royalties resufling from oil, gas or other mineral leases
or vohveyances thereof now or hereafier in effect. The Jissce, assignee or sublessee of such oil, gas or minerai lease
is directed to pay any profits, bonuses, rents, revenues Cr rovalties 1o the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazurd insurance, of such wype or types and amouits as
Mortgagee may from time to time require, on the improvemeny: powy or hereaflter on said premises, and except when
payment for all such premiums has therctofore been made, he/she wil pay promptly when due any premiums thercfor.
All insurance shail be carried in companies approved by the Morigagee and the policies and renewals thereof shall
be held by the Mortgagee and have atiached thereto loss payable ciauses = favor of and in form aceeptable to the
Mortgagee. In event of toss Mortgagor will give immediate notice by matl to the Morigagee, who may make proof
of less if not made promptiy by Mortgagor, and each insurance company coingirned is hereby authorized and directed
to make paymeni for such loss directly to the Morwgagee insiead of (o the Mg tgagor and the Mongagee jointly,
and the insurance proceeds, or any part thereof, may be applied by the Mortgageratits option either to the reduction ~
of the indebtedness hereby secured or 1o the restoration or repair of the property damaged, In event of foreclosure
of this mortgage, or other transfer of title 1o the mortgaged property in exiinguishmert of the indebtedness secured
herchy, ail right, title and interest of the Mortgagor in and (o any insurance poficies Wien ia force shall pass to lhc:,\-“—a

purchiaser or grantec, ')
o)

IN THE EVENT of default in making any monthly payment provided for herein and in thedwie secured hereby, g

or in case of a breach of any other covenant or agreement herein stipulated, then the whole of vavd principal sum b d
remaiiing unpaid together with acerued interest thereon, shall, at the election of the Mortgagee, withou!inlice, become 2,5
<

immediatety due and payable.

IN THiZE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immediaie-
ly to toreclose this mortgage, and upon the filing of any bill for that purpose. the court in which such bill is filed
may a1 any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any party claim-
ing nnder said Mortgagor, and without regard to the solvency or insalvericy at the time of such application for a
receiver, of the person or persons liable for the payment of the indebtedness secured hereby, and without regard to
the value of said premises or whether the same shall then be occupied by the owner of the equity of redemption,
as a homestead, appoint a receiver for the benefit of the Morigagee, with power to collect the rents, issues, and profits
of the said premises during the pendency of such foreclosure suit and, in case of sale and a deficiency, during the
ful! siatutory period of redempiion, and such rents, issues, and profits when collected may be applied towarid the
payment ol the indebledness, costs, taxes, insurance, and other ilems necessary for the protection and preservation

of the property.

IN CASE OF FORECLOSURE of this mortgoge by snid Morigagee in any court of law or equity, i
reasonaghle sum shail be allowed for the solicitor’s fees of the complainant and for stenographers® fees of 1he
complainant in such proceeding, and also for aff sutlays for documentary evidenee and the cost of a complete abstract
of title for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagec
shail be made a party thercto by reason of this mortgage, i(s casts and expenses, and the reasonable fees and charges
or solicitors ol the Mortgagees, so made parties, for services in such suit or proceed-

of the aitorneys
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT GF YETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 2197 day of ECEMBER , 19 2
and it incorporated into and shall be deemed to amend and supplement the Mortgage, Ig'cc ru'.l or Dccd to Secure
Deni (Instrument’”) of the same date herewith, given by the undersigned (**Morgagor’*) te sccure the Mortgagor’s

Note (**Note™") of the same date to

DPRAPER AND KRAMER , INCORPORATED i
its successors and assigns

{"*Morgage=" ) and covering the property described in the Instrument and located ac:

4800 WOLF 2OFD WESTERN SPRINGS oh IlLAchS';B
Hroperty Tess

Nowwithstanding anythiiag *O the contrary set forth in the Instrusnent, Morigagee and Mortgagor hereby acknowledge
and agrec to the following:

GUARANTY: Should the Depsaniment of Veterans Affairs fail or refusc to issue its guaranty in full amount within
60 days from the date that this [Gap veuld normally become eligible for such guaranty committed upon by the Department
of Velerans Affairs under the provisions of Title 3§ of the U.S. Code ' Veterans Benefits,”' the Morigagee may declare
the indebtedness hereby secured at onece Jue and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If wll.sor.any part of the Property or any interest in it is sold or transferred, this
ioan may be declared immediately due and Havakle upon transfer (“*assumption®’) of the property securing such {oan
to any transferee (“‘assumer’’), unless the accr2bility of the assumption and transfer of this loan is established by
the Pepartment of Velerans Ailairs or its authorized agent pursuant 1o Section 1814 of Chapter 37, Title 38, United

States Code.
An authorized transfer (**assumption’’) of the property shall aiso be subject te additional covenants and agreements

as set forth below:

() ASSUMPTION FUNDING FELE; A fee equal to ovhae/anlf of |} ‘pcn.cnt (.50%) of the unpaid principal balance
of this loan as of the date of transfer of the property shait b wayable at the time of transfer to the morigagee or
its authorized agent, as trustee for the Department of Veterans Affairs. H the assumer fails 1o pay this fee mt the time
of transfer, the fee shall constitute an gdditionat debt 1o 1hat al zady secured by this instrument, shall bear interest
at %= rate herein provided, and, at the option of the mongagee of the indebtedness bereby secured oy any transferee
thereof, shall be immediately due and payable. This fee is automatically »vatved it the assumer is exempt under the

provisiops of 38 UJ.5.C, 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application forapiiroral to allow assumption and transfer
of this loan, a processing fee may be charged by the mortgagee or its authorized ap:/ nt for determining the creditworthiness
of the assumer and subseguently revising the holder's ownership records when o) aporoved transfer is completed. The

amount of this charge shall not exceed the lesser of the maximum established by <h: Department of Veterans Affairs

for a loan to which Scéliun {814 of Chapter 37, Title 38, United States Code applics o-say maximum prescribed by

applicable State law.
(c) ASSUMPTION INDUEMMNITY LIABILITY.: If this obligation is assumed, then th o/s¢mer hereby agrees to

assume ail of the obligations of the veteran under the terms of the insiruments creating and srculing the loan, including

the obligation of the veteran to indemnify the Departinent of Veterans Affairs to the extent/of any claim payment
arising from the guaranty or insurance of the indebtedness created by this instrument.

SREOF, Mongugor(s) has exccuted this Assumption Poilcy Rider,

IN WITNESS WE

ry 'y
N /4 ALl ¢ (Seal) (Seal)
MICHAEL R. VRABEL Morigagor Morigagar
: U (- - | NSRRI £ : { |
Morigagor Morgagor
10/80
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