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MORTGAGE

'THIS MORTGAGE ("Security-Instrument”™) is given on .___flacanher 22
1992 . The morigagor is PiULIAM C. NICKELS AND NORA M. NICKELS & FORMERLY KNOWN AS NORA M.

SHIPP,  yussaND & WAFE LK JOANE LENANCY

("Borrower™). This Security Instrament is given to
,.which is organized snd sxisting under the laws of the United Siatos of Ameriu,}'_?
and whose sddress is 220 W. Nain Street Vyrris, IL 0458 ("Lender”). Borrower owes Londer lhogcs
principal sum of  One Hundred Ons Thousand 4/id No/108 ~wmmmeocmcomne N
e T Boliam (USS 107, 008807 Tais debt is evidonced by Borrower's note dated the same date ab>
this Secunity Instrument ("Note”), which provides for monthly paymipts, with the full debt, if not paid earlier, due and payable ond
Jenvery 1, 2008 . This Sezavity Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with intereat, and all ronewals, extensions an. +iodifications of the note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 1o protect the security of thia Security Instrument; snd (c) the performance of
Borrower's convenants and agreements under this Security Instrument and tho Neic. For lh“h purposs, Borrower does hereby

morigage, grant and convey to lender the following described property located i .2
County, Ilhnois;

FIAST MIDWEST BANK/ILLINOIS, N.A.

—

SEE ATTACHED LEGAL ¢ RIFR-OL MECORDING $35.50
o TRBAST TRAN 3949 12/31/92 13143300

Do SRS oy Cethrote” AP

PIN & 23-23-418-0008
which has the address of 11538 E. AUTOBAHN DRIVE $201 , PALOS PARY
1Sireet] 1City

. ) P "
Hifinois %' ("Property Addros”)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, Appunienances,
and fixtures now or hereafter a part of the property. wll replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Invtrumont as the "Property.”

BORRG/ER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ait claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensnts with limited
variations by jurisdiction to constitute » uniform securily instrument covering real property.

ILLINOIS - single Family - Fannle Mae/Freddie Mac Uniform Isstrument Form 3014 990 {page ! of 6 pages)
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UNIFORM COVENANTS. Rorrower and Lender covenant and agree as follows:
1. Paywent of Principal and Interest Prepayment and Late Charges. Borrawer shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and sny prepayment and late charges due under the Note.
3. Punds for Taxes snd Ineurance Subject to applicable law or to & written waiver by Lender, Borrower shall
pay to Lender on the day monthly psyments are due under the Note, until the Note is paid in full, & sum ("Funds™) for:
(s) yearty tuzes and assesoments which may attain priority over this Secusity Instrument as a lien on the Property; (h) yearly
lessehold psyments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiuma; (d) yearly
flood insurance premisms, i any: (¢) yearly mortgage insurance premiums, if any; and (f) any sums payabie by Borrower
to Lender, in socordance with the provisions of parsgraph 8, in Rew 'of:the pmyment of mortgage insurance premiums. These
items are called “Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum
smount 2 lender for » federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settiement Procedures At of 1974 as amended from time 1o time, 12 U.5.C. 2601 et seq. {"RESPA™), unicss
another law that appliss to the Funds sets & lemer amount. If so, Lender may, at any time, collect and hold Funds in an
amount not 1o excesd the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of xpenditures of future Eacrow ftems or otherwiss in accordance with appiicable faw.
The Funds shalt Le S~ in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inchading Lender, if Lerde= s such an institution) or in any Federal Home Losn Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lends: s2ay not charge Bormower for holding and applying the Funds, annually analyzing the escrow
account, or verifzing the Escrow Y:oms, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge, However, Leiider may require Borrower to pay a one-time charge for an independent resl esiate
tax reporting service used by Lender 'a ronnection with this loan, uniess applicable law provides otherwise. Unless an agreement
is made or applicable law requires intuicst (0. he paid, Lender shall not be required to pay Borrower any interest or earmings
on the Funds, Borrower and Lender may aytes i writing, however, that intcrest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accouriia of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Sunas are pledped as additional security for all sums secured by this Security
Instrament,
if the Punds held by Lender exceed the amounts perniitt.d (o be heid by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the roquirements of applicable law, If the amount of the Funds heid by Lender at
any time is not suffcient Yo pay the Escrow Items when due, Lerder .nay #0 notify Borrower in writing, and, in such case
Borrower shalt pay to Lender the amount necesary to make up the Feiiciency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lander's sole discretion.
Upon peyment in full of al) sums secured by this Security Instrument, ‘wzner thall prommely refund to Borrower
any Funds held by Lender. If, under paragraph 2 1, Lender shall acquire or it the Propenty, Lender, prior 1o the acquisition
or sale of the Property, shall apply sny Funds held by Lender at the time of ecr.Zimtion or sale as a credit against the sums
secured by this Security Instrument.
I= 3, Application of Payments Uniess applicable law provides otherwise, all paymeiis received by Lender under
f;"} paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, sconnd, to amounts paysbie under
2D paragrsph 2; third, to imerest due; fourth, to principsl due; and last, to any late charges duc vrdar the Note.
C) 4, Carges; Lisns. Borrower shall puy all taxes, assessments, charges, fines and impositions at'ibutable 1o the
"& Property which may attsin priority over this Security Instrument, and leasehold payments or ground rentz. if any. Borrower
Cuhall pay those obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower /ball pay them
on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of ameunt. 3 be paid
wnder this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender 7arsints evidencing
the payments.
Botrower shall promptly diecharge any lon which bas priority over this Security Instrument unles Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good
faith the Hen by, or defends against enforcement of the Jien in, logal proceedings which im the Lender’s opinion operste to
prevent the enforcement of the lien; or (c) secures from the boider of the tien an agreement satisfactory to Lender subor-
dinating the Hen to this Security Instrument. If Lender detormines that any part of the Property is subject to a tien which
may sitain priovity over this Security Instrument, Lander may give Sorrower a notice identifying the Hen. Horrower shall
satisfy the He or take one o more of the actions set forth above within 10 days of the piving of notice.
S, Hazard or Property Inswrance. Borrower shall keep the improvements now existing or hereafter ereciod on
the Property insured agsinst losa by fire, hazards included within the term "extended coversge™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lander requires. The insurance carrler providing the insurance shali be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Londer
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All ingurance policies and rencwals shall bo acceptable 1o Lender YWnd stfall fcludy a etandatd mgﬂpp clause. Lender
thall have the 7ight to hald the policies and renewals. If Lender roquires, Borrower shall promptly give to Lendor all recelpls
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt aotice to the Insurance carrer and
Lander. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied 1o restoration or repair
of the Property damaged, if the resioration ot repaic is economically feasible and Lender's security is not lesscned. M the
restoration or repair i not economically feasible or Lender's security wouid be lessened, the insurance proreeds shatt be
applied to the mums secured by thix Security Instrument, whether or not then due, with sny excess pald 1o Borrower. if Borrower
abandons the Property, of does not answer within 30 days & notice from Lender that the insurance carrier ias offered to
seft’e a claim, then Lender may collect the insurance procoeds, Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 3-dsy period will begtn when the notice
is given.

Unless Lender and Borrower otherwise agtee in writing, any application of procoeds to principal shall not extend

of postpane the due date of the monthly payments referred 10 in puragraphs I and 2 or change the amount of the psyments,
If under paragraph 2% the Property Is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Praperty prior to the scquisifion shall pass 1o Lander to the extent of the mms secured by this Sccurity
Jnstrument immediately prioy 1o the acquisition.

6. Occupaicy, Proesti~; #ucn, Madateuance and Profection of the Property; Borrower’s Loan Application
Leaseholdr. Borrower shail wiripy, establish, and use the Property as Borrower's principal roskdence within sixty days
sftzr the execution of this Security instrument and chall contlaue to pocupy the Property s Barrower's principal residence
for a1 least one yoar after the date (f /orupancy, unless Lender otherwise agtens in writing, which consent shalf not be
unreasonably withheld, or unless extenuatirg circumstances exist which sre beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, ailsw (he Property to deferiorate, or commit wasfe on the Property. Borrower shall
be in defsult if any forfeiture action or proceedivg, whether civil or criminal, is begun that in Lender's good faith judgment
conld result in forfeiture of the Property or othei'vise materially impair the lien created by this Security Instrument or Lender's
secutity interest. Borrower may cure such a default an< rxinsiate, at provided in paragraph 18, by causing the action or
proceeding 10 be dismissed with a ruling that, in Lendes's grod faith determination, preciudes forfeiture of the Botrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's pecurity
interest. Borrower shall also be in default if Borrower, during {ne lcan application process, gave materially false or inaccurnte
information or statements to Lender (or failed to provide Lender with any materisl information) in cannection with the loan

evidenced by the Note, including, but not limited to, representations cuncaming Borrower’s occupancy of the Propetty as
& principal residence. I this Security Instrument 1 on & leasshold, Borromier shall comply with nll the provirions of the lease,
I Borrower acquires fee tile to the Property, the leasehold snd the fee titie shall not merge unfess Lender agroen to the

merger in writing.

7. Protection of Leuder’s rights in the Property. If Borrower falls to perfo'm tue covenants and agroements
contained in this Security Instrument, or there is a legal procceding thal may significard; affect Lender's rights in the Property
(such as 8 proceeding in bankruptcy, probate, for condemnation ar forfeiture or to enfovee lawr or regulations), then Lender
may do and pay for whatever is necestary to protect the value of the Property and Lender's rgnt: in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrumont, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender mat wke sction under
this paragraph 7, Lender does not have to do 30,

Any amounts digbursed by Lender under this paragraph 7 shall become additional debt of Borrower geeried by this
Security Tnstrument. Unless Borrawer and Lender agree to other lerms of payment, these amounts shall becr intrest from
the date of disbursement at the Note rate and shall be payable, with [aterest, upon notice from Lender to Borvoas requesting
payment.

8. Morigage fasurance. If Lender required mortgage insursnce s a condition of making the loan sscured by this
Security (nstrument, Borrower shall pay the premiums required 1o maintain the morigage fnsurance in effect. If, for any
reason, the mongage insurance toverage required by Lender lapses or cesses 10 be in effect, Borrowsr shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage ingurance previously in effect, st a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previcusly in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivaient mortgage insurance coverage is not available, Borrower shali psy to Lender each month
u sum equal te one-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as & loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, st the option of Leader, if morigage irsurance coverage (in
the amount snd for the period that Lender requires) provided by an insurer approved by Lender sgain becomes available
and is obtainsd. Borrower shall pay the premiums required to maintain morigage insurance in cfert, or lo provide n loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrawer

and Lender or applicable law.
Form 3014 980 (page 3 of 6 poges)




9. Inspection, Lender or its mnmy make rououbleg’uél'ﬂd (»;Qﬁe roperty. Lender bl

give Borrower notice st the fime of or prior to an inspection specifying reasonable cause for the inspection.

19. Condemuation. The proceeds of any sward or claim for dumages, direct or consequential, in connection with |
any condemnation or other taking of any part of the Property, or for cciveyance in lieu of condemnation, are hereby asigned |
and shall be paid to Lender,

In the event of a votal taking of the Property, the proceeds shall be apphiod to the sums secured by this Security Instrument,
whether of not then due, with any oxcess paid to Borrower, In the event of a partis! taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lendor otherwise agree in writing, the sums
secured by thie Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:

{8) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shail be paid to Borrower. In the event of a partisl taking of the Property in
which the fair marke! value of the Property immedintely before the 1aking is 1ess than the amount of the sums secured im-
mediately before the taking, unless Borrowsr and Lender atherwise agres in writing or uniess applicable law otherwise pro-
vides, the proceeds shall be spplied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is som doned by Borrowes, of if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle 7 claim for damages, Borrower fails to respond to Lendes within 30 days afier the date the notice
is given, Lender is suthori®d tn collect and apply the proceeds, at its option, either to restoration or repair of the Property
ot 1o the sums secured by thi S.curity Instrument, whether or not then due.

Unicss Lender and Borrower oilierwise agree in writing, sny application of proceeds to principal shall not extend
or posipone the due dats of the mant*iy payments referred to in paragiaphs 1 and 2 or change the amount of such payments.

11, Borrower Not Reloased; For> arance By Lender Not 8 Walver. Extension of the time for payment or
modification of amortization of the sums s¢ ur.d by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the lisbilitv of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commence proceedings aguinst any successor in interest or refuse to extend vime for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower of Borrower's succemors in interest. Any fororarancs by Lender in exercising any right or remedy shall not be
a waiver of or preciude the exercise of any right or remedty:

12, Successors and Assigns Bound; Jolat and Several Liabiar;; Co-sigmers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors anc.amizxs of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agreements shall be join: 2. several. Any Borrower who co-signs this Secunity
Instrament but does not execute the Note: (a) is co-signing this Security 'azrument only to mortgage, grant sad convey that
Borrower's interest in the Property under the terms of this Security Instrumzat; (b) is not personally obligated 1o pay the
sums socured by this Security Instrument; and {c) agrees that Lender and any cckcr Borrower may agres to extend, modify,
forbear or make any accommodations with regard to the terma of this Security Instrament or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a kiw which sets maximum loan
charges, and thet law is finally interpreted so that the interest or other loan charges collectud 2« to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the #mount nocessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceevd permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under 1) ¢ Note or by making
8 direct payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial picpuymant without
any prepayment charge under the Notn.

14, Nothoes. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
try maifing it by first ciass mail unless applicable law requires use of another method. The notice shall be directed! tu the
Property Addrem or any other sddress Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Londer's address stated horein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given t Borrower or Lender when given as provided
in this paragraph,

15. Gavernlag Law; Severabliity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noie which
can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note
are declared to be seversble,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Traxsfer of the Property or a Beneficial Interest in Borrower, [f all of any part of the Property or any
interest in it is sold or transferred (or i & beneficial intecest jn Borrower @ sold or transferred and Borrower i not a natural
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perenn) without L.ender s prior writien consent, Laader may, af I opﬂnn. nquiu Immdhto puymam In Ml of all sums
secured by this Security Instrument. However, this npﬂm shalt not be sxercised by Lender i exercise is prohibited by feders)
law as of the date of this Security instrument,

{f Lender enercises this option, Londer shall give Betrmr awtics of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice ls delivered or mailed within which Borrowor must pay afl sums secured
by this Security Instrument. If Borrower faile to pay these sums prior 10 the sxpiration of this period, Lender may invoke
any remedios permitted by this Security instrument without further Retics or demand on Borrower,

I8, Berrower’s Right (o Relnstale, I( Borrowsr meets certain conditions, Borrawer shall have the tight to have
enforcement of this Security Instrumens discontinued st any tims prior to the earlier of: (s) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry of & judgment enforcing this Sscurity Iastrument. Those conditions are that Borrower:

{s) pays Lender all sums which then woyld be due under this Security Instrument and the Noto as if o acoslorution had
occurred, (b) cures any defauit of sny other covenants or agreemants; () pays all sxpensss incurred in enforcing thie Security
Ingirument, including, i not limited 10, reasonable attorneys’ fess; and (d) takes such action ss Lender may ressonably
require to sssure that the den of this Security Instrument, Lendsr’s rights in the Proparty and Borrower's obligation to pay
the sums secured by this SezaiSty instrument shall continus unchanged. Upon reinstatement by Borrower, this Security In-
strumeni and the obligations s uced hereby shall remain fully sffective as if no acceleration had occurred. However, this
right to reinstate shall not spply 1. 1he case of acceleration under paragraph 17,

19, Sale of Noe; Change of izan Jarvicer, The Note or u partial intersst in the Note (together with this Security
Instrument) may be sold one or more tirie2 without prior notice 1o Borrower. A sals may reauit in a change in the entity
(wnown as the “Loan Servicer™) that collects =monthly payments due under the Note and this Security Instrument, There
abso may be one or more changes of the Lac= 3..vicer unrelated to & sale of the Note. If there is o change of the Loan
Servicer, Borrower will be given written notice of t'e change in accordance with paragraph 14 above and spplicable law,
The noticz will state the name and address of the vew Loan Servicer and the addrese to which payments should he made.
The notice will slso contain any other Information requiv.s by applicable law,

20. Hazardoms Bubstances, Borrowsr shall not caus 2¢ jormit the presence, wse, disponal, slorage, or release
of any Hazardous Subatances on or in the Property. Borrower shall aot do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmentsl Law. The precoding two sentences shall not apply to the presence, -
use, cf slorage on the Praperty of small quantities of Hazardows Sutiteices that are generally recognized 1o be appropriate
to normal residential wees and to maintenance of the Property.

Borrower shall promptly give Lander written notice of any investigatior,, c'alm, demand, lawsuit or other action by T
any governmental or regulalory agency or private party involving the Property a7.4 any Hamrdous Subsiance or N
Environmental Law of which Borrower has actual knowledge. If Borrower leaina, of ' notifisd by any governmontal or %)
regulatory asthority, that any removal or other remediation of any Hazsrdous Substwice »¥ecting the Property is necessary, gg
Borrower shall promptly take all necessary remedial actions in accordance with Bavirorrinial Law, o

Ax used in this persgraph 20, "Hazardous Substances” are those substances defined s tr4w: or bagardous substancos C:j

by Enviroamental Law and the following substances: gasoiine, kerosone, other flammable or (otic petroleun products, toxic
pesticides and herbicides, volatile solvents, materiale contgining asbestos ot formaidehyde, and ratioactive materials, As
used in this paragraph 20, "Environmenta) Law" means federal laws and laws of the jurisdiction wher the. Property fs located
that refste to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Bonrower and Lender further covenant and ay:ee as foillows:

21, Accelerstion; Remedies. Londer shall give notice to Berrower prior (o acceleration fellawing Be trower’s
breack of any covenant or agreement ln this Security Instrament (but mot prior to acceleration under par g aph 17
waless applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the
defunit; (c) a date, 8ot lesa than 30 days from the daie the notice o givem to Borrower, by which the defanlt must
be cured; and (d} that failure (o cure the defauit os or before the GV IPRTNA4 ia the Botice may resslt In acceleration
of the sums secured by (his Secarity Instrument, foreclosure by jadiclal proceeding and sale of the property. The notice
shall further isform Borrewer of the right to relastate after nﬂgaﬂ&arhltbwlhthefondmupro-
coeding the nom-existonse of o defallit or any other defence of Bofrower to acceleration and fereclosre. IT the default
Is mot cured om or befors’ e dhte-ipecified In the notice, Leader at is option may require tinediste payment in full
of sil sums sectred by this Sécurity Instrament without further demand and may foreciose this Security Instrument
by Jadicie) proceeding. Leader shall be entitled to colleci all oxpemses lncurred in pursulng the remedies provided in
this paragrapk 21, including, bat not limited to, reasomable sttorsey’s feee and costs of title evidence.

21. Reloase. Upon payment of alt sums secured by this Security Inetrument, Lender shall relcase this Security
Instrument without chargs to Borrower. Borrower shall pay any recordstion costs,

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 990 (page 5 of 6 pages)




UNOFFICIAL COPY

24. Riders 10 this Security Inssrument. If one or move riders are executed by Borrower and recorded togeiher with this
Sccurity Instrument, the covenants and agreements of each such rider shall be incorparated into and shall amend snd
supplement the covenants and agresments of this Security Instrument as if the rider(s) were & pant of this Security Instrument.

[Check spplicable box(es)]
3 Adjustabie Rute Rider 13 Condominium Rider (3 14 Family Rider
(0 Graduated Payment Rides [ Pianned Unit Development Rider [ Biweekly Paymont Rider
3 Balioon Rider 1 Rme Improvement Ridor {3 second Home Rider
0 Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Socumy Instrument
and in any rider(s) executed by Borrower and recorded with it,

9y, /,/’
Wl e

o Tosa G Flp ol s
“NORA M NICKELS -Borrower

TORA M. GHIPP

{Space Relow This Lime for Acknowledgement)

STATE OF ILLINOIS, COOK /. County es:
l the wadersipned ! . & Notary Public in and for said county and
stata, do herety certity that WILLTAM C. NICKELS AND NOAA 4. umm FORNERLY KNONN AB NORA M.

_EHLEJMAMWT} Personafly known to me to be (b same person(s) whose name(s) ARE -
subscribed to e fegoing Instrument, appearsd before me this day In parsu, i acknowiedged that T he Y
e gigned and delivered the sald instrument as THEIR free and voluitary act, for the uses and
purposas thersin set forth.

Given under my hend and officiel seel, this _ 20md . 4, oy Decembey o182 527
R A ) L
My Commission expiee: e, M&M/L LT

. -
v DR

mﬁﬂ.’

t Mary Michalle McDeviit
Nobary Public, Stale of lllinois

WWMUZW »
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PARCEL 1: UNIT 11539-201 TOJETHER WITH 1Y UNDIVIDED PEACENTAGE
INTEREST IN THE COMMON ELEMENTS IN CONDOMINIUMS OF EDELWEISS, AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 88-957454, AS
AMENDED FROM TIME TO TIME, IN THE SOUTHEAST 1/4 OF SECTION 23, YOUNSHIP 37
NORTH, RANGE 12, EAST OF THE THIRD PRAINCIPAL MERIDIAN, IN COOX COUNTY,
TILLINOES. PARCEL 2: EASEMENTS FOR INGAESS AND EGRESS FOR THE DENEFIT OF
PARCEL 1 AS SET FORTH AND UEFINED IN PLAT OF SUBOIVISION RECGRDED A8 DOCUMENT
NUMBER 87-538521, AND DOCUMENT NUMBER #8-057454, IN COOK COUNTY, ILLINOIS.
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THIS CONDDMINIUM RIDEK s made this 2208 cay of December * 19 02 and h incorporated into and shall be
deamed 10 smend and supplement the Morigage, Deed of Trust or Security Doed (the "Security Instrument”) of the sume tate
given by the undersigned (the "Borrower”) to secure Borrower's Note to  FIRST NIDWEST DANK/TLLINOIS, N.A.
(the "Lender) of the same date and covering the Property described in the Security Instrument and located at:

11550 E. AUTOBAHN DRIVE #2801 PALOS PARK, IL @0484
(Proyaty Addmed]

The Property includes a unit in, together with an undivided interest in the common clements of, s condominium project known
a5 CONDOMINIUMS OF EDELWEIES
[Naene at Condominiam Projso?

(the "Condominium Project”), §f the owners association or other entity which acts for the Condominium Project (the "Owners
Assacistion™) holds title to property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest in the Owners Association and the uses, procceds and benefits of Borrower's interest.

CONDOMINILN COVENANTS. In sddition to the covenants and agreements made in the Security Instrument, Bortower
and Lender further cov.nant and agree as follows:

A. Condominiur: Ohligations. Borrower shall perform ali of Borrower’s abligations under the Condominium Project’s
Constituent Documents. Txe "Constituent Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (1i} w.isxs; (it} code of regulations; and (iv) other equivalent documents. Borrower ahall promptly
pay, when due, all dues and meesr:nents imposed pursuant to the Constituent Bocuments.

B. Hazard Insurance. Sa ‘onz as the Owners Association maintains, with a genorally accepted insurance carrier, &
"master” or "blanket” policy on the'Condominium Project which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and a(wmirs the hazards Lender requires, including fire and hazarde included within the term

"extended ccverage,” then:
(i) Lender waives the provision in Uhiform Covenant 2 for the monthly payment to Lender of one-twelfth of the

yeatly peemium installments for hazard insurance ca the Property; and
(ii) Borrower’s obligation under Uniforni Covenant 5 to maintaln hazard insurance coverage on tho Property is
deemed satisfied to the extent that the requirsd coveraje is provided by the Owners Association policy. Borrower shall give
Lender prompt notice of any Ispse in required hazard insurance cuverage,
In the event of a distribution of hazard insurance proceed” ivy Heu of restoration or repair following a los to the Property,
whether to the unit or to common elements, any proceeds payabic (o Borrower are hereby assigned and shall be paid to Lender

for application to the sums secured by the Security Instrument, with <n; ocess paid to Borrower.
C. Public Liability insurance. Borrower shall 1ake such actior. as may be rcasonable to insure that the Owners

Association maintains a public liability insurance policy scceptable in form._Ziaount, and extent of coverage to Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential. payable to Borrower in

connection with any condemnation or other taking of all or any part of the Properiy, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shali 0= paid to Lender, Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Unifrom Covenant 10,
€. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writien consent,
cither partition or subdivide the Properly or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonmint r¢ *armination required by
law in the case of substantial destruction by fire or other casualty or in the case of s taking Ly condemnation or eminent

domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the exprias benefit

of Lender;
(iii) termination of professionsl management and assumption of scif-imanagement of the Owners Ansociation;

or
{iv) any action wiiich would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender,
F. Remedies. 1f Borrower does not pay condominium dues and assessments when due, then Londer may pay them,
Any amounts disbureed by Lender under this parsgraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounta shall bear interest from the date
of disbursement &t the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower requesting payment.

ppini
; Wium Rider,
P A

BY SIGNING BELOW, Borrower acoepts and agrees to the terms

. 75

ILLIAM C NICKELS 5 + .  -Borower
L?b/(flzﬁd {’W/ %th'/é;: éi‘ (Seal)
ORA K NICKELS -Borrower
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