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. MORTGAGE
‘éﬂ) THIS MURTGACE ("Seeurity Instrument” ) 38 given op DECEMBER 23RD , 1992
The mongagor s 0AYTD L, KENNETT, A SINGLE MAN NRVER MARRIED AND SANDRA J. MARTIN, A
STHGLE WOMAN NEVER J2RRIED.
{("Borrower”™). This Sccurity Instrment is given i
Newene b el Mank, 200, .
which is organized and existing under the bavs of UNITED STATES » and whose address is
100 Mittel Drive, Wood Daln, 11, 60191
("Lender”). Borrower awes Lender the principal sum of
NINETY TWHO THOUSAND AND NO/100
% Dollws (U8 S n7,000,00 ). This debd s evidenced by Horrower's note dated the same date as this Security
o Instiment {"Nnte”), which provides for monthy paymzats, with the fall debt, i not paid carlier, doe and payable on
i3 JANUART 13T, 2023 . “This Security Insusment secures o Lender: Gy the repayment af the debt evidenced ¢y

by the Note, with intcrest, and all renewals, exiensions and mcaifications of the Note; (b) the payinem of all other sums, with @

3 interest, advanced under paragraph 7 W protect the sceurity of this3oCarity Instrurnent; and (¢) the performance of Bomrower's

grant and convey to Lender the following described property located in

o 00K Caunty, Hiinois: & Q
. K
;-) THE WEST 20 FRET OF LOT 17 RND THE EAST 10 FEET OF LOTVIR IN KEISER @
% AND OTHERS SUBDIVISION OF BLOCK 8 AND LOT 1 TO 7 BOTH INCLUSIVE IN

it BLCCK 9 IN BARRETT AND GALLOWAYS RESUBDIVISION OF RLOCKS '7,(2 AND 9 IN

¥ HENRYTOWN AND THE NORTH 100 FEET OF THE SOUTH EAST 1/4 OF 14LE SOUTH

EAST 1/4 OF SECTION 6, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOX COUNTY, TLLINOIS.

TAK ID¥ 11-06-405-023 . BEFT-1 RECORDING 3

035 &2 R-P2-FROITTH
. COOK GOUNTY REZORDER ‘

which lias the address 0of 1715 W, THORNDALE AVENUE , CHICAGO
{Street] [City}
Iinuis 60660 ("Properly Address”™);
{Zip Codei
FLLINOIS - Singte Family -- Fanale Mae/Freddie Mac UNIFORM INSTRUMENT (L} Form 3014 /9% (page | af 6 pages)

K4

HEM TET6LY 19202) ? Groal Lakes Buoiness Forems. 1nc I
MFIL3112 - (4/92 a_/j;)omv Cofl 1-600-630-0303 [ FAX 646-795-1131

-~

covenants and agreements under this Security Instrument and the Note, For this purpose, Borrawer does herchy mongage, (9
>

o net

1,50
THIZZT TRAN 8958 (2731777 14323300
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any condeiniation or atber tiking of any il ol the Irupvrly. or Inr mnw'ymll e in liey c'! mmlmumlmu e hereby
avaigtied and shill e paid oo Letder.

In the event ol i et wking of the Property, the procecds shall be gpplicd o the s secured by this Sceurny
[nstrument, whether or not then due, with anyv excess paill (0 Borrower, In the event of a partiol taking of Qe Property in
which the fair market value ol the Property immediately before the wking is cqual to or greater than the amount of the sums
seeurcd by this Sccurity Instrument immediately before the 12king, unless Borrower and Lender otherwise agree in writing,
the sums securcdl by this Security Instrument shall be reduced by the amount of the proceeds muliplied by the following
fraction: Gy the vt amount of the sums secured immedinfely before the taking, thvided by (hy the fair market value of the
Property wnmedintely before the taking. Any halance shall be paid (0 Borcower, In the cvemt of a pantinl taking of the
Property in which the fair market value of the Property immediately before the tiking is less than the amount of the sums
secured immediately before the taking, unless Borrawer and Londer otheswise agree in writing or unless apphicable law
otherwise provides, the proceeds shall be applied to the sums sceitred by this Security Enstrument whether or not the suing
arc then due.

It the Property s ahandoned by Borrawer, or i, afier notice by Lender 10 Borsower that the condemnor offers o mike
an award or settle a claim for damages, Borrower f3ils to respond to Leader within 30 days afier the dae the notice is given,
Lender is authoriza! o culiect and apply the proceeds, at its option, either (o rostoration or sopair of the Property or to the
sums sceured by thie Security Instrument, whether or not then «ue.

Unless Lender and. Borrower otherwise agree in writing, any application of procceds o principit shall not exiend o
posipone the due date of de monthly paymenis referred i in parageaphs | and 2 or chisnge ihe amount of such paymenis,

11. Borrower Nut Fieleased; Forbearance By Lender Not n Wailver,  Exiension of the lime  tor  paymenm or
muodification of amoruzation ) the sims seeured by this Security Instrument granted by Lender o ony successor in inferest
of Borrower shali net operaesn »élease the iabilily of the original Borrower or Borrower's suceessors in interest, Lender
shall not be required to commeitce proceedings ageingl any successor in intorest or refuse to extend time for payment or
otherwise modily amortization o1 the sums secured by this Securily Instrument by reason of any demand made by the
ongmal Borrower or Borrower's successurcin interest. Any forbearance by Lender in exercising any right or remedy shall
not he & watver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; JoiOt and Several Liability; Co-signers. The covenants and agreements of lhis
Security Instrument shall bind and henefit the svccossors and assigns of Lender and Borrower, subject (o lie provisions of
paragraph 17. Borrower's covenants and agreemico’s shall be joint and several. Any Borrower who co-signs this Security
Instrument bt does not exccute the Note: (8) is co-sigriag this Security Instrument oaly 10 mortgage, gramt and convey thut
Botrower's interest in the Property under the terns of this Secarity Ingtrument; () is not personally obligated to pay the
sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrowsr may agree o extend, modify,
forbear or make any accommodations with regard to the wims of this Sceunty Jnstroment or the Noie without that
Borrower’s consent.

13. Loan Charges, 1f the loun secured by this Security Insuveagnt is subject to o law which seis maximum loan
charges, and than law is finally inlerpreted so that the interest or other bz charges collected or to be collected in connection
with the loan exceed the permilied limits, then: (a) any such loan charge shallbe reduced by the amount necessary to reduce
the charge 1o the permitied fimit; and (h) any sums already cottecied from Borriwo: which exceeded permitted limits will be
refunded wy Borrower, Lender may choose o make this refund by reducing the wrineipal owed under the Notc or hy making
a direel payment 1o Borrower. H a relund reduces principal, the reduction will he teieit ns a partial prepayment without any
prepayment charge under the Nole,

14, Notices.  Any notice to Borrower provided for in this Sccurity instrument shaii-be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another metfiod. Tue rotice shall be directed to the
Property Address or any other address Borrower designotes by notice to Lender, Any notice 1o Lender shall be piven hy
first chass mail to Lender's address stated herein or any other address Lender dosignaies by notice w Borrower, Any notice
provided tor in this Sceurity instrument shadl be deemed 0 have been given to Borrower or Lender wher given as provided
n this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by lederal Jaw aid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insinusaer or the Note
conflicls with apphicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which
can he given effect without the conflicting provision, To this end the provisions of this Sccurity Instrument and the Nolte are
dectared ta be severable,

16. Borrower's Copy.  Borrower shall be given one confornied copy of the Nole and of this Sccurity Instroment,

17. Trausfer of the Property or » Beneficial Interest in Horrower,  If afl or any part of the Property or any interest
tn it i3 sold or wransferred (or if a benelicial interest in Borrower is sokl or transferred and Borrower is not a natural person)
without Lender's prior written consent, .ender may, at its option, require immediate payment in full of all sums secured by
this Secunty Instrement, However, this option shall not be exercised by Lender it exercise is prohibited by federal lnw as of
the date of this Security instrument,

If Lender exercises this option, Lender shali give Borrawer notice of aceeleration, The notice shalt provide a period of
not less than 30 days Trom the dote the notice is delivered or mailed within whict: Borrower must pay!all sums sccured by
this Sccurity Instrument, H Borrower fails to pay these sums prior o the expiration of this period, Lemder may invoke any
remedies permitted by this Security Instrument without further natics or demand an Borrower.

i8. Borrower’s Right to Reingtate. If Borrower mects certain conditions, Borrower shall have the right o have
enfoscement of this Securily Instrument discontinued al any time prior o the carliee of: (a) § days (or such other period as
Form 3014 9/90 (page 4 of 6 pages}
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apphicable Jnw may specily for reinstatement) hefore stfe of the Property pursuant (o any power of sale contained i this
Security Instrusnent; or () entry of @ judgment enforcing this Security Tnstrument, Those conditions are that Borrower: (i)
pays Lender all sums which then would be due under this Sceurity Instrument and the Note as if no aceeleration had
occred; () cures any defanlt of any olier covepaots it hgreements: (¢} pays ali expenses incurred in enforcing this
Security instrument, including, but not limited 1o, r e aomeys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Sccurity MW¥tryment, Lender's rights in tie Property andd Borrower's
obligation 10 pay the sams secured by this Security Insthnnen contipua-anchanged. Upon cetnstaiement by Borrower,
this Sceunity Instrument and the obligiuns secared thnin’ fully effective as il no acceleration had oceurred.
Hrwever, this right g remstate shidl nos apply in the cnd®®T acceleeation ander paragraph 17,

19, Sule of Note; Change of Lown Servicer.  The Note or o partinl interest mothe Note (fogether with this Sceurity
Instrmnent) may be sold ome or more times withon grior notice e Borrower, A sale may resuli s o change in the eotiry
(known as the “Loan Servicer") that collects momthly payments die imder the Note and this Security Instrnment, There also
may he one or imore changes of the Loan Servicer unrelated 1o a sale ol the Note. 17 there is a chunge of the Loan Servicer,
Borrower will be given written dotice of the chinge in tecordance with parageaph 14 above and applicable Jaw, The nntice
will state the pame and adidress of the new Loan Servicer and the awddress 10 which payments should be made. The notice
will also containty other informuticon required by applicable law.

20, Hazardous Substances.  Borrower shatl ot cause ur permil ibie prescnce, use, disposal, storage, or selease of any
Hazardous Substanceson or in the Property. Borrwer shal! pot do, nor allow anyone else 1o do, anything affecting the
Property that is i viokwon of any Envirorasiental Law, The preceding iwo sentences shafl not apply 1o the presence, use, or
storage on the Properz_vf small guantitics of Hazardous Substances that are generally recognized 1o be appropriate w
normal residential wses and fomaintenance of the Property,

Borrawer shall promptly give Lender written notice of any investigation, chaim, demand, lawsuit or other action by any
govemnmental or regulatory agenev.or private party involving the Property and any Hazurdous Substance or Environmental
Law of which Borrower has actual koowledge. I Borrower learns, or is notificd by any governmenial or regufatory
authority, that any removal or other remiesisation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actioas in accordance with Environmental Law.

As used in this paragraph 20, "Hazardoas Substuices” are those substances defined as wxic or hazardous substinces by
Environmenial Law and the following substances® gasoline, kerosene, other flammable or toxic petroleum producls, woxic
pestizides and herhicides, volatile solvents, materials containing ashestos or formakdehiyde, and radivactive malerials. As
asedd in this paragraph 20, "Environmental Law" meens federal Jaws and faws of the jorisdiction wher the Property |s
located that redate to health, safety or environniental protecizi.

NON-UNIFORM COVENANTS, Borrower amil Lender fimther covenant and agree as follows;

21. Acceleration; Remtedies, Lender shall give aatice to Boveower prior to acceleration following Borrower's
tireach of any covenant or agreement in this Security Instrorient (but not prive to acceleration under puragraph 17
pnless applicable taw provides otherwise). The notice shall specify: 7n) the default; (h) the action required 1o core the
defauit; (¢} a date, not less than 30 days from the date the noticedsgiven to Borrower, by which the default must he
cured; and (d) that failure to cure the default on or before the date seceified In the notice may result in ueceleration
of the sums secured by this Security Instrament, foreclosure by judicin’ proceeding and safe of the Property, Tne
notice shall Turther inform Borrower of the right lo reinstate after acceleiation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other delense of Burrower fo aceelerntion and
furectosure, IF the default is not cured on or before the date specified in the wuiize, Vender at its option may reguire
immediate payment in full of all sums secured by this Security Instrument sinoat further demand and may
foreclose this Security Instrument by judicls) proceeding. Lender shall be entitled so cmleet all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasezable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender sheli scicase this Security
Instrument withou! charge w Borrower. Borrower shall pay any recordation costs.,

23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Praperty,
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