NEURANCE P

L

T

ERIT Amescar,

0}

UNOFFICIAL COPY

92990240

{Spacs Abuve This Lbee For Recording Dela)

MORTGAGE

Loan # RADOICIC

THIS MORTGAGE ("Secusity Instrument”) ju given on December 23, 1992 . The mortgagor is
BOGOLJUB RADGICIC arnd BOSILIKA RADOJCIC, HUSAAND AND WIFE
DEFT-33 RECORDING $37.50

{"Borrawer™), This Security Instaunont is given o

ARGO MOKIGAGE, L.P. TYIRIT TRAN 5958 12731792 14124000

o MI0ET 8 iR RN 4 ()
v GODY LOUNTY RECDRDER

iE STATE OF ILLINOIS  and whose
60455

. "Lander"}, Borrower owes Lender the principal sum of

which is organized and exisling under the laws of

address ia 8267 S. ROBERTS ROAD, BRIDGEVIEW, ILLIFUZS

seventy-five thousand and no/100
Dollars (U.S. $  75,000.00 )-

This debt is evidenced by Borrower’s pote dated the same date as this Security Instrument (“Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Jaiuary .1, 2008 .
This Security Instrumeat secures to Lender: (a) the repayment of the debi evidenced by ‘o Naoke, with interest, and all senewals,
extcnsions and modlifications of the Note; (b) the payment of all other sums, with inferesi, advanced under parsgraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covennils and agreementy under this
Socurity Instrument and the Nots, For this purposs, Borrower does hereby mortguge, geant and cor ey to Lender the following
described property located in COOK County, 1linois:

LO? 34 IN BIOCK 2 IN PARK ACRES BEING A SUBDIVISION OF PARTS OF HLUZES 8, 9

AND 10 IN CHICAGD TITLE AND TRUST COMPANY’S THIRL ADDITION TO SUMMLY, BEING

A SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTIGN 12, TOWNSHIP 38 NORTH, RANGE

12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, TLLINOIS.

geae010

[Strenr, City),

p i
VY

PN 18-12-405-062
which has the address of
60501

illinois 20 e

5326 S. 728D QOURT SUMMIT

("Propenty Address™);
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Property insured wguinst Joms by fire, huzarda included within the torm "estendot coverugs” ant! any other hazardw, including
floods or Pomling, for which Lender requiren inmurance. Thin insurance shall be maintwined in the smounis and for the periods
that Leeder requires. The insurance carrivr providing the insurance shall be chosen by Borrower subject 1o Lendor's approva)
which shull not be unreasonably withheld. 1t Borrower fuila to maintain coveruge described wlsove, Lendor nuy, at Lender's
option, ubtain coverage fo protect Londor's rights in the Property in accordance with pamgraph 7.

Al insurance policies and rencwals shall be acceptable 1o Lender and shall include a standurd mortguge clause, Lender
shall have the right to hold the policies s renewals, If Lender requires, Borrower shall promptly give to Londer sl receipts of
puid premiums and renewal notices. In the event of jons, Borrawer shull give prompt nolice to the inmerance carrier and Lender.
Lender may make proof of losa if not made prompily by Borrower,

Unless Lender and Borrower otherwise agroe in writing, inkurance proceeds shall be applied to restorstion or repair of the
Property damaged, if the restoratton of repair is economically feasible and Lender’s securily is not Jessened, If the restoration or
repair is not economically feasible or Lender®s security would be lossencd, the insurance proceeds shall he applied to the sums
sccured by this Security Insirument, whether or not then duo, with any excess paid to Borrower. If Borrower sbendons the
Propenty, or does not answer within 30 days a nolice from Leader that the insurance casrier has offered to setthe & clalm, then
Lender may colleel the insurance proceeds. Londer may use the proceeds to repuir or restore the Property or 1o pay sumd
securexd by thus Secuidy Instrumont, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lendes ana Borrower otherwise agree in writing, any application of proceeds o principul shall aot exiend or
postpone the due date ws tie monthly payments referrod 1o in paragraphs | and 2 or change the amount of the payments. il
under paragraph 21 the Propaniy is acquired by Lender, Boerower™s sight to any insurance policies and proceeds resulting from
damage 1o the Property prior in/ncacquisition xhalf pass to Leader to the extent of the sums secured by this Security Tastrument
immediately prior to the acquisition)

6. Occupuncy, Preservation, Mairivnance and Protection of the Property; Borvower's Loan Application; Leasehiolds,
Borsower shall occupy, establish, and vee'th:c Propenty as Bosrower's principal residence within sisty days after the exscution of
this Security Instrument and shall continue to-0coupy the Property as Borrawer's principsl residence for at least ono year afier
the date of occupancy, unfess Lender otherwaies agreos in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumetances exist which are beyund Rorrower’s controf, Borrower shall not destray, damsge or impair the
Property, allow the Properly o deleriorute, or comen! waste on the Properly. Borrower shall be in dofull if any forfeiturs
action or proceeding, whether civil or criminad, is beguns thet.in Lender's good faith judgment could result in forfeiture of the
Psoperty or otherwise materially impuir the lien created by (his Uecurity Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, Ly rausing the aclion or proceeding Lo he dismissed with & ruling
that, in Lender’s good fith determination, precludes forfeiture Of she Borrower’s interest in the Property or other malerial
impatrment of the lien created by this Security Instrument or Lendir’s sscurily interest. Borrower shall also be in default if
Bortower, during the loan application process, gave malerinlly false or asrcurate information or statements 1o Londer (or failed
to provide Lender with any material information} in connection with the joan evdenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence, IF this Security Instrument is on &
leasehold, Borrower shall comply with alf the provisions of the lease. If Boriower acquires fee title to the Property, the
leaszhold and the tee title shail not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements conlained in
this Security Instrument, or thers i & legal proceeding thut may significantly affect Lendec's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or W enforce faws or regulitions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Frepeity. Lender's actions may
include paying any sums secured by a lien which has priority over thiv Security Instrument, appraring in court, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action ynder this paragraph
7, Lender does not have lo do so. (o]

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this T2
Security Instrument. Unless Borrower and Lender agree w0 other terms of payment, these amounts shall bear interest from the';
date of disbursement at the Note rute and rhall be paysble, with interest, upon notice from Lender to Borrower requesting C?
phyment,

8. Mortgage Insurance, If Lender reqmred mortgage insurance as & condition of making the loan secured by this Security * 'J_
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the . o
mortgage insurance coverage required by Lender lapses or ceases to be i effect, Borrower shall pay the premiums required to

oblain coveruge substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivaleat to the | -
cost to Borrower of the morigage insurance previously in offect, from an alternate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not availsble, Borrower shatl pay 1o Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will sceept, use and retain these peyments as a loss reserve in liow of morigage insurapce. Loss resprve
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17, Tramuter of P o ) fomefend s PpdrranC. @F.} D of ho Propenty o any interst i i

in wold or translerred {or i 2 benclicial intorest in Borrowdr in 80)d or irudsferred and Bt rrower in not 8 nutursl person) without
Lender's prior written consent, Londer may, at ity option, require immediate payment in full of all sums secured by this
Sccurity [nstrument. However, this option shail not be exercised by Lendor if exercise is prohibited by federal law s of the date
of this Securiiy Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sume secured by this
Security Instrument. If Borrower fails to pay these sums prior t0 the expiration of this period, Lender may invoke any romedics
permitted by this Security [nstrument without furthers notice or demund on Bosrower,

18. Borrower’s Right ta Reinstate, If Borrower meets certain conditions, Borrower shall bave the right to have
enfoscement of this Security instrument discontinued at any lime prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatemeni) before sale of the I'roperty pursuanl to any power of sale contained in this
Secunity Instrument; or (b) eniry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender sll sums which then would be due under this Security Instrument snd the Note as if no acceleration had occurred; (b)
cures any defuult of uny other covenants or agresments; (c) pays afl expenses incurred in onforcing thin Security Instrument,
including, but nut limited to, reusonable attorneys’ foes; und (d) tukes such action as Lender may reasonubly require to assure
thut the licn of s Security Instrument, Leader’s rights in the Property and Borrower's obligation to pay the suins secured by
thin Security Instrament shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herzby shull remain fully effective as if no scceleration had occurred. However, this right o reinstato shall
not apply in the case of accel=ration under paragraph 17.

19, Sale of Note; Chupze of Loan Servicer. The Note or a partial interest in the Note (fogether with this Security
Instrument) may be sold ane ot avire times without prior notice to Borrower, A sale may result in s change in the entity (known
48 the "Loan Servicer”) that cotlecw monthly payments due under the Note and this Security Insirument. There also may be one
or more changes of the Loan Servicel urre'ated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordarce with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the wdruss 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shal’ nol cause or permit the presence, use, disposal, storege, or reloase of any
Hazardous Substances on or in the Property. Borrsver shall not do, nor allow anyone olse to do, anything affecling the
Property that is in violation of uny Environmental Law, ‘the preceding two sentonces shall not apply to the preeence, use, or

storage on the Properly of small quantities of Hazardous Subriances that are generully recognized to be appropriate to norinal
residential uses und to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any-investigation, claim, demend, lawsuit oz ather sclion by any
governmental or regulatory agency or private party involving the Prcpra and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nol fiad by any governmental or regulatory authority, that
any removal or other remediation of uny Hazardous Substance affecting the Froporty is necossary, Borrower shall promptly take
all necessary remediad actions in accordance with Environmental Law,

As used in this puragruph 20, "Hazardous Subsiunces” are those substances Cefined as toxic or hazardous substances by
Environmental Law and the following substances: gasolinu, kerosene, other flainmable or toxic petrclenm products, toxic
pesticides and herbicides, volatile solvents, materiuls conlaining asbestos or formaldehyde, wd radioactive materjals. As used in
this paragraph 20, "Environmental Law" means fedoral laws and laws of the jurisdiction where the Propeﬂélaﬁyfn@@
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follovs:

21, Acceleration; Remedics. Lender shall give notice toe Borrower prior to acceleration £0)»ving Borrower's brench
of any covenant or agreement in this Security Instrument (but not prior to acceleration unde: jwragraph 17 unless
applicable law provides otherwise). The notice shull specify: (a) the default; (b) the action requireu to cure the defauit;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or hefore the date specified in the notice may resuit in acceleration of the swns
secured by this Securily Instrument, foreclusure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of aj} sums
secured by this Security Instrument without further demand and may foreclose this Securify Instrument by judicial
praceeding, Lender shall be entitled to collect olf expenses incurred in pursuing the remedies provided in this parugraph

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Relense. Upon payment of all sums secared by this Security Instrument, Lendor shull reloase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty, For :31 £.-6/90
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