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DATE: jﬁ/gﬂ
MORTGAGE TO SECURE A REVOLVING LINE O EDIT
NOTICE: THIS MOQTGAGE MAY SECURE BURROWINGS MADE SUHSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGAGE TOSECURE A REVOLVING LINE OF CREDIT LOAN (herein "Mortgage™) is made by und among
Virgle E.(Stith, divorced and never remarried. and {strike if tithe is not
hekd in an INinois Lana trast) | (the "Trustee™), not
personally butl as Trusteewnsier a Trust Agreement dated and known as ‘Frust No.
(herein each of
and the Trustee, if any, arc indivizually and colleetively and jointly and severally referred to as "Borrower”) and 8T,
PAUL FEDERAL BANK FOR SAVIMGS, whose address is 6700 W, North Avenue, Chicago, Hlinois 60635 (herein

“Lender™).

In consideration of the indebtedness lerein recited, Borrower, excepting any Trustee which js a constituent party
in Burrower, horehy grants, bargains, selfs, comveys, warraats and mortgages, and the Trustes, if any, herehy conveys,
mortgages and quit elnims, unto Leader aird Lesdecy suecessors and assigns | l\w I'” \rrj_mtlwmt “gnparly located $13.00
inthe g11y of  gHIcAn0 HETCHTS CountyT@iisoDRmN 9951 01/02/92 14722300
State of [Hinois: . BN 4 D W—P2--0NI4IT7
. {00¥ C(DUNTY RECORDER

Lot | in Block 4 in Edgewood Avenue Addition to Chicago
Heights, Being a Subdivision of part of the North East b4
of the South West 3} of Section 20, Township 35 North,
Range 14 East of the Third Principei Meridian, in Cook

County, Illinois.
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which has the address of . .
e E ’ 2t A Height L1, 504 11
(herein “Property Address™y, 352 Edgewood, Chicago Helghtsj

TO HAVE AND TO HOLD such property wido Lender and Lenders spreessors and assigns, fooove s, lugc-gvzrhoﬁgglﬁg"?
improvements now or terealter erected on the property and all casements, rights, nppurteninvesdatose-nequired titdle or
reversion Hand to the beds of ways, streets, avenpaes and alleys adjoining the Property, and rents (subgeco however to the
rights and authorities given herein ta Lender to collect and apply such rentsy, rnyaltios, mineral, ol and gos sighits and profirs,
waler, water rights and water stock, insurance and condemnation proceeds, and all fixtures pow or hereadier nitached to the
praperty, atfof which, inchuding replacements and additions thereto, shall be deemed 1o be and remain a partoiche property
covered by this Morgage, and all of the foregoing tegether with said property (or the feaschobd estate if this Mortgage is on o
leaschold ) are hercinafter referred Lo as the "Property™, us to any property which does not constitute a fixture (as suchtermis
definted i the Uniform Commercial Code ) this Mortgage is hereby deemed to be, as well, a Security Agrevment under the UOC
for the purpose of creating asecurity interest in sueh praperty, which Borrower hershy geants to Lender as Secured Pyl y fas
el tvlrm lis defined in U:"(')' J‘A.; ADYANTAGED VI‘SA E’;oui Chiwvit CAD ATLOUNT gc".’mmmr AHp DISCLOSU quﬂM ﬂ})

To Secure to Lender opfcondition of the repayment of the REVOLVING LINE OF CREDT indebtedness ovidenced by
Horrower's ¥ » & i = Ze of even date herewith, in the principal sum of US.
$ 25,006.00 {the “Maximumn Credil”), or so much thereol as may be advanced and outstanding, with
inferest thereon, providing for monthly installments of principal and interest, with the principal batance of indebtedness, if
pot sponer paid or required (o be paid, due and payable on December [, 2001 the payment of all ather sums,
with interest thereon, advanced in accordunce herowith to protect the security of this Mortgage: and the performance of the
covenants and agreements of Borrower containied heeeie and i the Note, provided that the maximum amount secured
hereby shalf be os set forth in paragraph 20 below,

Noutwithstanding angthing Lo the contrary herein, the Property shall include all of Borrower's right, title and interest in
and to the real property described above, whether such right, title, and interest is acquired before or after execution of this
Mortgage. Specifically, und without limitation of the foregoing, if this Mortgage is given with respect to a leasehold estate held
by Borrower, and Borrower subsequently uequires a fee interest in the real property, the lien of this Morigage shail attach to
and include the fee interest acquired hy Borrower.

Borrower covenants that Borrower is the lawful owner of the estate iv land hereby copveyed and bas the right to grane,
convey and mortgage the Praperty, and that the Property is unencumbered except for encumbrances of record. Borrower
(excepting any Trustee which is a constituent party in Borrower) warrants 224 Borrawer covenants that it wiil defend
generally the title to the Property aguinst all claims and demands, subject to encumbrances of record. Borrower covenants

o ply
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including futiire advancel‘l;JrN 'BE‘I@'I‘A%” r @R‘Mﬂ? of the county in which the
i « herchy

t
Property is located, The tofal amount 0l indebtedness sécure may increase or decrease from time to time, but the
total unpaid balance of indebtedness secured hereby (including disbursements which the Lender may make under this
Mortgage or any other document with respect thereto) at any one time outstunding shall not exceed one hundred lifty per
cent of the Maximum Credit, plus interest thereon and uny disbursements made for payment of Laxes, special assessmenis or
insurance on the Property and interest on such disbursements (all such indebtedness being hereinafter referred to as the
"maximum amaount secured hereby”),

This Mortgage shail be valid and have priority over all subsequent liens ahd encumbrances, including statutory liens,
excepting solely Laxes and assessmenta levied on the Praperty, to the extent of the maximuin amount secured hereby.

21. Assigmment of Renta; Appointment of Recelver; Lender In Possessjon. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Burrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due end payable.

Upon acceleration under paragraph 18 hereofor abandorment of the Property, and at any time prior Lo the ex piration of
any period of redemption following judicial sale, Lender, in person, hy agent or by judicially appointed receiver, shall he
entitled to enter upon, take possession of and manage the Properly and to colleet the rents of the Property including those
past due, All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
property and colleetion of rents, including, but not limited to receiver’s fees, premiums on receiver's bonds and reasonable
attorney’s fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable 1o account only for those
rents actually received.

22. Release. Upon payment of all sums secured by this Mortgage and termination of the revolving credit line under the
Note Lender shall release this Mortgage without charge to Borrower.

23. Walver of Homestead. Borrower herehy waives all right of homestead exemption in the Property.

24. Trustee Cxculpation. ifthis Mortgage is executed by a Trust, Trustee executes this Mortgage as TrusLee as aforesaid,
in the exercige oith: power and authority conferred upon and vested in it as such trustee, and it is expressly understood and
agreed by the morts2gee herein and by every persoh now or hereafter claiming any right or security hereunder that nothing
contained herein Grirtihe Note secured by this Mortgage shall be construed as ereating any hability on the Trustee personally
to pay said Note or aryinterest that may accrue thereon, or any indebtedness accruing hereunder or to perform any
covenants either express o - implied herein contained, all such lighility, if any, being expressly waived, and that any recovery
on this Mortgage and chowae seeured hereby as against said Trustee shall be solely against and out of the Property hercby
conveyed by enforeement of Lhieprovisions hercoland of said Note, but this waiver shall in noway affect Lhe personal ligbility
of any co-maker, co-signer, erdorcer or guarantor of said Note and Lhis Mortgage.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

?;?TJ?QZ;E/’}/IS AN INDIVIDUAL(S)

INBIVIDUAL BORROWER Date INDIVIDUAL BORROWER
Virgle E. Stith

INIMVIDUAL BORROWER DNate INDIVIDUAL BORROWER

STATE OF ILLINOIS
COUNTY OF COOK

I, the undersigned, a Notary Public in and for said Covany, in the State aforesaid, DO HEREBY CERTIFY that

VIRGLE E STITH

personally known to me to be the same person whose name( s subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged Lhat he signed, sealed and delivered the sald instrument as his free and voluntary act,
for the uses and purposes thereln set forth, including the release iiiésvalver of the right of homestead.

Given under my hand and official seal this ogTH day of pECENELR

“OF/7JCJAL SEAL”
XUOLNE BL RULd
NOTARY PUBLIC STATE OF ’IL;IUDI'

88,

Notary 2gblic

IF BORROWER I8

By:
not personally but solely as trustee as aforesald

ATTEST: State of Hlinois

. 885
Counly ol

Its {Title)

I, the undersigned, a Notary Publie, in und for suid County, in the State aforesaid, DO UELEBY CERTIFY
that President of \
a corpuration and Secrotary of said corporation, personally known ta me to be Lhe same persons whose names are subseribed
to the foregoing instrument as such President and Secretary, respec-
tively, nppeared befaore me this day in person, and acknowledged that they signed, sealed and delivered the said instrument as
their own free and voluntary acts, and the free and voluntary acts of said corparation, as Trustee, for the uses and purposes
therevin set forth; and the sald Secretary did also then and there acknowledge that he, as custodian
of the corporate seaf of said corporation, did aflix the said corporation seal of said corporation to said instrument as his own
free and voluntary act, and as the free and voluntary act of said corporation, as Trustec, for the uses and purposes therein set
forth.

Given under my hand and official sea| this day of L 10

Commission Expires:

Notary Publie




