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State of Iilinois MORTGAGE mil;f?; : 89650-748

THIS MORTGAGE ("Security I'izuument”) is given on DECEMBER 31, 1991 | The Mongagor is
LEO JONES, MARLIND TO ROSEMARY JONES.

« DEPT-U1 RECORULING $31.50
290 : ] ]
("Borrawer"), This Sccurily Instrument is given to ';ﬁlg ;TF“-?N ﬁfig H?Q%gggg’
UNITED SAVINGS ASSBOCIATICH OF TEXAS PSB ; COOK COUNTY RECOROER -

which is organized and existing under the laws of THE UKITZD STATES , and whose

addressis 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTON, TX 77027
"Lender”), Borrower owes Lender the principal sum of

FORTY EIGHT THOUSAND ONE HUNDRED ELEVEN AND 70,100

Delars (US. § 48111.00 ).
This debt is cvidenced by Barrower’s note dated the same date as this Security Inserament ("Noie™), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payable on JANUARY 71 2022 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with increst, and all renewals, exlensions and
modifications: (b) the payment of all other sums, with interest, advanced under paragraph 6 t trotect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For

this purpose, Borrower docs hercby mortgage, grant and convey to Lender the following descrined propenty located in
coor County, lllinois:

. LOT 46 AND LOT 47 (EXCEPT THE NORTH 12.5 FEET AS MEASURED ALONG 18I ERST LINE
OF SAID LOT 47) IN NC CAULEY'S BUBDIVISION OF LOTS 1 TO 12 (EXICEPT THE SOUTH
18 FEET OF LOT 12) AND LOTS 29 TO 41 IN BLOCK 26 IN WASHINGTON HEIGHTS, A
SUBDIVISION IN SECTION 7 AND SECTION 8, TOWNSHIP 37 NORTH, RANGE 14, EAST OF
OF TEE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAI I.D‘ ' 25-08-310-019
which has the addressof 10152 8. ELISABETH STREET, CHICAGO {Street, City),
Mlinois 60643 [Zip Code)("Property Address™);
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4. Fire, Flood and Other Hazard Insurance,  Borrower shall insurc all improvements on the Property, whether now in
cxistence or subsequently crected, against any hazards, casuallics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvements on the Property, whether now in exisience or subsequently erected, against loss by floods to the extent required
by the Secretary, All insurance shall be carried with companics approved by Lender. The insurance policics and any renewals
shal! be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of toss, Borrower shall give Lender immediate notice by mail. Lender may make proaf af loss if not made
promptly by Borrower, Each insurance company concerncd is hereby authorized and directed 1o make payment for such loss
directly 1o Lender, instead of 1o Borrower and 1o Lender jointy. All or any part of the insurance proceeds may be applicd by
Lender, at its option, cither () to the reduction of the indebtedness under the Note and this Sccurity Instrument, first o any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not exiend or postpone the due date of the monthly
payments which ar¢ referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required (o pa; all outstanding indebledness under the Note and this Security Instrument shall be paid (o the cniity legally

entitled thereto,

In the event of foreclcsur of this Sccurity Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and iatercst of Borrower in and o insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Mairenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and usc *ie Property as Borrower's principal residence within sixty days after the cxccution of
this Sccurity Instrument and shall continue to <ccuyy the Property as Borrower's principal residence for at least one year afier the
date of occupency, unless the Secretary detcirinvs this tequirement will cause unduce hardship for Borrower, or unless
extenuating circumstances exist which are beyond ‘Borwer's control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste ar destrcy, damage or subsiantially change the Property or allow the Property 1o
detcriorale, reasonable wear and icar excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the {oan application process, g2¢0 majerially fulse or inaccurale information or statements o
Lender (or failed to provide Lender with any malcrial information) incannection with the loan cvidenced by the Note, including,
but not limited to, represcniations concerning Borrower's occupancy o Lie Property as a principal residence. I{ this Security
Instrument is on a leasehold, Borrower shall comply with the provisions i the lcase. If Borrower acquires fee title to the
Property, the lcaschold and fee title shall not be merged unless Lender agrees (o t'ic nierger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property . Burrower shall pay all governmental or
municipal charges, fincs and impositions that are not included in paragraph 2. Borrow<e shall pay these obligations on ume
direcy to the entity which is owed the payment. If failure to pay would adversely affect enqder's interest in the Property, upon
Lender’s request Borrower shall prompily furnish 1o Lender receipts evidencing these payments.

I Borrower fails 1o makc these payments or the payments required by paragraph 2, or fails to porfiar any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significanty 8ficet Lender's rights in
the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), thea T gnder may do and
pay whatever s necessary o protect the valuc of the Proporty and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional deby of Borrower and be sccured by this
Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender © the exient af the full amount of the indebicdness that remains unpaid under the Note and this Security
InstrumenL Lender shall apply such proceeds to the reduction of the indebicdness under the Note and this Sccurity Instrument,
first 1o any delinquent amounts applied in the order provided in paragraph 3; and then to prepayment of principal. Any application
of the proceeds to the principal shall aot exiend or postpone the due date of the monthly payments, which are referred to in
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+-"12, Successors and Assigns Bound; Joint and Several Liability; Co-Sifnérs, ‘Tho . covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns;of Lendeg.and Barrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and’ Scversl. “Any Borrower who co-signs this Sccurity
Instrument but docs not exccute the Note: (a) is co-signing this Sccurity Instrument only 1o mongage, grant and convey that
Bomower's intercst in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 exiend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's conseat.

13, Notices, Any notice 1o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied w the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Leader shall be given by first class mail o Lender's
address stated hereln or any address Lender designates by notice o Borrower. Any notice pravided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing L»«; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which thic Yraperty is located. In the cvent thal any provision or clause of this Securily Instrument of the Nole
conflicts with applicable '<w. such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffegt without the conflictiaz provision. To this end the provisions of this Security Instrument and the Note arc declared to

be severable.
15. Borrower's Copy. Borrower siall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the renis and revenues of the
Property. Borrower authorizes Lender or Lendei’s apents to collect the rents and revenues and hercby directs cach tenant of the
Property 1o pay the rents to Lender or Lender’s agenis. However, prior to Lender's notice 1o Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Brrrawer shall collect and receive all rents and revenucs of the Property s
trustee for the benefit of Lender and Borrower, This assigameriaf rents constitules an absolule assignment and not an assignment

for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reeeived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums secured by the Security tnstrumeny; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each wenant of the Property shal!-pay all rents duc and unpaid to Lender or Lender's
agent on Lender’s wrilten demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and (wi] not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enier upon, take control of or maintain the Property before or after giving notice of breach ©
Bomrower. However, Lender or a judicially appointed recelver may do so at any time there i a breach, Any application of rents
shall not cure or waive any default or invalidate any other right or remedy ol Lender, This assigninesa 48 rents of the Property
shall ierminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release. Ubon payment of all sums sccured by this Scchrity Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19, Waiver of Homestead, Borrower waives all right of homestead exemplion in the Property.

@.-IR(IU {9103) Pagebol 8 Inbials:
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