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CHEMICAL BANK, N. A. C/0 CFC
377 EAST BUTTERFIELD RD., #175
LOMBARD, ILLINOIS 69148

920055k

42000955
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MORTGAGE

THIS MORTGAGE ("Security lnstrument”) is given on DECEMBER 24th 1991
The morigagor is STEVEM. C NELSON AND BARBARA M NELSON HIS WIFE

CHEMICAL BANK, N. A. ("Borrower”). This Security Instrument is given to
which is organized and existing usier the laws ol NEW YORK . and whose address is
C/0 CHEMICAL MORTGAGE COMEAMY . P.0. BOX 16688, COLUMBUS, OH 43216

("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY TWO THOUSAND INF 08/109
Dollars (U.S.$ 192000.08 ). This debtisevidenced by Borrower’s note dated the same date as this Security
Instrument ("Note™), which provides for monthly pagients, with the full debt, it not paid carlier, due and payable on
JANUARY 1 2022 . This Security [estrument secures 1o Leander: () the repayment of the debt
evidenced by the Note, with interest, and all repewals, extensiapaand modifications of the Nete; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the seearicy of this Sceurity Instrument; and (¢) the performance of
Berrower's covenants and agreements under this Sceurity Instrumeis zind the Note. For this purpose, Borrower docs hereby
mortgage. grant and convey to Lender the following described propertydozaied in
CO0K County, Winois:
LOT 11 AND THE NORTH HALF OF LOT 1@ IN BLOCK 18 TN PROSPPCT PARK COUNTRY CLUB
SUBDIVISION, BEING A SUBDIVISION OF THE SOUTHEAST QUARTZR OF SECTION 11 AND
THE SOUTH 15 ACRES OF THE EAST HALF OF THE NORTHEAST QUAKRTLR OF SECTION 11,

TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MER!.DIAN, IN OOOK
COUNTY, ILLINOIS. PERMANENT TAX #68-11-415-881 AND 98-11-!15-012

DEPT-01 RECORD st

s & o ®

COOK COUNTY RECORDER

which has the address of 883 W SHABONEE TRAIL MT PROSPECT
|Street] 0 [City}
INinais 60656 ("Property Address"); / //’
|Zip Code} 3
ILLINOIS. Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form Y014 990 (page ! of 6 pages)
ITEN: 1878 (9012} et Lok e . B
To Order Calf: 1800530093 {1 PAX B16TD1.1131
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TOGETHER WITH all the improvements now ar hereafler erected on the property, und all easements, appurtennees,
and fixtures ftow or hereafler @ part of the property. Al replacenients and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Praperty."

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all ctuims and demsands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument cavering real property.

LINIFORM COVENANTS. Borrower and Lender covenam and agree as follows:

I Payment of Principal and lnterest; Prepayment and Late Charges, Borrower shalt promptly pay when duce the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower stall pay to
Lender on the day monthly payments are due urder the Note, until the Note is paid in fufl, o sum ("Funds®) for: () yenrly
taxes and assessinents which may attain priority aver this Security fnstrument as a lien on the Property; (b) yearly leasehold
payments or growul rents on the Property, if any; (¢) yearly huzard or property insurance premiums; (d) yearly flood
insurance premiuras it any; () yearly mortgage insurance peemiums, if any: and (f) any sums payuble by Borrower to
Lender. in accordatee with the provisions of paragraph 8. in liew of the payment of murtgage insurance premiyms.  These
items are culled “Escrow liems,” Lender may, at any time, collect and hold Funds in an amount not (o exceed the maximum
amount 4 lender for a federlly related mortgage loan may require for Borrowers escrow account under the federal Real
Estate Settlement Procedures’Aelof 1974 as amended from time (o ime, 12 US.C. § 2601 ¢ seq. ("RESPA™), uniess another
law that applies to the Funds seis o lesser amount. If so, Lender may, at any time. coltect and hold Funds in an amount not to
exceed the lesser amount,  Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimites of expenditures of future Everdv Ciems or otherwise in accordance with applicable law. v

The Funds shall be held in an institwicn whose deposits are insured by o federal agency, instrumentality, or entig)
{including Lender, it Lender is such an instuution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pig=
the Escrow ltems.  Lender may not charge Bomower for holding and applying the Funds, annually analyzing the escroye
account. ar verilying the Escrow Ilems, onless™Cender pays Borrower interest on the Funds and applicable law permi
Lender e make such & charge. However, Lender o:erequire Borrower to pay 4 one-lime charge for an independent r
estate tax reparting service used by Lender in connecnion wits this loan, unless applicable law provides otherwise. Unless
agreement is made or applicable law requires interest 1o b paid, Lender shall not be cequired 1o pay Borrower any interest o
carnings on the Funds. Borrawer and Lender may agree in writnig, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting at4ne, Funds, showing eredits und debits to the Funds snd the
purpose for which each debit to the Funds was made. The Fundsard pledged as additional security for al) sums secured by
this Security Instrument.

If the Funds hefd by Lender exceed the amounts permitted to_be ekl by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicanic law, If the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow lems witen due, Leader ity so notify Borrower in wriling, and, in
such case Borrower shall pay to Lender the amount necessary 0 make up the <eficiency. Borrower shall make up the
deficiency in no more than twelve monthiy payments, at Lenders sole discretion.

Upon payment in full of afl sums secured by this Security Instrument, Lender shidi promptly refund to Borrower any
Funds held by Lender. ([, under paragraph 21, Lender shall acquire or seil the Property, Liuder, prior to the acquisition or
sale of the Propenty, shall apply any Funds held by Lender at the time of acquisition of e 221 credit against the sums
secured hy this Security Instrument.

3. Application of Puyments. Unless applicable law provides otherwise, all payments fesised by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second. (¢/mnnts payabic under
paragraph 2: third, to interest due; fourth, to principat due; and last, to any [ate charges due under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Tines and impositions (izbutable to the
Property which may attain priority over this Securily Instrument, and leasehold payments or grotnd rents, i any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if noy paid in thit manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to he paid under
this paragraph. [T Borrower makes these puyments directly, Borrower shall promptly fumnish to Lender receipts evidencing
the pavnents.

Borrower shalt prompily discharge any lien which has priority over this Security [nstrument unless Borrower: (1) agrees
i writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by. or defends against enfarcement of the lien in, legal proceedings which in the Lender’s opinion aperale 1o prevent the
enforcement of the lien; or {¢] secures {rom the holder of the lien an agreement satistuclory 1o Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may aitain priorily
over this Sceurity Instrument, Lender may give Borrower & notice identifying the Yien, Rorrower shall satisfy the lien or take
one ar more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Properly Insurance. Borrower shali keep the improvetnentts now existing or hereatter erected on the
Property insured against loss by fire, huzards included within the term “extended coverage™ and any other hazards, including
foous or flooding, for which Lender requires insurnnce.  This insurance shall be maintained in the amounts and for the

Form 3814 990 (page 2 of 6 pages)
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periods thai Lender requires. The insurance carvier providing the insusance shall be chosen by Borrower subject 1o Lender's
approval which shall not be unreasonably withheld, It Borrower fails o maintain coverage described above, Lender may, at
Lender's option, obtain covernge to protect Lender's rights in the Property in accordance with paragraph 7. .

All insurance palicies and renewals shall be acceptable o Lender und shall include a standard mortgage clagse. Lender
shal) have the right 1o hold the policies and renewals, 1T Lender requires, Borrower shadt promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shal! give prompt notice 1o the insurance carrier and
Lender. Lender may muke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Praperty damaged, if (he restoration or repair is economically feasible and Lender’s sccunity is not lessened. 1f the
restoralion or repair is not cconomically feasible or Lender's secarity would be Jessencd, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess puid 1o Borrower. 1f
Borrower ubandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settie u claitn, then Lender may collect the insurance proceeds, Lender may use the proceeds 10 repair of restore
the Property or o pay sums secured by this Security Instrument, whether or not then due. The 3M-day period will begin when
the notice is given.

Unless Lerder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due Garz of the monthly paymems referred to in paragraphs 1 and 2 or change the amoumt of the payments. 1f
under paragraph 21 P Property is ucquired by Lender, Borrowers right o any insurance policies and proceeds resulting
from dumage 1o the Prapenty prior to the acquisition shall pass 10 Lender 1o the exient of the sums secured by this Security
Instrument immediately pricsto the acquisition,

6. Occupancy, Preseyvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall dcoupy. establish, and use the Property as Borrowers principal residence within sixty days after
the execution of this Security Ins'runent and shall continue to occupy the Propenty as Borrower's principal residence for
least one year after the date of ocrupancy, unless Lender otherwise agrees in writing, which consent shall fot be
unreasanubly withheld, or unless exteisating circumstances exist which are beyond Borrowers control.  Borrower shall not
destroy, demage or impair the Property, alloviie Property 1o deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeirure action or proveeding, whether civil o crinsital, is begun that in Lender’s good {aith judgment
could result in forfeilure of the Property or olherwise materinlly impair the lien created by this Security [nstrument or
Lender’s security interest. Borrower may cure such a oefzult and reinstate, as provided in paragraph 18, by causing the action
or proceeding (o be dismissed with a ruling thar, in Ledder’s good faith determination, precludes forfeiture of the Borrower'
interest in the Property or other material impairment of b tien cremed by this Security Instrument or Lender’s securily
imerest,  Borrower shall also be in default it Borsowes during the loun application process, gave materially false or
inaccurate information or statemenis to Lender (or futled to provid: Lender with any material information) in connection with
the loan evidenced by the Note, including. bul nol limited (0, fepresenations concerning Barrower’s accupancy of the
Property as a principul residence, If this Security Instrument is on & dzaszhold, Borrower shall comply with all the provisions
of e tease. 1 Borrower acquires fee title to the Property, the leasehold s the fee title shall not merge unless Lender agrees
1 the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fa’is 1o perform the covenants and agreements
contained in this Security Instnanent, or there is u fegal proceeding that may significantly affecr Lender’s rights in the
Property (such as a proceeding in bankruptey. probate, for condemnation or forfeiivie or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary fo protect the value of the Propenty and Lender’s rights in the Propenty.
Lender's actions may include paying any sums secured by a lien which has priority oved ilis Security Instrument, appearing
in court, paying reasonable attorneys’ Tees and entering on the Property to make repairs. Altough Lender may luke action
under this paragraph 7, Lender does not lave to do so.

Any amounts disbursed by Lender under (his paragraph 7 shall become additional debt Gf Be rrower secured by this

Sccurity Instrument. Unless Borrower and Lender agrev 1o other terms of payment, these amounts sisels baar interest from the
dute of disbursement at the Note rate and shall be payable, with interesl, upon notice from Lender 20 Larrower requesting
payment,
8. Mortgage lnsurance, 1f Lender required morigage insurance as a condition of making the loay wicured by this
Security Instrument, Borrower shall pay the premiums required (0 maintain the mortgage insurance in eflect, 1M, for any
reason, the mortgage insurunce coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the
premiums required (o obtain covernge substantiolly equivalent to the morigage insurance previously in effect, at 4 cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliemalte mortgage
insurer upproved by Lender. If substantially equivalent morigage insurance covernge is not available, Borrower shall pay 1o
Lender cuch month a sum equal to one-twelftl of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage fapsed or ceased to be ineffect. Lender wil) accept, use and retain these payments as a loss reserve in licu
of mongage tnsurance, Loss reserve payments may no longer be required, at the option of Lender, if mongage insurance
coverage (in the amount and for the period that Lender reguires) provided by an insurer approved by Lender again becomes
available and is obtnined. Borrower shall pay the premiums required 1o miintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any writlen agreement between Borrower
and Lender or applicable law,

9, Inspection. Lender or its ageni may make reasonable enmtries upon and inspections of the Propenty. Lender shall
give Borrower notice ai the lime of or prior to an inspection specifying reasonable couse for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with any
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