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~ MORTGAGE 61260

THIS MORTGAGE ("Secuqity Instrument”) is given on DECEMBER 26, 1991 . The mortgagor is
LINDA J SAVOTA, LUiIVORCED AND NOT REMARRIED

("Borrower™). This Security Instrument is given (o PRINCIPAL MUTUAL LIFE INSURANCE COMPANY

which is organized and cxisting under the laws of THE STATE OF 10WA : , and whose
address is 711 HIGH STREET, DES MOINES, ifW) 60392

("Londer"). Borrower awes Lender the principal sum of

FIFTY TWNO THOUSAND AND 00/100
Collars (U.S. § 52,000,00 ).

This debt is evidenced by Borrower's note dated the same dule as this Secr:nty Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on JANUARY 01, 2022
This Security Instrument secures to Lender: (a) the repayment of the debt cvidenced by the Nore, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interest advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaris and agreements under this
Security Instrument and the Note. For this purpase, Barrower does hercby mortgage, grant and convey *o Lender the following
described property located in cook County, Illinots:

29600026

UNIT 1-C TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN(TNE
COMMON ELEMENTS IN EXECUTIVE ESTATES CONDOMINIUM NO, B-1l AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NO, 19441437, AS AMENDED, IN THE NORTHEAST 1/4 OF SECTION 4,
TOWNNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

ot 1 - 04204 - D5} - (003

which has the addressof 9628 HIGGINS ROAD UNIT 1C, ROSEMONT IStreet, City]

Illinois (Zip Code] 60018 {"Property Address");

ILLINOIS-Single Family-Fannle Mes/Freddis Mac UNIFORM INSTRUMENT Pags 1 of 8 Form 3014 9/9C
€D, FF 338 e VIMP MORTGAGE FORMS. 1313)293 8100 - (800217291
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8, Hazard or Property Insurance, Borrower shall keep the improvements now existing or heresfler erected on the
Property Insured ngninst loss by fire, hazards included within the term “extended coveruge” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage deseribed above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standurd mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shail prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the insuranee carrier and Lender.
Lender may make proof of loss if not made promplly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied lo restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secnrity Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does'nat answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect Yie insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securit; Iustrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and”Bc;rower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property i+ azquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the Zcquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintesance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the “ropurty as Borrower's principal residence within sixty days after the execuricn of
this Sccurity Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agress in swriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond He:wwer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasi¢ ¢ the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that.in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secozity Insirument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cavsing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the PCrrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's secudity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially faise or ingccureie tiformation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan eviderced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal (esidence, If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrowe: szauires fee title to the Property, the
leaschold and the fee title shall not merge uniess Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenanis and agreements contained in
this Security Tnstrument, or there is a legal proceeding that may significantly affect Lender’s rights 'n the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations}, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propeity: Lendet’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing-in court, paying
reasonsble attorneys' fees and entering on the Property to make repairs. Although Lender may take action unaer this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ugree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall puy the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morngage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
. substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
anc-snibh of G yearly mevigage inwzrance premium being paid by Borrower when the insurance coverage lapsed or ceased to
e in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve

Form 3014 9/90
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the perind
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shsll pay
the premiums required to maintain mortgage insurance in effect, ar to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent tiay make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or cluim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muliplied by the following fraction: (a) the tota)
amount of the sums secured immediately before the taking, divided by (b) the fair marhei vatue of the Property immediately
before the taking./Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proparty immediately before the taking is less than the amount of the sums secured immediately belore the
taking, uniess Borrower arJ ! ender otherwise agree in wriling or unless applicuble law otherwise provides, the proceeds shall
be applied Lo the sums secures By this Security Instrument whether or not the sums are then due.

If the Property is abandonec %y Borrower, or i, after notice by Lender to Borrower that the condemnor offers to make an
award or settle o claim for damagzs, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and anpiy the proceeds, at its option, either 1o restoration or repair of the Property or to the sums
secured by this Security Instrument, wheine! o=nol then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refeired to in paragraphs 1 and 2 or change the amount of such payments.

i1, Borrower Not Released; Forbearance 57 L>nder Not a Waiver, Extension of the time for payment or modification
of amontization of the sums secured by this Security Instnmaent granted by Lender to any successor in interest of Borrower shall
not operale to release the liability of the originat Berrowei or Borrower's successors in interest. Lender shall not be requized to
commence proceedings against any successor in inferest or refise vo extend time for paymeni or otherwise modify amonization
of the sums secured by this Security Instrument by reason of a2y demand made by the original Borrower or Borrower's
successors in interest. Any forhearance by Lender in exercising uny right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severat Liability, Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of L nder and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint und severs!. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumcatonly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is ne. nersonally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower niavasree to extend, modify, forbear or
make any accommiodations with regurd to the terms of this Security Instrument or the Note ‘witkcut that Borrower’s consent.

13, Loan Charges. if the loan secured by this Sccurity Instrument is subject to u law which sets. maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or to be collcted in connection with the
logn exceed the permitted limits, then: (n) any such loan charge shall be reduced by the amount necessaiy (6 reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permiitted limat v\l be refunded 1o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or uy wanking a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shatl be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by nolice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to huve been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clavse of this Security Instrumeni or the Note
conflicts with applicable law, such conflict shull not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conllicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severuble.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 8/90
Pago 4 o1 B

-

LI3600026




[} {
. )

UNOFFICIAL COPY |

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 26TH (dayof  DECEMBER 1891
and is incorporated into and shall be decmed to umend and supplement the Mengage, Deed of Trust or Security

Deed (the “Security Instrment™) of the same dute given by the undersigned (the "Borrawer™) to secure
Borrower's Note to PRINCIPAL MUTUAL LIFE INSURANCE COMPANY

{thc "Lender™)
of the same date and covering the Property described in the Security instrument and located at:
9628 HIGGINS ROAD UNIT 1¢
ROSEMONT, IL 60018

[Property Address|
The Property inciude: i unit in, together with an undivided interest in the common elements of, a condominium

project known as: CRICUTIVE ESTATES

|Name ol Condonninum Project]
(the "Condominium Project”). 1£4b¢ owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds titls=io property for the benetit or use of its members or sharehoiders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. (o _ddition o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenint and agree as follows:

A. Condominium Obligations, Borrower! shill perform sl of Borrower’s obligations under the
Condominium Project’s Constituent Documents, The *Constituent Documents” arc the: (i) Dectaration or any
other document which creates the Condominium Projecioaii} by-laws; (iii) code of regulations: and (iv) other
equivalent documents. Burrower shall promptly pay. when aus, nit dues and assesstients imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association iaintains, with u generally accepted insurance
cartier, a "master” or “blanket” policy on the Condominium Project (which.is satisfactory to Leader and which
provides insurunce coverage in the amounts, for the periods, and agains oo hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

{i) Lender waives the provision in Unitorm Covenant 2 for tne/tnonthly payment to Lender of
one-twelfth of the yearly premium instalime s for hazged insurance on the Propertyand

{iiy Borrower's obligation under Unilorm Covenant § to maintain huzaiv insusance coveruge on the
Property is deemed satistied to the extent that the required coverage is provided by the Owners Assoctation
policy.

Borrower shall give Lender prompt natice of any lapse in required hazard insurance coverige:

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair fodlowing a loss to
the Property. whether to the unit or to common clements, any proceeds payable to Borrower are heveby assigned
and shall be puid to Lender for application o the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public LiabHity Insurance. Borrower shall tuke such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, umount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannle Maa/Freddie Mac UNIFORM INBTRUMENT Form 3140 B/80

Page 1 of 2
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