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AFTER RECORDING MAIL TO:

ODld Kent Bank K.A. T 1)1 e

1560 N, Main Street ’ﬂwﬁ'{ﬂ,m—L .‘q"; »,Jr

Vheaton , fL 60189 oo |
Elatne memes e 0T 32000141
LOAN NO.

{8pace Above This Line For Recording Data)

MORTGAGE

© THIS MORTCAGE ("Sacurity Instrument”) Is givenon December 23, 1991 Themortgagorla

Stephen Conrsd Fadots end Joen Marfe Fadots, his wife

' ' ' CBorrowar')
This Securlty instrument ls G¥into old Kant Bank N.A.,

which is organized and existing urder tha laws of The United States of America , and whose address je '
150G N, Moin Street, Wheaton , IL 60189 ("Lender’).

Borrower owes Lender the principal sum. of. one Hundred Twenty Six Thousand Efght Hundred and’
Dollars (U.S.$126,800.00 ). This debt s

evidenced by Borrowar's note dated the sa'ne Cate as this Securlty Instrument ("Note"), which provides for monthly

Faymems with the fult debt, if not paid earler, r:ua and payabloon January 1, 2022 ., This Securlty |
natrument secures to Lendar: {a) the ropayment i the debt evidenced by the Note, with interest, ‘and ali renewals, |
extensions and modifications of tha Note; (b) the yraent of all other sums, with lnlerest advanced under paragraph 7
to protect the security of this Security Instrument; anc {c) the performance of Borrower's covenanis and agreements
under this Security instrument and the Nate. Far this pursost, Borrower does heraby mortgage, grant and canvey to

Lender the following described property located in Coox -
Coum. ““I'IO‘S ) ",
LOT 26 1IN piun GROVE PARXK ESTATES BEING A RESUBDIVISION OF PART OF LOTS 20,
21, 22, 25, AND 28 (¥ ARTHUR T. MC INTOSH A%> COMPANY’S FIRST ADDIT/ON 10 S
%5 PLUM GRUVE runs. A SUBDIVISION IN SECTION 27, TJUNSHIP 42 WORTH, RANGE 10, . g
EAST OF THE THIRD PRINCIPAL MERIOIAN, IN COODK LOUNTY, ILLINGIS.

i F )
B I

4 PIN: 02-27-208-026

“IPT00026

which has the addrass of : 859 Parkploace Dr. . "Pelatine
. ' {Struet] [Oy) -
iilinois 60 [g &7 ’ ('Propefty Address");
p Cod
TOGETHER WITH all the improvements now or hereafter eracted on the propenty, and afl easementa,

appurtenances, and fixtures now ot hereafter a pan of the propeerg' All replacements and additions shall also be
covered hy this Sacurity Instrument. All of the faregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the astate hergby conveyed and has the right to
mortgage, grant and convey tha Praperty and that the Proparty is unancumbered, except for encumbrances of record.
Borrower warrants and will defend generalfy the title to the Property against all clalms and demands, subject to any

oncumbrances of record
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender
all receipts of pald premiums and renawal noticos. In the event of ioss, Barrower shall give prompt notice to the
insurance carmier and Lender. Lender may make proot of loss if not made promptly by Borrowar.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied 10 restoration or rafalr
of the Property damaged, ¥ the restoration or repalr Is sconomically feasible and Lender's security Is not lsssenad. if the
rastoration or repalr is not economically feasibis or Lander's security would be lessened, the insurance proceeds shall
be appiied ta the sums secured by this Securlty instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abandons the Propenty, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settie a clalm, then Lander may collect the Insurance procseds. Lender may use the proceads to repair
or restora the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extand or
postpona the dus Gz of the monthly Ifayments referred to in paragnaghs 1 and 2 or change the amount of the
payments. If under paraqraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policles and
proceeds resulting from Jumage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
securad by this Securlty insirument immediately prior to the acquishtion.

8. Occupancy, Preservatizn. Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oceary, establish, and use the Property as Borrower's principal residance within sixty days
after the execution of this Securit instrumant and shall continue to occupy the Property as Borrower's principal
residence for at [east one year after the c'ate of occupancy, unless Lender otherwise agrees in writing, which consent
shall not ba unreasonably withheld, or uriess extenuating circumstances exist which are beyond Borrawar's control.
Borrower shall not destroy, damage or impyr tihe Property, aliow the Property to deterlorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action ar proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could result in forfeinire of the Property or otherwise materially impalr the lien created by
this Security [nstrument or Lender’s securlty interast. Parrower may cure such a default and reinstate, as rovided In
paragraph 18, by causing the action or proceeding to De dismissed with a ruling that, in Lender's good falth
detarmination, preciudes forfelture of the Borrower's Interest in the Property or other materlal impalrment of the lien
created by this Security Instrument or Lender's securlty lnterest. Borrower shall also be in default if Borrower, during the
loan application process, gave materiafly false or inaccurate information or statements to Lender (or falled 10 provide
Lender with any material information) in connection with the lo«n zvidenced by the Note, including, but not imited to,
representations concerning Borrower's occupancy of the Property av, 8 principal residence. if this Security ingtrument is
oh a leasehold, Borrower shalf comply with all the provisions of the'inase. I Borrower acquires fes title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees totiie merget in writing.

7. Protection of Lender’s Rights In the Property. If Borrower fails ta perform the covenants and agreements
contalned In this Security Instrument, or there is a legal proceeding that may sicnificantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnatien or fertetture or to enforce laws or
reguiations), then Lender may do and pay for whatever is necessary 1o protect the vaiua of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a Itan vhich has prority over this
Sacurlty Instrument, appearing in court, paying reasonable attormeys' fees and entaring.on tha Property to make
repalrs. Athough Lender may take action under this paragraph 7, Lender does not have to 0 50.

Any amounts disbursed by Lander under this paragraph 7 shall become additlonal debt or Suriawer sacurod by
this Security instrument. Unlass Borrower and Lender agree to ather terms of payment, these arirynts shall bear
Interast from the date of disbursement at the Note rate and shall be payable, with interest, upon ncdce from Lender to

Borrowsr requesting payment.

8. Mortgage Insurance. If Lander required mortgage insurance as a corxlition of making the loan sacurad by this
Sacurity Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. Hf, for any
reason, tha mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivaiant to the mortgage insurance previously in affact, at a cost
substantlafly equivalent to the cost 10 Borrower of the mortgage insurance previously in effect, from an aiternate
mongage Insurer approved by Lender. If substantially eguivalent mortgage insurance coverage is not avaliable,
Borrower shall pay to Lender each manth a sum aqual to one-twelfth of the yearly mortgage Insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as & loss reserve In lleu of mortgage insurance, Loss reserve payments may no tonger be required, at the
optlion of Lender, if mortgage Insurance coverage (n the amaunt and for the period that Lender requires) provided by an
insurer approved by Lender again becomes avallable and is obtained. Barrower shall pay the premlums requirad to
maintaln morigage Insurance in effect, or to provide a loss reserve, untii the requlirement for monigage insurance ends
in acoordance wih any written agreement between Borrower and Lender or applicable law. o
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secured by this Security Instrument. However, this optlon shall not be exarcised by Lender If exerclsa is prohibited by

taderal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed whhin which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior t0 the expiration of this period, Lencler may invoke
any remedles permitted by this Securlty Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the eartler of: (a) 5 days (or such other period
as applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in
this Security Instrument; of (b) entry of a judgment enforcing this Security Instrument. Those condtions are that
Borrower: (a) pays Lender all sums which then would ba due under this Security Instrumant and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attomeys' fees; and (d) takes such actlon
as Lender may reasonably require to assure that the lien of this Securlty Instrument, Lender's rights in the Property and
Borrower's obligatinon to pay the sums sacured by this Security Instrument shali continue unchanged. Upon
reinstatement by &ar ower, this Security Instrument and the obligations secured hereby shall remaln fully effective as if
no acceleration had zccurred. However, this right to reinstate shall not apply In the case of acceleration under

paragraph 17.

19, Sale of Note; Ci.er.na of Loan Servicer. The Note or a partial interest In the Note (together with this Secu
Instrumant) may be sold ona ¢t mote times without prior notice to Borrower. A sale may resuit In a change in the ent
{known as the "Loan Servicer; that collects monthly payments due under the Note and this Security Instrument. There
also may be ons or more changas othe Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writter-notice of the change in accordance with paragraph 14 above and applicabie law.
The natice will state the name and aodraes of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other i=formation requlired by applicable law.

20. Hazardous Substances. Borrower chal' not cause or permit the presenca, uss, disposal, storage, or release of
any Hazardous Substances on or in the Propeity. Rorrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is in violation of any Environmenial .zw. The preceding two sentences shall not apply to the g;esance.
use, or storage on the Property of small quantities of tiazardous Substances that are generally recognized to
appropriate 1o normal residential uses and to malntenance oi the Property.

Borrower shall promptly give Lender written notice of an; investigation, claim, demand, lawsult or other actlon by
any governmental or regulatory agency or private party invoiviiy the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [f 2or-ower learns, or is notifled by any governmental or
reguiatory authority, that any removal or other remediation of any Huzsrdous Substance affecting the Property Is
nacessary, Borrower shall promptly take all necessary remedial acticns in.accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances" are those substances defined as 1oxic or hazardous
substances by Environmental Law and the following substances: gasoline, erosene, other lammable or toxic
petroleumn products, toxic pestickles and herbicides, volallle solvents, materiais containing asbestos or formaldehyde, -
and radloactive materlals. As used In this paragraph 20, “Environmental Law" mears fzderal laws and laws of the
Jurisdiction where the Property Is located that relate to health, safety or environmenei protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ‘ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleralon following Borrower’s
breach of any covenant or agreement in this Security instrument (but not prior to acceis:a*.c under paragraph
17 unless apphicable law provides otherwise). The notice shall specity: (a) the default; (b) t'ie action required to
cure the default; (c) & date, not less than 30 days from the date the notice is given to Borrower, Ly which the
default must be cured; and {(d) that fallure to cure the default on or before the date specified in tho notice may
result In acceleration of the sums secured by this Security Instrument, foreclosure by Judiclal proceeding and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the
right to assert In the foreciosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreciosure. If the defauit is not cured on or before the date specifled in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonabie attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homestaad exemption in the Property. -
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