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" This Mo e is dated as of Decembexr 20 . 1991 and is between ilhoucnii ooty
o e S nor FerSSAANY Gut \as- Trustee_under n-Trusr AR roement JHed e e 40T\ A
koS5 TristNo._ =" > -~ )* _Richard L. Tosch and Linda J. Toach,Hia Wife (“Marigagor')
, Ilinois ("*Morigagee”).

- and NBD Park Ridge Bank .
Witnesseth:
Mortgagor has exccuted a Revolving Credit Note dated the same date as this Mortgage payable to the order of Mortgagee (the “Note™) in the principal
amount of $_ (the *'Line ﬁf ffcdit"). Interest on the Note shall be calculuted on the daily unpaid principal balance of
the Note at the per annum rate equal 10 One Ha A %) percent per annumi in excess of the Viriable Rate Index.
- As used in the Note and this Mortgege, "Variable Rate Index” means the rute of interest, or the highest rate it more than one, published in The
* Wall Street Journal in the “Money Rates” column as the “Prime Rate” on the lust business duy of each month for the preceding business day.
. As used in the Note and this Mortgage “business day™ means any day other than a Saturday or Sunday or general legal holiday on which The
" Wall Strect Journal is not published. The effective date of any change in the Variable Rate Index will be the first day of the next billing cycle
. after the date of the change in the Variable Rate Index. The Variable Rate Index may fluciuate under the Note from month to month with or without
notice by the Benk to the undersigne. Any change in the Vitriable Rate Index will be npplicablerto alf the owtstanding indebtedness under the Note
whether from any past or future principat advances thereunder. In the event The Wall Street Journgl discontinues the publication of the *‘Prime
Ratc” in the “Money Rates™ column, the Morgagee will select a comparabic interest rate Index and will'ngtily the Mongagor of the Indea selected.

" Interest aﬁc%mfaglt,ogeﬁwllflnw). or nlai,urity of the Note, whether by acceleration or otherwise, shﬁH_Pc calculated at the per annum rate
- equal to ne e ( %) percent per annuin in excess of the Variable Rate index. Mortgagor has the right w prepay

. all or any part of the aggrer te npaid principal balance of the Notc at uny time, without peralty. The muximum per annum raie of interest on
'~ the Note will not exceed 18%, .

*Jb Be Deleted When This Mo 1p.pge Is Not Executed By A Land Trust.

% Mortgagor promises to repay all amzants of principal and interest on the Note. On or before the payment date shown on the Montgagor's monthly
1 account statenient, the Morigagor shail pa@ o the Bank the amount duc in accordance with the paymeni option seiected below:

. [X Monthly payment equat to the accrvoa interest on the Note.

%1, [J Monthly payments equal to one sixticin (1/60th) of the principal batance outstanding on the Note or $10000, whichever is greater.
%The entire unpaid balance of principal and intez2sts on the Note, if not sooner paid, shail be due and puyable on Dacember 27 , 1986
I'lb gecure paymemt of the indebtedness evidenced Oy 'he-Note and the Linbilities (defined below), including any and alj renewals and extensions
3 of the Note, Mortgagor does by these presents Convey, Warrant and Mortgage unto Morigagee. all of Mortgagor’s estate, right, title and interest
‘ in the real estate situsted, lying and being in the County ‘ol ook and State of Hlinois, legally described as follows:

Lot 68 in Smith and HiiY'» Park Ridge Manor Unit 2, Being a

Subdivigion of the $ 4 of Cihe NE } and the SE} of the NW } (except 3
the W 217 Ft. Measured on ™ 7ind S Lines therecf) of Section 22, -
Township 41 North,Range 12, l:ast of the Third Meridian, in Cook County .

Illinois. COOK CHINTY, 1t silie | .
1992 JAN -2 A4 l: 13 92000185 026

This Is & luior Mortgage &

/ B
Common Address: 2367 S.DeCook Court Park Ridge, IL. 60068 &
Permanent Identification No.: 05-22-116-034 i

% which is referred 1o herein as the “Premises”, together with all improvements, buildings. hereditaments, apyrienances, gas, oil, mincrals, easemems
- located in, on or over or under the Premises, and all types and kinds of fixtures, including without limitatior, all of the foregoing used to supply =
: heat, gas, air conditioning, water, light, power, refrigeration or ventilation (whether single units or cemrally corurriled) and all screens, window
* shades, storm doors and windows, floor coverings, awnings. stoves and water heaters, whether now on or in 1h. Fiemises or hereafter erected,
% imstalied or placed on or in the Premises. The foregoing items are and shall be deemed a part of the Premises and a portion'of ine security for the Liabilities.

ot

Further, Mortgagor covenants and agrees as follows:

%The Note evidences a “‘revolving credit’” as defined in filinois Revised -
1. Mortgagor shall (a) promptly repair, restore or rebuitd any

-, Statutes Chapter 17, Paragraph 6405. The lien of this Morigage securcs

.payment of any existing indebtedness and future ndvances made pursuant
. 1o the Note, to the same extent as if such future advances were made
1 on the date of the execution of this Morngege, without regard to whether
! or not there is any advance made at the lime this Mortgage is exccuted
4 and without regard to whether or not there is any indebtedness
omstanding at the time any advance is made.

i Purther, Morigagor does hereby pledge and assign to Mortgagee, all
':, feasss, written or verbal, rents, issues, and profits of the Premiscs,
- inchuding without limitation, all rents, issues, profits. revenues. rovaltics,
-, bonuses, rights and benefits due, payable or accruing, and ail deposits
*' of money as advance rent or for security, under anv and all present
“ and future leases of the Premises, together with the right, but not the
- obligation, to collect. receive, demand. sue for and recover the same
when due or payable. Mortgagee by of this Mortgage agrees,
“as a personal convenant applicable to Mortgagor only, and not as a
-. imitation or condition hercof and not available to anyone other than
- ‘Morgagor, that until a Defauit shall occur or an event shall occur, which
"~ under the terms hereof shali give to Mortgagee the right to foreclose
.. this Mortgage, Mortgagor may collect, receive and enjoy such avails.
. Parther, Mortgagor does hereby expressly waive and release all rights
‘snd benefits under and by virtue of the Homestead Exemption Laws
of the State of Rlinois.

o1 a0

ORIGINAL

building or improvements now or hereafter on the Premises which
may become damaged or be destroyed: (b) keep the Premises in
good condition and repair, without waste, and, except for this
Morigage, free from any encumbrances, except for prior Morigages
which have been disclosed to Morigagee, security interests, liens,
mechanics' liens or claims for lien; (¢} pay when due any
indebicdness which may be secured by a lien or charge on the
Premises, and wpon request exhibit satisfactory evidence of the
discharge of such lien or charge 10 Morigagee: (d) complete within
a reasonable time any building or buildings now or at any time in
process of construction upon the Premises; (€) comply with all
requirements of all laws or municipal ordinances with respect 1o
the Premises and the use of the Premises; (f) make no material
alterations in the Premises, excepl as required by law or municipal
ordinance, unless such alierations have been previously upproved
in writing by Mortgagee; (g) refruin from impairing or diminishing
the valuc of the Premiscs.

2. Mongagor shall pay. when duc and before any penalty attaches,
all generul taxes, special taxes, special assessiments, water taxes,
assessments or charges against the Premises, Morigagor shall, upon
written request, furnish to Mortpagee duplicate paid reccipts for
such 1axes, assessiments and charges. To prevent Defauit hercunder
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in the Note and includes the failure |

Morigagor shall pay in full under prptesg, gin ghc idgd the sinp=LQcysge Hing o
statuic, any wx. assessment or charpd wili ‘F‘: ptlesrf to I, C 1R d & cuge any Cause for Defaull and to deliver
contest priur to such tax, asscssmen e B ng deling 3 iften gotice of the complete cure of of the Cause

3. Upon the request of Mongagee, Mongagor shall dcliver o Mongagee
all originat leases of all or any portion of the Premises, together with
assignments of such leases from Mongagor to Maortgugee. which
assignments shall be in form and substunce satisfactory to Mortgagee:
Mortgagor shall not, without Mortgagee’s prior writicn conscnt,
procure, permit or accept any prepayments, discharge or compromise
of any rent or release uny tenant from any obligation, at any time while
the indebtedness secured hereby remains unpnid.

4. Any award of damages resulting from condemnution proceedings,
exercise of the power of eminent domain, or the taking of the Prenises
for public use is herchy transferred, assigned and shall be paid 10
Mortgagee; and such awards or any part thereof may be applicd by
Mortgagee, afier the payment of all of Mortgagee's expenses, including
costs and aftorneys’ and paralegals’ fees, to the reduction of the
indebtedness secured hereby and Mortgagee is hereby authorized, on
behalf and in the name of Mortgagor, o execute and deliver valil
acquittance and to appeal from any such awaed.

5. No remedy or right of Mortgagee hereunder shall be exclusive. Each
right ur remedy of Mortgagee with respect to the Liabilities, this
Mortgage or the Premiscs shall be in addition to every other remedy
or right now or hereafter/existing at law or in equity. No dclay by
Mortgagee in exercising, or omitling 1o exercise, any remedy or right
accruing on Default shall imjaiz-any such remedy or right, or shail
be construed to be a waiver of any sy .ch Default. or acquiescence therein,
or shall affect any subsequery Decizalt of the sume or different natare.
Bvery such remedy or right {noy’ *w, exercised concurrently or
independently, and when and as often as nay be deemed expedicnt by

. . Mortgagee.
et

S Joss or dumage by fire, lightning, windstorm, vanfalisneand malicious

,5 ' Mortgagor shall kecp the Premises uma all buildings and
-improvements now or hercafler situated on tie Premises insured against

L darmage und such other hazards as may from time 0 tiae be designated

"Q-"by Mortgagee. Mortgagor shalt keep all buildings and jGipsovements

Npow or herafier situated on the Premises insured against [9ss or dumage
m flood, if the Premises is located in a flood harara-zone, Each

insurance policy shall be for an amount sufficient to pay ina!l the
<ost of replacing or repairing the buildings and improvements o the
Premises and, in no event less than the principal amount of the Moz
Mongagor shall obtain liability insurance with respect to the Premiies
in an amount which is accepuble to Mortgagee. All policies shall be
issued by companies satisfactory to Mortgagee. Each insurance policy

for Default within ten (10) days atter the Morigugee mails written notice
to the Mortgagor that a Cause for Defaalt has occurred and is existing.
Default under the Notwe shall be Default under this Morigage. The term
*Cause for Defundt™ as used in this paragraph mcans any one or more
of the events, conditions or acts defined as a “Cause for Default” in
the Note, including but not limited to the fuilure of the Morigagor to
pay the Note or Liabitities in accordance with their werms.

10. Notwithstunding any other provisions of this Mortgage, no sale,
lease, mortgage, trust deed, gram by Mortgagor of an encumbrance
of any kind, conveyance, trinsfer of occupuncy or possession, contract
{0 sell. or trnsfer of the Premises, or any pant thereof, or sale or ransfer
of ownership of any beneficial interest or power of direction in 4 land
trust which holds title to the Premises, shall be made without the prior
written consent of Mortgagee.

i1. “Liabilities™ means any and all liabilities, obligations and
indebtecness of Mortgagor or any other maker of the Note to Mortgages
ior payment of any and a)l amounts due under the Note or this Morigege,
whether heretofore, now owing or hereafter arising or owing, due or

able, howsoever created, arising or evidenced hercunder or under
the Note, whether direet or indirect, absolute or contingent, primury
or secondury, joint or several, whether existing or arising, together with
artorneys’ and paralegals’ fees relating [0 the Morngagee's rights,
remedies and security interests hereunder, including advising the
Monrgagec or drufting any documents for the Mortgagee at uny time.
Notwithstanding the foregoing or any provisions of the Note, the
Liahilities secured by this Martguge shall not exceed the principal
amount of the Note, plus interest thereon, and any disbursements made
for the payment of taxes, special assessimems, or insurance on the
property subject to this Mortgage, with inierest on such disbursements,
and if permitted by law, disbursements made by Mortgagee which are
authorized hercunder and attorneys’ and paraiegals’ fees. costs and
expenses relating to the enforcement or attempied enforcement of the
Note and this Mortgage, plus interest as provided herein.

12. When the indebtedness secured hereby shall become due whether
by accelerution or otherwise, Mortgagee shall have the right to foreclose
the lien of this Maortgage. In any suit to foreclose the lien of this
Mortgage, there shall be allowed and included as additional indebtedness
in the judgment of foreclosure all expenditures and cxpenses which may
be paid or incurred by or on behalf of Mortgagee for atioroeys’ and
paralegals’ fees, oudays for docwmentury and expert evidence,
stenographers’ charges, publication costs and costs of procuring all

nbstracts of title. title scarches and exsminations, title insurance policies,
Torrens certificates, tax lien searches, and similar dota and assurances
withrespect to title as Mongagee may deen to be reasonably necessary
eithe e 1o prosecute the foreclosure suit of w evidence to bidders at any
foreciosure sale, All of the foregoing items, which may be expended
after eptry of the foreclosure judgment. may be estimated by Morigagee.
All expendiiaies and expenses mentioned in this paragraph, when
incurred o) paiu by Morgagee shall become additional indebtedness
secured hergizy 2nd shal) be immediately duc and payable, with inicresy

i aball name Motigagee as an “additional insured’ und be payable, in
" #4"aase of loss or damage, to Mortgagee. Each insuranee policy shall
r-contein & lender’s loss payable clause or endorsement. in forin and
s wubstance satisfactory to Mortgagee. Mortgagor shall deliver all
rvinsurance policies, including additional urd renewal policies, to
a-Mortgagee. In case of insurance about to expire, Mongagor shall deliver
w to Mortgagee rencwal policies not less than ten days prior to the
> respective daies of expiration. Each insurance policy shall not be

?" cancellable by the insurunce company without at least 30 days’ prior
' written notice to Mortgagee.

7. Upon Defuult by Mortgagor hercunder, Mortgagee may, but need
not make any payment or perform any act required of Morgagor
hereunder in any forin and manner deemed expedient by Mongagee,
and Mortgagee may, but nced not, make full or partial payments of
principal or intcrest on any encumbrances, fiens or security interests
affecting the Premises and Mortgagee may purchase, discharge,
compromise or settle any tax lien or other lien or tile or claim thereol,
or redeem from any tax sale or forfeiture affecting the Premises ar
contest any tax asscssment. All moneys patd for any of the purposes
herein authorized and all expenses paid or incurred in connection
therewith, including attorneys’ and parafegals’ fees, and any other funds
advanced by Mortgagee to pratect the Premises or the lien hereof, plus
reasonable compensation o Mortgagee for each matter concerning
which action herein authorized may be taken. shall be so much
additional indebtedness secured hereby and shall become immediately

" due and payable without notice and with interest thereon at a per annum

mate equivalent to the post maturity rate set forth in the Note. Inaction
of Morngagee shall never be considered as a waiver of any right accruing
to Mortgagec on account of any Default hereunder on the part of the

Mortgagor.

8 If Morigagee makes any payment authorized by this Morntgage relating
0 wxes, assessments, charges, liens, security interests or encumbrances,
Mortgagee may do so according to any bill, statement or estimate
received from the appropriate party claiming such funds without inquiry
into the accuracy or validity of such bill, stulement or estimate or into
the validity of the lien, encumbrance, securily inferest, tax aszossment,
sale, forfeiture, tax lien or title or claim thercof.

9. Upon Default, at the sole option of Mortgagee, the Note and/or any
other Liabilities shall become immediately duc and payable and
Mortgagor shall pay all expenses of Martgagee including attorneys’ and
paralegals’ fees and expenses incurred in connection with this Morgage

;* and all expenses incurred in the enforcement of Mortgagee™s righits in

the Premises and other costs incurred in connection with the disposition

~ of the Premises. The term “Defuult™ when used in this Mortgage. has

thercon at a mte coaivalent to the post maturity interest rate set forth
in the Note. Thes parascaph shali slso apply to any expenditures or
expenses incureed oresid by Mortgagee or on behall of Mortgagee
in connection with (a) any. proceeding, including without Timitation,
prohate and bankruptey poocecdings, to which Mortgagee shall be a
party, either as plaintiff,“clairsznt or defendant, by reason of this
Morigage or any indebtednes:’ secured hereby; or (b) any preparaiion
for the commencement of any suir'io the foreclosure of this Morigage
after acennl of the right to forecloss’ whazther or oot actually commenced
or preparation for the commencemere of any suit to collect upon or
enforce the provisions of the Note or any instrument which secures
the Note after Detault, whether or not actaliy commenced; or (¢) an
preparation for the defense ot any threatenzy suit or proceeding whici’;
might affect the Premises ar the security hereof, whether or not actually
cominenced. :

i3. The proceeds of any foreclosure sale shall be distributed and applied
in the following order of priority: first, on account of all costs and
expenses incident to the foreclosure proceedings, including all the items
that are mentioned in the immedintely preceding paragraphs; second,
all other items which under the terms of this Mortgage constitute
indebtedness secured by this Mortgage additional to that evidenced by
the Note, with interest thereon as herein provided; third, all principal
and interest remaining unpaid on the Nete and the Liabilities (first 10
interest and then o principal); fourth, any serplus to Mortgagor or
Mortgagor’s heirs, legal representalives, successors or assigns, us their
rights may appear.

14. Upon, or at any time after the filing of a complaint to foreclose
this Maortgage. the court in which such suit is filed may appoint a
receiver of the Premises. The receiver’s appointment may be made cither
hefore or after sale, without notice, without regard to the solvency or
insolvency of Mongagor at the time of applic2tien for the receiver and
without regard 1o the then value of the Premiscs or whether the Premises
shall be then occupied as a homestead or not. Morigagee may be
appointed as the recciver. Such receiver shall have power to collect
the rents, issues and profits of the Premises during the pendency of

FPTIER
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