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the foreclosure suit and. in cuse of 4 sle a ic iopt

full stattory period of redemption, HE;J

tion or not, as well as during any fun ]t onghgorjc:
1

cept for the intervention of the receiver, would be entitied 1o collent
the rents, issues and profits. Such receiver shall also have all other
powers which may be necessary or are usual for the protection, posses-
sion, control,management and operation of the Premises. The court
in which the foreclosure suit is filed may from time to time authorize
the receiver to apply the net income in the receiver’s hands in payment
in whole or in part of the indebtedness secured hereby, or secured by
any judgmeni foreclosing this Morigage, or any tax. special assessment
or other lien or encumbrance which may be or become superior to
the lien hereof or of the judgment, and the deficiency judgment aguinst
Mortgagor or any guarantor of the Note in case of a foreclosure sale
and deficiency.

15. No action for the enforcement of 1he lien or of any provision of
this Mortgage shall be subject to any defense which would not be good
and availnbic (0 the party intcrposing the same in an action at law upon
the Note.

16. Morigagee shull have the right 1o inspect the Premises at all
reasonable times and access therelo shall be permitied for that purpose.
¥7. Morigagee ugrees 1o relesse the licn of this Mortgage and pay all
expenses, including recording fees and otherwise, w release the lien

20. This Mortgage hus been mideexccuted and delivered to Morgagee in
(e State of llinais. Wherever possible, each provision of this Mortgage shail be interpreted in such manner a5 10

in accordance with the laws of

of this Mortgage, if_the Morngagor renders puymem in full of alf
I A‘ilhimi o iNMOrgage.
is W ald all Provisions hereof, shal) extend w and be

binding uport Mortgager and all persons ar parics claiming by, undes
or through Maongagor. The word “Morigagor” when used hencin shatl
aiso include all persons or parties liable for the payment of the in-
debledness secured hereby or any part thereof, whether or mt such
persons or parties shall have executed the Note or this Mongage. Each
Maorgagor shall be jointly and severally obligated hereunder. The
singular shall include the plural, the plural shail mean the singular and
the use of any gender shall be applicable o all genders. The word “'Mar-
tgagee™ includes the successors and assigns of Morigagee.

19. In the event the Mortgagor is a land trustee. then this ‘Yortgage
is executed by the Mortgagor, naot personally, but as trusiee in the ex-
ercise of the power and awthority confesred upon and vested in it as
the trustee, and insofar as the trustee is concemed. is payable only oul
of the trust estate which in part is securing the paymeni hereof. and
through enforcement of the provisions of the Note and any other ol-
laicral or guaranty from thne to time securing payments hererol: no
personal linbitity shalt be asseried or be enforceahle apainst the Mor-
tgagor, as {rusice. because or in respect of this Morngage or the mak-
ing, issuc or transfer thereof, all such personal liability of the trustee,
if any, being expressly waived in any manner.

FPark Ridge s IHinois, ond shall be construed

be effective and vaild under applica’se law. If any provisions of this Morigage are prohibited by or determined 1o be invalid under applicabic law,
such provisions shall be ineffective’w #/ie-cxtem of such prohibitions or imvahidity, without invalidating the remainder of such provisions or the remain-

ing provisions of this Mortgage.

The undersigned agrees to the terms of ‘o), morgage set forth above and to the additional terms and provisions set furth en the reverse
side of this document which are incorpner4ca by reference herein,

Witness the hand 8 and scal 8 of Maoiigasor the day and yecar sct forth above.
/1 L
LA M__,\-
amop Fena
w O 20
L U, Teénda ’
Not personully. but a5 Trusiee under & Trud Agroctnen dated (4]
| g
.19 ,and known as Tug No.___ __ .~
o
vy: oo
Pt
State of Ilinols ) By =
. ) S8 &
County of, Cock )
1. _Marilyn T. Hoffman _____ __ _ a Nowry Puhlic in and for said County and Siile, do hereby certify that _Ramon Pena
- _.2nd Editha U. Pena personally known 10 me (o be the sam:s proon(s) whose nameis). ... S ¥ of AR

subseribed to the foregoing instrument, appearcd before me this day in person, snd acknowledged drut 2% _hey__ sipned and delivered the said
instrument as hisfher free and voluntary act, for the uses and purposes hercin set forth.
Given under niy hund and nowrial seal this_ _13th _ dayof . December 1991 _.
ot “
My Commission Bxpires: )U el § /993 %vaéz-'l \Z _.?M" #M«a-/

Notary Public

N Promiuiitninrinie o
State of Illinois ) 1 “OFFICIAL SEAL®
) S8 Murityn §. Hottman
County of ) Notary Public, Stete of l{inols
ty Commissien Exnlres 3/1/83
S P A VW R s
I a Notary Public in and for suid County, in the Sute aforesaid, do herchy cenify thst
.of ——- —_
a {corporation) (association) and

of said (corportion) (association) personally know 1o me © be the same persons whose pames are subscribed 10 the foregoing instrument as
such and . respectively. appeared before me this day in person and

acknowledged that they signed and delivered the said instrument as their own free and voluntary acts, snd as the free and voluntary act of said (cor-

poration) {association), 8s Trustee, for the uses and purposes therein set forth; and the said P
did also then rnd there ackowledge that he, as custodian of the corporate seal of said (corporation) (associstion), affixed the said corporate scal
of said (corporation) (association) 1o said instrument as his own free and voluntary act,'and as the free and voluniary act of said (corporation) {(associa-

tion), as Trustee. for the uses and purposes therein =et forth.

day of .19

Given under my hand and nowria) seal, this___

My Commission Exgpires: BB AL e
‘o _NBD PARK RIDGE BANK =~ "™
)QJ&M | ONE S, NORTHWEST HiGHwWAY
A0 PARK RIDGE, ILLINDIS 60068

e 80




Mortgugor shalt pay in full under

3. Upcn the request of Mortgagee, Murtgugor shall dc!wcr o Mongugec

all origingl leases of all or any portion of the Premises, together with

assignments of such leases fram Morigagor o Mortgagee, which

assignments shall be in form and substance satisfactory 10 Mortgagee;

Mortgageor shall not, without Mortgapee's prior written consent,

procure, permit or accept any prepayments, discharge or compromise
- of any rert or release any tenant firom any obligation, at any time while
' the indebicdness secured hercby remains unpaid.

- 4. Any award of damages resulting from condemnation proceedings,
exercise of the power of eminent domain, or the taking of the Premises
for public use is hercby transferred, assigned and shail be paid to

. Morigages; and such awards or any part thercof may be applied by
Morigagee, afier the payment of all of Morigagee’s expenses, including
costs and atorneys’ and paralegals’ fees, to the reduction of ihe

- indebtedness securcd hereby and Mortgagee is hereby authorized, on

{ behalf and in the name of Mortgagor, to execute and deliver valid

. acquittance and to appeal from any such award.

;. 5 No remedy or right of Mortgagee hereunder shall be exclusive. Each
io- right or remedy of Mortgagee with respect to the Liabilities, this
! Morgage or the Premises shall be in addition to every other remedy
f or right pow or hereafier existing al law or in equity. No defay by
b Mortgagee in exercising, or umitting to cxercise, any remedy or right
1. accruing on Defauit shall impai=any such remedy or right, or shall
! be construed to be a waiver of a1y siuch Default, or acquiescence therein,
{ or shall affect any subsequent Dxcfalv of the same or different nuture,
; Every such remedy or right ‘niy Lo exercised concurrently or
y independently, and when and us often as/may be deemed expedicat by
.. Mortgagee.
" 6 Mongagor shall keep the Premiscs ‘a=d all buildings and
i improvements now or hereafier situated on ure Premises insured agains
Joss or-damage by fire, lightning, windstorm, vardal sesand malicious
age and such other hazards as may from time 10 Hine be designated
Mortgagee. Mortgagor shall keep all buildings and finprovements
w or herafier situated on the Premiseés insured against | oss ur damage
¥ Pocd, if the Premises is located in a flood hazani-zone. Each
¢fPsurance policy shall be for an amount sufficient to pay in/f:1! the
of repiacing or repairing the buildings and improvement:. or the
miscs and, in no event less whan the principal amount of the MYiic.
rtgagor shalil obtain liability insurance with respect to the Premises
! it an amount which s acceptable o Mortgagee. All policies shall be
i ¢.~ssued by companics satisfactory to Mortgagee. Each insurince pollcy
14+ shall name Morigagee as an “‘additional insured™ and be payable, in
| . v-case of loss or damage, to Mortgagee. Euch insurance polncy shall
~-contain a lender’s loss puyable clause or endorsement, in form and
substance satisfactory o Mortgagee. Muortgagor shall deliver all
insurance policies, including additional and renewal policics, to
ongagee. In case of insurance about to expire, Morigagor shall deliver
to Mortgagee renewal policies not less than ten days prior 1o the
respective dates of expiration. Each insurance policy shall not be
cancellable by the insurance company withaut at least 3Q days’ prior
written notice to Mortgagee.

7. Upon Default by Mortgagor hereunder, Mortgagee may. but need
not make any payment or perform any act required o’ Mortgagor
hereunder in any form and manper deemed expedient by Morgagee,
and Mongagee may, but need not, make full or partial payments of
principal or interest on any encumbrances, liens or security interests
affecting the Premises and Mortgagee may purchase, discharge,
compromise or settle any tax lien or other lien or title or ¢laim thereof,
or redeemn from any tax sale or forfeiture affecting the Premises or
contest any tax assesqmem All moneys paid for any of the purposes
herein incurred in conncction
therewi mcludmg'luarquf‘m pamlegal fees. and any other funds
ad by Morigagee > protoce the Premijes or the lien hereof, plus
reasonable compensation to Mortgagee fof cach matler concerning
" which fgction herein authorized may be taken, shall be so mwuch
+ * additional indebtedness secured hercby and shall become immediately
- due and payable without notice and with interest thereon at & per annum
" rate equivalent to the post maturity rate set forth in the Note. Inaction
. of Mortgagee shaii never be considered ns a waiver of any right accruing
P * o Mortgagee on account of any Default hereunder on the part of the

Mortgagor.

E 8. If Mortgagee makes any payment authorized by this Mortgnge relating
. to mxes, assessments, chasges, liens, security interesis or encumbrunces,
. Morgagee may do so according to any bill, statement or estimate
received from the appropriate party claiming such funds withowt inguiry
into the accuracy or validity of such bill. statement or estimate or into
the validity of the lien, encumbrance, security interest, tax assessment,
sale, forfeiture, tax lien or title or claim thereof.

" 9. Upon Default, at the sole option of Mortgagee, the Note and/or any
4 other Liabilities shall become immediately due and payable and
" Mortgagor shall pay all expenses of Mortgagee including attorneys’ and
paralegais’ foes and expenses incurred in connection with this Morngage
and all expenses incurred in the enforcement of Mortgagee’s rights in
the Premises and other costs incurred in connection with the disposition
of the Premises. The term “Default” when used in this Mortgage, has

ey e

s i ot i c m su;
Statute, any taX. assessment or <hn fo I
coniest prior to such tx, assessmen! mg eli)

Wiy o d in the Note and includes the failure of
@ : rc any Cause for Defuuli and to deliver
_‘ g . c of the complete cure of of the Cause
for Default within ten {10) duys afier the Morigagee mails written notice
to the Mortgagor that a Cause for Defaull has occurred and is existing.
Default under the Note shall be Default under this Mortgage. The weim
“Cause for Default” as used in this perugraph means any one or morc
of the events, conditions or acts defined as a **Causc for Default™ in
the Note, including but not limited to the fuilure of the Mongagor to
pay the Note or Liabilities in accordunce with their terms.

it). Notwithstanding any other provisions of this Morgage, no sale,
lease, mortgage, trust deed, grunt by Mortgagor of an encumbrance
of any kind, conveyance, tronsfer of occupancy or possession, contracl
t sell, or traasfer of tw Premises, or any part thereol, or sale or transfer
of ownership of any bencficial interest or power of direction in a land
trust which holds title to the Premises, shall bc muade without the prlor

written consent of Mongagee.

1. “Liabiliies™ means any and all liabilities, obligations and
indebtedness of Mortgagor or any other muker of the Note to Mongagee
for paymient of ary and all amounts due under the Note or this Mortgage,

whether heretofore, now owing or hercafier arising or owing, due or
payabic, howsoever created, arising or evidenced hercunder or under
the Note, whether direct or indireect, absolute or contingent, primary
or wumdnry. joint or several, whether existing or arising, together with
anorneys’ and paralegals” fees relating to the Mortgagee’s rights,

remedies and sccurity interests hercunder, including advising the
Mortgapec or drafting sny documents for the Mortgagee at any time,

Notwithstanding the forcgoing or any provisions of the Note.. the
Liabilities secured by this Mortgage shall not exceed the principal
amount of the Note, plus interest thereon, and any disbursements made
for the payment of tixes, special assessments, or insurance on the
propenty subject ta this Montgage, with interest on such disbursements,
and if permitted by law, disbursements made by Mortguagee which are
autharized hereunder and attorneys’ and paralegals’ fees, costs and
expenses relaring to the enforcement or attempted enforcement of the
Nate and this Martgage, plus interest as provided herein.

12. When the indebtedness secured herehy shall become due whether
by acceleration or otherwise, Morgagee shail have the right to foreclose
the lien of this Mortgage. In any suit to foreclose the lien of this
Mongage. there shall be alfowet and included as additional indebtedness
in the judgment of foreclosure all expenditures and expenses which may
be paid or incurred by or on behalf of Mortgagee for attorneys’” and
pandcgals’ fees, outlyys for documentary and expert evidence,
stenographers’ charges, publication costs and cosis of procuring ull
abstracts of tite, title searches and examinations, title insurance policies,
Torrens certificates, tux lien searches, and similar data and assurances
wit respet to titie as Mongagee nury deem o be reasonably necessury
¢tther *0 prosecute the foreclosure suit or to evidence o bidders at any
foreriorure sate. All of the foregoing items, which may be expended
after ertoy of the foreclosure judgment, may be estimated by Morigagee.
Al expendiiuies and expenses mentioned in this paragraph, when
incurred o paid by Morigagee shall become additional indebtedness
securcd heresy Znd shiall be immediately due and payable, with interest

*thercon at a rale’ conivalent to the post maturity interest rate sc¢ forth

in the Note. This paragraph shall also apply o any expenditures or
expenses incurred or/csid. by Mongugee or on behalf of Mortgagee
in connection with {a) any. proceeding, including without limitation,
probate and bankruptcy mrxeedings, o which Mortgagee shall be a
party, either as plaintiff,“clai=iant or defendanmt, by reason of this
Mongage or any indebtednes! sect red hereby; or (b) any preparation
for the commencement of any s fo« the forcclosure of this Mortgage
after accrual of the right to foreclos< wiather or nol actually commenced
or preparation for the comunencenien =f any suit to collect upon or
enforce the prowvisions of the Note or any_instrument which secures
the Note afier Default. whether or not actul)y commenced; or (¢) any
preparation for the defense of any threatencd suit or proceeding which
might afiect the Premises or the security hercof, whether or nol acmally

commenced.

13. The procecds of any foreclosure safe shall be distribuied and applied
in the following order of priority: first, on account of all costs and
expenses incident 1o the foreclosure proceedings, including all the items
that are mentioned in the immediately preceding parugraphs; second,
all other iterms which under the terms of this Mortgage constitute
indebtedness secured by this Morigage additional to that evidenced by
the Mote, with interest thereon as herein provided; third, all principal
and interest remaiping unpaid on the Note and the Liabilities (first (0
interest and then to principal): fourth, any surplus to Mortgagor or
Mortgagor's heirs, legal representatives, successors or assigns, as their
rights may appear.

14. Upon, or at any time after the filing of a complaint to foreclose
this Mortgage. the court in which such suit is filed may appoini a
receiver of the Premises. The receiver’s appointment may be made cither
before or after sale, withour notice, without regard 1o the solvency or
insolvency of Morigagor at the time of application for the receiver and
without regard to the then value of the Premises or whether the Premises
shall be then occupied as u homestcad or not. Mortgagee may be
appointed as the receiver. Such receiver shall have power to collect
the rents, issues and profits of the Premises during the pendency of
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