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BOX 238 MORTGAGE

LOAN NO., 7858
THIS MORTGASGE ("Security Instrument”) is given on DECEMBER 26, 1991

The morigagor is
STEPHEN BYK AND KATHLEEN M. BYK, HIS WIFE
{"Borrower”), This Security Instrument is given {o

JANES F. MESSINGER & CO., INC. '
which is organized and existing under the laws of THE STATE OF ILLINOIS . and whose address is

5l6)-067 West lllth Street, Worth, Il. 60482
("Lender™). Borrower owes Lender the principal sum of

NINETY TWO THOUSAND FIVE HUNDRED AND NO/100
Dolkars (U.S.$ 92,500.00 ). This dekq s evidenced by Borrower's note dated the same date as this Security
Instrument ("Note™), which pravides for monthly payments, with the full debt, i not puid carlier, due and payable on
JANUARY 1,2022 . This Security ‘nstrument secures o Lender: () the repayment of the deb
evidenced by the Note, with interest, ind all renewals, extensivisand modifications of the Note: (b the payment of all other
stms, with interest, advanced under piragraph 7 to protect the seczrity ol this Security Instrument; and (¢) the performance of

Borrower's covenants and agreements under this Security Instrimen? and the Note. Tor this purpose, Borrower dogs herchy
mortgage, grunt and convey to Lender the following deseribed property 'ovated in COOK
County, Hlineus:

¥ orae e

| A 1Y

{

- FTEO0

LOT 25 IN BLOCK 6 IN ARTHUR T. MCINTOSH'S CRAWFORD AVENUE ADDITION

TO CHICAGO IN THE EAST 1/2 OF THE NORTHEAST /4 OF SECTION 22,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THLRC PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINCIS

PERMANENT TAX NO. 1%-22-213-016
. DEPT-O1 RECOWDING $31.00
. T42222 TRAN AZL201/02/92 09354500
. 03P #—-92~-000311
. COOK COUNTY RECORDER

which has the address of 6447 South Kedvale Avenue, Chicago,

|Strect] ICity)

Iltinois 60629 ("Property Address”).

[Zip Cudel

ILLINOIS- Single Eamily - Facanle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9% (page | of 6 pages)
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TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, appurtenances,
and fixtures now or hereafter @ part of the property, Al replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the night to
mortgage. grant and convey the Property und that the Propenty is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 uny
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily insirument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrawer shull prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable faw or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assesstaeints which may attain priority over this Sccurity Instrument as a lien on the Propenty, (o) yearly leaschold
payments or grouih rents on the Property, if any: (¢) yearly hazard or property insurance premiums; {d) yearty flood
insurance premiuris, i any; (e} yearly mortgage insurance premiums, if any: and () any sums payable by Borrower 1o
Lender, in accordancewith the provisions of paragraph 8, in licu of the payment of montgage insurance premiums.  These
items are called "Escrive lems.” Lender may, at any time, coflect and hold Funds in an amount not to exceed the maximum
amount a lender for a fedzrally related mortgage loan may require for Borrower’s escrow account under the federal Read
Estate Settlement Procedures Act ol 1974 as amended from time to time, 12 U.S.C. § 2601 ¢f seq. ("RESPA™), unless another
law that applics to the Funds sets x4 tesser amount. I so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrew Gtems or ntherwise in accordance with applicable law.

The Funds shall be held in an insitutisn, whose deposits are insured by o federal agency, instrumentality, or entity
(including Lender, if Lender is such an instiution) or in any Federal Home Loan Bank.  Lender shal) apply the Funds to pay
the Escrow ltems.  Lender may not charge Berawer Tor bolding and npplying the Fords, annually analyzing the escrow
account, or verifying the Escrow ltems, unless< cnder, pays Bosrower imerest on the Funds and applicable Law permits
Lender to make such o charge. However, Lender s require Borrower o puy a one-lime charge lor an independent real
estale tax reporting service used by Lender in connection with this foan, unless applicable law provides otherwise. Unless an
agreement is made ur applicable faw requires interest 1o e paic, Lender shatl not be required Lo piy Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in wiiting, however, thal interest shull be paid on the Funds. Lender
shall give to Borrower, without chasge, an annual accounting =2 e Funds, shawing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Fundsste-pledged as additional security for all sums secured by
this Security Instrument.

Il the Funds held by Lender exceed the amounts permitted 1o 0¢ held by applicable law, Lender shall sccount 10
Borrower for the excess Funds in accordance with the requirements orapplicaile law, (1 the amount of the Funds held by
Lender at uny time is not sufficient 1o pay the Escrow llems when due, Lentder sy so nolify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary (o make up ine’deliciency.  Borrower shall make up the
deficiency in no iwore than twelve monthly payments, at Lender’s sole diseretion.

Upon payment i full of afl sums seenred by this Security Instrument, Lendershalprompily relund 1o Borrower uny
Funds belet by Lender, If, under paeagraph 28, Lender shulb aequise or sell the Property, Leader, prior to the acyuisition or
sule of the Property, shall appty any Funds held by Lender at the time of acquisition orssle us a credit ngainst the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymentiazcrived by Lender under
paragraphs | and 2 shall be applied: first, w any prepayment charges due under the Note; second, o smounts payable under
paragraph 2: third, to interest due; fourth, to principal due; and lust, e any late charges due under the Nak

4. Charges: Liens, Borrower shall pay ol laxes, assessments, churges, fines and impnsitions: zaibutable 1o the
Praperty which may attain priority over this Securily fnstroment, and leaschold payments ar ground remts, 37 any. Borrower
shall pay these obligations in the manner provided in puragraph 2, or if not paid in that manner, Borrower shall pay thent on
time directly to the person owed pasyment. Borrower shall promptly furnish to Lender all notives of amounts to be paid under
this parapraph. If Borrower makes these payments directly, Borrower shall promptly fumish 1o Lender receipts evidencing
the payments.

Barrower shall promptly discharge any lien which has priorily over this Security Instrument unless Borrower: (i) agrees
in writing 1o the payment of the obligation secured by the lien in i manner acceptable to Lender; th) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or {¢) secures from the holder of e lien an agreement satisfactary 1o Lender subordinating the lien
10 this Security Instrument, IF Lender determines that any part of the Property is subject 1o a lien which may attain priorily
over this Sccurity Instrument, Lender may give Borrower a natice identifying the lien. Borrower shall satisfy the lien or take
onc or more of the actions set forth above within 10 days of the giving ol notice,

5. Hozard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazunds included within the tenm “extended covernge” nd any other huzards, including
floods or Nooding, for which Lender requires msurance. This insurance shall be maintwined in the amounts and for the
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periods that Fender requires. The msarance carrier providing the insuranee shali be chosen by Horrower subject to Lender
approval which shatl not he unreasonably withheld. 1 Borrower fails 1o maintain coverage deseribed above, Lender oy, at
Lenders option, abtain coverage to protect Lender™ rights in the Propenty in accordance witls paragraph 7,

All insurance policies and renewals shadl be acceprable to Lender and shall inclode o standard mortgage clause. Lender
shall have the right 1o hold the pobicies and serewals, 11 Lender seguires, Borroseer shall promptly gave (o Lender all receipts
of paid premiwns and renewal notiees. biethe event of Joss, Borrower shall give prompt ntice 30 the insuranee carrier and
Lender, Lewder miay nitke proof o Joss if pot made promptly by Borpwer.

Unless Lender and Borrower atherwise sgree sy weiting, insurance proceeds shalt be applied to resormion or repair of
the Property dimaged, if the restoration or repary is economically feasible and Lender's seeurity s not lessened. 11 the
restoration or repair s not economically feasible or Lender’s seeurity would be lessened, the insurance proveeds shall be
applied to the sums secured by this Seeurity Instrument, whether or not then due. with any excess paid to Borrower, If
Burrower abandons the Property. or does not answer within 30 days 2 notice from Lender that the insurance carrier has
offered 1o seitle w claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or reslore
the Property or to pay sums secured by this Secarity Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lendérand Borpower atherwise agree in writing, any applicatton of proceeds 1o principal shall not extend or
postpone the due dae of the monthly payments referred to in paragraphs | and 2 or change the amaount of the paymems.  If
under paragraph 241be. Propenty is acquired by Lender, Borrower's right 1o any insurance polictes and proceeds resulting
from dumage to the Progenty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument imnrwediarelyDrisrto the sequisition.

6. Oceupaney, Precevaption, Malntenance and Protection of the Property; Boreower™s Loan Application;
Leascholds, Boower shadl ecerpy, estabbish, and wse the Property as Borrowers princid tesidence withim sisty days abter
the exceution of this Security Instzusent and shalk comtinue w0 oceupy the Propeary as Horrower’s principal residence for
least one yeas alter the date of ocegpancy, unless Lender otherwise agrees inowriting, which consent shall net be
unreasonably withheld, o unl ss extenating cireumstanees exist which are beyond Borrower’s comtrol. Borrawer shall not
destroy, damage or impair the Property, allow=tie Propeny to deteriorate, or commit wiste on the Property, Borrower shall
be in default i any forfeiture action or proceeding, whetbher civil or criminad, is begun that in Lenders goad faith judgment
could result in forfeiture of the Property or ofieraise maerially impair the lien ereated by this Security istrument or
Lenders security inferest. Barrower may cure suciadefpult and reinstate, as provided in paragraph 18, by cassing the action
or proceeding o be dismissed with  rufing thit, in estters good faith delermination, precludes forfeiture of the Borrower’s
interest in the Property or other nuaterial impairment ol the-tien created by this Security Bstrument o Lenders security
interest.  Borrower shall also be in definlt i Borrower, duting the fom application process, pave materially fabse or
inaccurate information of statements o Lender (or Failed to proyide Leader with any material information) in connection with
the loan evidenced by the Note, including, bub not timited 1ol depresentations concerning Borrower's occupaney of the
Property as a principab sesidence, 1this Security Instament is on i easehold, Borrower shall comply with all the provisions
of the Jease, (7 Burrower acyuires e title 1o the Property, the eiseliold asad the Tee il sl nol merge anless Lender agrees
e the merger in wriling.

7. Protection of Lender's Righis in the Propeety. 11 Borower Lpis e perform the covenanls amd agreements
contained in this Secunily Instrument, or there bs o degad proveediog i sy sigmiticamtly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemmation or forfeiane or 1o enforce Taws or regulations ), then
Lender may do and pay for whatever is necessary to pratect e vatue ol the Property and Leader’s rights in the Propenty.
Lender's actions may include paying any sums seeured by a licn which has prority oved Stk Secunty Instirument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make sepairs. Alhoagh Lender may take action
under this paragraph 7. Lender does nothave (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debs of Burower seeured by this
Security Instrument. Unless Borrower and Lender ageee w other terms of payment, these amounts Steicbesr iterest fram the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 1 Borrower requesting
payment.

8. Mortgage Insurance. [t Lender required mortgage insurance as o condition of making the Joah Sccured by this
Security Instrument, Borrower shall pay the premiwms required o mantain the morigage insurance m effeet. H for any
rason, the mortgage suranve coverage reguired by Lender fapses or veases 1o be in effeet, Borrower shall pay the
premitns required 10 abtain coverage substantially eguivalent to the pwrtgage insurince previousy m elfect, al a cosl
substantially equivalent to the ot to Bortower of the morgage insurance previously ineffeet, Trom an altermate morlpage
insurer approved by Lender. 1 sulstantially equivalent mortgage nsurance coverage s nobavaitable, Borrower shall pay to
Eender each menth @ s equal o one-tweblth of the yearly inostgage insurance premium being paid by Borrower whea the
insurance coverage bapsed or ceased 1 be ineffect. Lender witl accept, use and retain these payments as i doss reserve in ey
of mortgage insurance. Loss reserve payments mity ne longer be reguired, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
avitiluble and is obtained. Borrower shall pay the premiums required 1o maintain mongage insurance m effect, or te provide i
loss reserve, until the requirement for mortgage insurance exds in iccordanee with any writien agreement between Borrower
and Lender or applicable faw.

9. Inspection. Lender or its agent may ovthe reasonable entries upon i snspections of the Property. Lender shall
give Borrower notice at the time of oF prior to an inspection specilying reasonable cause for the inspection,

0. Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with any

Single Vamily - Fannie Mae/Freddie Mae UNTFORM INSTRUMENT - Uniforem Covenants. 990 ¢puge S of & pane
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