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MIDWEST FUNDING CORPORATION
1020 31ST STREET, SUITE 401
DOWNERS GROVE, IlLLLINO!S 60515

492000323

LOANNO, 7421982
[Space Above This Line For Recording Data].

MORTGAGE

THIS MORTGAGE ("Security Instrument”} is givenon December 31, 1991 . The mortgagor is
JOSE A. ORTI2Z and IDALIA ORTI1Z, HIS WIFE

{"Borrower"}.
This Security instrumentisglivento MIDWEST FUNDING CORFORATION,
AN TLLINO]IS CORPORATY|ON .
which Is organizad 7 nd existing underthe lawsof 1LLIND I S , ang whose address is -~
1020 31at Strvet, Suite 401, DoWwners Grove, IL 60515 ("Lender"). e
Borrower owas Lerdri the principal sumof one HWundred Thirty Thousand and no/100 =
Dollars (U.S.$130.000.00 ). This dabtlis >
evidenced by Borrower's rote dated the same date as this Sacurlty instrument ("Note"), which provides for monthly =
yments, with the full det., b not paid eariler, due and payableon January 1, 2022 . This Security ct
nstrument secures to Lencar:qal the repaymaent of the debt evidenced by tha Note, with Interest, and all renowals, <)
axtenslons and modifications o (re Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 o
to protect the security of this Sucurily Instrument; and (c) the performanca of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby marigage, grant and convey 1o
Lender the following described propat zcated In coox
County, illinols:
THE SOUTH 2 FEET OF LOT 16 /ND ALL OF LOT 17 IN BLOCK 9 !N MILLS AKD SONS 3RD
ADDLITION TO GREENSFIELDS, BLING A SUBDIVISION OF THE EAST 1/2 DOF THE SOUTHWEST
1/4 (EXCEPT THE NORTH 174 FEET AND THE SOUTH 191 FEET THEREOF) OF SECTION 36,
TOWNSHIP 40 NORTH, RANGE 12, EMATT-OF THE THIRD PRINCIPAL MERIODIAN, IN COOK
COUNTY, ILLINOLS.
. DEPT-01 RECORDING $3t.00

. T82277  TRAN $E22 01/02/92 10:06:00
R FUTS IR AT S A 1 8]0 . 3o . |
- CODK COUWTY RECORDER

Tax 1.,0. #:12-36-320-111

which has the address of 1700 MORTH 76TH AVENUE . ELNWOOD PARK ,
{Streat) [Clty]
Minols 60835 ("Property Address");
[2p Cods)

TOGETHER WITH all the Improvements now or hereafter erected on the property, #1d all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and #ddilons shali also be
covered by this Securlty Instrument. All of the faregolng Is referred to In this Security instrumert 2s the “Propeny.”

BORROWER COVENANTS that Borrower is Iawfull; seised of tha estate hereby conveyeo e has the right to
mortgage, grant and conhvey the Property and that the Property Is unencumbered, except for enciinirances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demanc<, c~ubject to any
encumbrances of record.
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9. inspection. Lender or Its agent may make reasonable entrles upon and Inspections of the Propeny. Landor shall
give Borrower notice at the time of or prior to an ingpaction specilying reasonable cause for the Inapeclion.

10. Condemnation. The proceeds of any award or claim for damages, diract or consequentlal, in connaction with
any condemnation or other 1aking of any par of the Propenty, or for conveyancs In lleu of condemnation, are hereby
assigned and shall be pald to Lender.

In the event of a total taking of the Propeny, the proceeds shall be applied to the sums secured by this Security
Instrumant, whether or not then due, with any excess pald to Borrower. in the event of a partial taking of the Property In
which the fair market value of the Property Immediately before the taking is equal to or graater than the amount of the
sums secured by this Security Instrument Immadiately before the taking, unless Borrower and Lendor otherwise agree In
writing, the sums secured by this Securlty Insirument shall be reduced bgthe amount of the proceeds muitiplled by the
following fractlon: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Proparty in which the falr market value of the Property Immediately betore the taking is less than the
amount of the sums secured immediataely before the taking, uniess Borrower and Lender otherwise agreo inwrlling or
unless applicable law otherwise provides, the proceeds shail be applied to the sums secured by this Security
Instrumant whether or not the sums are then due.

If the Property Is abandoned by Borrower, or If, after notlce by Lendear to Borrower that the candaermnor offers to
make an award or settle a claim for damages, Borrower falis to raspond to Lender within 30 days efter the date the
notlce I1s given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repailr of the
Property or 1o the.sums secured by this Security Instrument, whether or not then due.

Unless Lerderwnd Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due duis of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

1%. Borrower No Feivased; Forbearance By Lender Not a Walver. Extension of the time for payment or
maodification of amonizat’or of the sums secured by this Securlty Instrument granted by Lender to any successor in
intarest of Borrower shal) 1:.01'0nerate 10 release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be ragiired to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise (ncdify amortization of the sums secured by this Security Instrument by reasaon of any
demand made by the original B-vower or Borrower's successors In interest. Any forbearance by Lender In exercising
any right or remedy shall not be a wever of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bourd; Joint and Severai Liability; Co-signers. The covenants and agreemenls of
this Security Instrumen: shall bind and penriiithe successors and assigns of Lender and Borrower, subject to the
provisions of garagraph 17. Barrower's co''snants and agreements shall be joint and several. Any Borrower who
co-slgns this Security instrument but does nct sxacute the Note: {(a) is eo-signing this Security Instrument only to

MY

B WA NIY

mortgage, grant and convay that Borrower's lirte:e=st in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums securec. by trils Security Instrumant; and (c} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or inc 4o any accommaodations with regard to the terms of this Security
Instrument or the Note without that Borrower's congent.

13. Loan Charges. If the loan sscured by this Secui ity ir.strument Is subject to a law which sets maximurm loan
charges, and that law is finally interpreted so that the Intevcstor other loan charges collected or 1o ba collected in

connection with the loan exceed the permittad limits, then: (2).ary such loan charge sha!l be reduced by the amount
necoessary 10 reduce the charge to the permitied limit; and (b) t.ny-aums aiready collected from Barrowar which
exceeded permitted limits will be refunded to Borrower. Lender rary shooso to mako this rofund by reducing tho
principal owed under the Note or by making a direct payment to Beire.wer. If a relund reauces princlpal, the reduction
will be trealed as a partial prepayment without any prepayment char{ie uncfar tha Nolg

14. Notices. Any notice to Borrower provided for in this Security instrurisnt shall be given by delivering It or by
matling it by first class mall unless applicable law requires use of another nethcd. The notice shall be directed to the
Property Address or any other address Borrower designates by natice 10 Lendze. Any notice to Lender shall be given by
first class mall to Lender’s address statad herein or any other address Lender dssijnates by notice to Borrower. Any
notice provided for In this Security Instrumant shall be deemed to have been given ‘e Forrower or Lender whan given
as provided In this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by fecsrai law and the law of the
jurisdiction In which the Proparty s located. In the avent that any provision or clause of th's Security Instrument or the
Note conflicts with applicable law, such confllct shall not atfect other provisians of this Securiiy instrument or the Note
which can be given effact without the conflicting provisian. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

18. Borrower's Copy. Borrowar shall be given one coniormad copy of the Note and of this‘3ocurlly Instrument.

17. Tranafer of the Property or a Beneflcial interest in Borrower. Jf all or any pan of the Proparm,or any inferest
In it 13 soid or transferred (or if a beneficlal Interast in Borrower Is sold or transferred and Borrower Is not s, naturat
pearson) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums
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«.geedred by this Security Instrumant. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notlce of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. i Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedles permiited by this Security Instrument without further notice or demand on Borrower.

18. Borrowar's Right 1o Reinstate. If Borrower meets certain condlitions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tirne prior to the earller of: (a) 5 days (or such other period
as applicable law may specify for relnstaternant) before sale of the Property pursuant 10 any power of sale contained in
this Securlty Instrument; or {b) entry of a jJudgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undor this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing thls Security Instrument, including, but not limited to, reasonable altorneys’ fees; and (d) takes such action
as Lender may reasonably require lo assure that the llen of this Security Instrument, Lender's rights ir the Property and
Borrower's obligation to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
reinstaterment by Borrower, this Security Instrument and the abligations secured hereby shall remain fully sffective as If
no acceleration had occurred. Howaver, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interast in the Note (together with this Securlty
instrument) may %9 sold one or more times without prior notice to Borrowar. A sale may result In a change In the entity
{known as the *_nan Servicer”) that collects monthly payments due under the Note and this Security instrument. There
also may be one or ‘nare changes of the Loan Servicer unrelated to a sale of tha Note. If there is a change of the Loan
Servicer, Borrowe! w!ii-be glven written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state tha name and address of the new Loan Servicer and the address to which payments should be
made. The notlce will 7usc contain any other informatlon required by applicable law.

20. Hazardous Subs’ances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances rii¢r in the Property. Borrawer shall not do, nor allow anyone else to do, anything alfecting
the Property that Is in violation Of any Environmental Law. The preceding two sentences shall not apply to the presance,
use, or storage on the Property of amall quantities of Hazardous Substances that are generally recognized 1o be
appropriate to normal residential usez-and to maintenance of the Property.

Borrower shall promptly give Lenzie’ written notice of any investigation, clalm, demand, lawsui! ar other action by
any governmantal or regulatory agency or r:vate party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actiial knowlaedge. |l Barrawer learns, of is natilied by any governmental or
regulatory authorlty, that any ramoval or o.har =amediation of any Hazardous Substance affacting the Property is
necessary, Borrower shall promptly take all nacsz.ssary remedial aclions in accordance with Environmeantal Law.

As used in this paragraph 20, "Hazardous Sbrtrices” are those substances defined as toxic or hazardous
substances by Environmentat Law and the followlng substances: gasoline, kerosene, cther flammable or toxic
petroleum products, toxic pesticides and herbicldes, vol2:e solvents, malterials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20/ "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to haaltk, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtiisr covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Zsrzrawer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrurier.t ‘but not prior to acceleration under paragraph
17 uniess applicable iaw provides otherwise). The notice shali vpecity: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from the date th2<iotice Is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or be’uix the date specified in the notice may
result in acceleration of the sums secured by this Security instrument, forecloaure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the rig:it .o reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defaur or any other defense of Borrower to
acceleration and faoreclosure. If the default is not cured on or betore the dute spicified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Sec' -y Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Le wde- shall be entitied to collect ali
expenses incurred in pursuing the remedies provided in this paragraph 21, Including, but not limited to,
reasonable attorneys’ fees and costs of titie evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall.. s'=ase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption In the Property.
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