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Stute of  llinois FHA Chse No,
MORTGAGE 1316879430 T

LOANY 2202

THIS MORTGAGE 53¢ unty lustrnment™) s made on DECEMBER 23, 1w The Mogtgagor s
' BETTY JONUNNON y unmarrled having never been marriced

(" Borrowaer ).
This Secupity Instrument s given o CITICORP MORTGAGE, INC, .
which s orpanszed and exetmge wdver the Jiwes of DELAWARE s aind whose addeess
H70 MASON RIDGE CENTER DRIVE, S¢, LOUIS, MO 6314) Clender™) Bortower oswes Lencder e prersoga)
stim o TWENTY-SEVEN JHGASAND TWO UNDRED FIFTY AND O/ 100
Dollars (1 8. % 27,.280.00 3o hesddebt s evidenced by Borrower's note ditedd the simwe date s this Secuniy
Instrwment ("Note™), which provides tor monthly pavisents, with the full debt, it not pad carbier, due amd payable on
JANUARY I, 2017 s Segranty Instrument secures to Lenders (i) the repnyisent ot the deld
evidenved by the Note, swith interest, and all renewalbs, extensions and maditications; thy the payment ot alt other sums, with
interest, advanced under paragraph 0 (o protect the security of this Secunty lestruments and (03 the performance ol Borrowes's
covenants and agreements under tus Seeunty Instrument and theNsie, For this purpose, Borrower does hereby morteage,

grant and convey 1o Lender the Tollowiry desenhed property Jocited fa
COOK County, Dlinms:

SEE EXHIEIT "A"
OER =01 RE(ORDINGS $37.00
TELILE TeAN 2664 01/02/97 14116100

9% 2 e -9 2-001476
COOK Cover RECORDER

001476
P.1.N, 25-02-307-032-1005

which has the tddress oB208 N, COTTAGE GROVE AVENUE, UNIT §-¢' CHICAGO
[Street| {Cuy)

linors tih Y (" Property Address™y:
g Cnde) / /

/ o FHA Ilinvis Mortgnge - 2791
7,
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TOGETHER WITH all the improvemenls now or herealler erected on the properts and il caseimeats, apins,
appurtenances, reats, rovallies, muneral, o)) and pas rights and profits, water nghis and stock and all fivtures now o hereatter
a part of the property, All replacements and wdditions shall also be covered by this Secunity Instrument. Al of the foregomyg s
referred 10 in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estite hereby conveyed and has the nght to mortpape,
grant and convey the Propenty and that the Property 1s unencumbered, except tor encumbrances ol record. Bormoser warrnls
and will detend generaily the title to the Property against al] clums and demands, subject to any encumbrances of recond.

{. Payment of Principul, Interest and Lute Charge. Borrower shall pay when due the principal of. and aiterest on, the
debt evidenced hy the Note and Jate charges due under the Note,

2, Munthly Payments of Taxes, Insurance and (ther Charges, Bocrower shall inclode meach manthiy payment,
together with the poepul and anterest as set forth i the Note and apy Jate charges, an mstallment of any Go taxes and speial
assessments levied opaahe levied against the Property, (h) leaschold payments or ground renls on the Froperty . amd ()
premiums for insuranee vegquized by paragraph 4.

Each monthly installment forptems Gah, (hy, and o) shalb equal onc-twelith of the annusl amounts, as reasonably estmated
by Lender. plas an amount sutficiest 4o muntan an additional balance ol not more than one-sinth of the estimated amounts.
The full annual wvount Jor each stegeshall be accumulated by Lender within o perod ending one month betore ancteny would
heerme delinguent. Lender shall hold (e smumts collected e truse o pay atenis oLt and 10 belore they becon
delinguent.

[ at any e the total o the payments helkd by Lender tor stems (o), (h), and 0 together with the fture maonthhy
payments for such dems pavable to Lender prior to the dasidates of such items, exceeds by more than one-sinf the eshimisted
amount of paynients required o pay such tems when dueand 1 pavments on the Note are current, then Fender shall ethes
refund the exvess over one-sixth of the estimated payments ¢e crdit the excess over one-andh of the estimated pasments o
subsequent payments by Borrower, a1 the aptin of Borrower. i the total of the payments made by Barrower tog tem taj. (b,
or (¢) 15 nsufficient o pay the ttem when due, then Borrower 5l pay 1o Lender any amount necessary (e mahe up the
deticiency on or helore the dale the ilem becomes due.

As tsed 1n this Security Instrument, "Secretary® means the Secretary ot-tiousing and Urban Developnwent or bis or her
designee. In any year in which the Lender must pay a4 mortgage insticance prenuuny ta the Secretany, cacl moathiy payment
shall also include either: (i) an installment of the apnua) mostgage insurance premauin’ e v pard by Lender to the Secrelary, o
(1) & monthly charge instead of @ mortgage insurance premium af this Securiy Inaarapzent s hefd by the Secretary - Lach .
monthly mstallment of the mortgage insurance premum shalt be 10 an amount suthicient o ccumalate the fullansunl mortgage |
msurance premum with Lender one month prior to the date the tull annual mortgage nsimnee preniim s due o the
Seeretary, or 1 this Securnty Instrument s held by the Secretary, each monthly charge siall Pean an amount cquid
one-lwelfth of one-halt percent of the outstanding prinerpal balance due on the Note,

I} Borrower tenders to Lender the il payment of all sums secured by thes Security Instrument. Borrovie™ account shall be
credited with the halance remaining tor all installments for dems (1), thy, and () and any  mortpage Gpariive prensum
instadlment that Lender has not become obligated to pay to the Secretary, and Leader shall promptly refund anmy exeess tiids 1o
Borrower. hininediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower's acessmt shall be

r%mhlcd with uny halance remmmng for all installments for items (4), (b, and (©).
e

g 3, Application of Payments, All payments under parapraphs 1 and 2 shall be apphied by Lender as ollows:
o . . ] .
First, to the mortgage msuranve premium o he pad by Lender to the Secretury or o the momhly charge by e Secietan

g Jastead ot the monthly morpage insurance premum;

Second, (o any tuxes, special assessments, lewschold payments or ground rents, and fise, Nood snd other hazard mawance
PICIUUMS, 4s reguired;

Third, to mterest due under the Note:

Fourth, to wmortzatien of the principad of the Note;

Fifth, o lute charges due under the Note,

Puge 2ot o




UNOFFICJAL COPY,

4. Fire, Flond wnd Other Hazard Tosaranee, Bonower shdl assure sl inprovements on the Propenty, whether now i
exitenve of subsequientls eres e, agamstany bazards, cisidies, and conbmgencies, meluding es foeswhich Lender iegines
msurance. This nsinee shall be mamtioaed an the anunts and or e penods that Lender requares. Bortower shall also
s awdl inpaoscowents on the Properts ) whether now in existence o \lllwqurnll\ eres bed, apantesd Joss By oo to thae e dent
renred by the Secretany . A inswanee shadl e cined with companies approved by Leadee The tviance pobcies and am
penewals shall be beld by Femder amd skt inchude Toss payible clavses i fvor ol amd i torm neeeptable to, Lender.

L the event o Tow, Boower <hall s L emder nmetate netiee by . Lender nuy mabke proot ab Josc it net niade
prowptly by Horroser. Lach imsurance company concerned 1 harehy suthorized ud directed tmike pavisent tor sl Jos
durectly 1o Lender, instead ot o Botewer wsd o Lender jomtly. Ao any purt of the imsrance proceeds oy e applicd by
Fender, at s option. either G o the rediction of the adebtedness ander the Note and this Seconty Tastriment, Hst tooany
delingquent amounts applied in e arder m paragrgph 3oand then (o prepayment of princtpal, or () 1o e resforation or epan
af the dumaged Prozeity. Any apphcation o the proveeds tothe prncpal sliall not extend or postpone the due date ol the
moenthiy payments whach are relerred toom pagraph 20 o change the umonnt ob such payments. Any exceess s
proceads over an amedniequated o pay all otstanding widebtedess ander the Note and this Secanty Jastroment shal) b paxd

10 the enfuty Jegndly enhtbadshoeretn,

Be the event af forectostee 22 s Seeorty Instrument of other ansder of ntde o the Mroperty that extingushies the
incdebtedness, all ght, ntle smd it of Bocrower an and G msarance policies e force shall passcto the purchise.

5, Oceupiney, Preservation, Mainterasee and Protection of the Property: Boreower's Lown Application; Leasehobds,
Horroser shadl ocoupy . establish, and e dhe Proterty as Borrosee s prmapal vesilence within sty days aftey the exevation
o thes Seaurity [nstonment and shall contipuc o cecupy the Property s Horrower's prinapul eesidence foeat feast one s v
atter the date of accapanyy, unless the Secretmny deternunes thas requirement witl eaise adue hardstap tor Borrower, or unbess
extenuating croumstanices otist swhich are beyad (Hermower's copteol. Bormsyes sad)l notity Lenders of any extentating
crreumstances, Borrower shall ot comeant swaste or destion, dinmaee or substantialls Change the Propeity onadlow the Property
to deteriorate, reasonable wear und tear excepted. Lender my isspect the Fropenty b the Property s viwant o3 abandoned o
the Toun 1s 0 detdt, Lender may take reasonable scion to peatpetand preserve such vicant or abandoned Propety. Borrower
shall whe be e detult st Borrower, durig the Toan applicatios piocess, gave matenally talse or maceusate intormetion o
Gatements to Lender tor tuled to provide Lender with any mateniarotSsmahony s cannechon with the T evidenced by the
Note, inchiding, but not limted o, representations concerning Borow/ea occapiney of the Propenty as @ prncipal residence.
[ this Secunty fustowment s on o beasehobd, Borpower stinll comply with 2 provisions of the Jease. [t Barowet acgittes ke
title tor the Propeny . e leasehold and tee titke shall hot be meeged unless Lend/ e apees o the merper in wiling,

6. Charges (o Borrower and Protection af Lendee's Rights i the Property. deoer shall pay all governmental o1
munapad charges, Bnes and mpositions that are sat mcludead i paagraph 2. Rorrowsshudl pay tese obligations o ime
directly 4o the entity which s owed the payment. 1 fnlure to pay would adversely athect eader™s mterest i the Propesty,
ppon Lender’s reguest Borrower shadl promplly turnish to Lender receipts evidencing these iy ment:

It Borrower fatls to make these payments or e payments sequired by pargraph 2, or fals to periesiiany other covenants
and agrverments contined i this Secunty Instrument, or there s a legal procecding that may sigmbicantiy sitect Lender's onghs
in the Property (siieh i w procesding in hunkruptey, for condemnation ar ta enforee faws or repulationsdhen Lemder may do
and puy whitever s aecessary o protect the value of the Property und Lender's rights i the Property, mcihing payment of
taxes, hazird insugance and other mems mentioned i paragraph 2,

Any amonnts disbupsed by Lender under this paragraph <hall become an wdditionn] debt of Borrower and he secured by ths
Security Instrument. These ameunts shadl bear interest from the date o dishursement, at the Note rate, and at the ophion ot
Lender, shall be immaneditely due and payibie,

7. Condunnation. The proceeds of any award or caim for damages, direct or comsequentil, e connection with any
condemnation or uther tkine ot any part of the Property, or lor conveyance i place of condemnation, are herehy assigned und
shabl b pand o Lender 1o the extent o the tall amount of the mdebtedness tat semans snpad under the Note and this Seconty
fustrumient. Lender shidl apply such proceeds to the reduction of the indebtedness ander the Note and this Secnity Tnstrument,
figst to any delmgquent amounts applicd i the oder provided i patagraph 3, and then (o prepayment of poncipal. Any
appheation of the procecds o the prncipal shall not extend or posipone the due date o the monthly paymwents, which ase
eeferred o n paragraph 2. or change the amount of sach payiments. Any excess proceeds over an amotnt required o pay all
outstanding ndebtedness under the Note and this Securaty Instroment shall be pasd to the entity legally entitied therete.
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8. Fees, Lender pus collect fees and charges anthonzed by the Secretary

9, Grounds for Aceelerution of Deht,

() Defnult. Lender may, except as lomted by repuiations iseued by the Secretan m the case of pasment defaults,
reyuire smedute payment m Tkl of all sums secured by this Secunly Instiument o
(1) Borroser detautts By fhing o pay e tullany monihly pavment reguied by this Seconty Instinment preg o o)
on the tue date of the next monthly pay ment, or
{1y Borrower detaults by fmhng, tor a peniod of thirty davs, 1o perform any other obligations contaned i this

Secanty Instrument.

(h) Sade Withaut Credit Approval, Lender shall, 11 permutted by apphoable law and with the prioy approval ol the
Secretary, require smmedinte puyment o tall af alb sums secured by this Seeanty Instrument (f:
() All st of the Property, or a hetiefeoml interest i trast owming all or part ol the Property, as sold o
otherwise ransterred tother than by devise or descent) by the Boreower, and
() The Projuertyas not oceupied by the purchiser or prantee as s or her proopal residence, or the purchiser or
prnlee does seoerony the Property bul his or ber eredit has not been appros ed i sevordinee with the

requirements of the Scometary,

() No Waiver, B corcumstan:/cs oceur that would permut ender o sequime immwdite pasanent i tull i 1 ender does
el reguire siich puyments, T ended does oot warve s nights with respest to subseguent cyents,

() Regulations of HUD Secretary, 10 muny circumstanees regulations psued by the Secrctary wall Jonnt Lender's
rights i the vase of payment defaults o grguire immediate puvment i full snd foreclose at not pand This Secunty
Insteument does not authonze aceeleration or Teeedlosure if not permited by regulations of the Secretary,

{¢) Mortguge Not Insured, Borrower agrees that shovid Whas Security Instrument and the Note secuted thereby pot e
ehigible for insuranee under the Natomal Housmy Actssatkin 00 days from the date bereat, Lender mas, st ats opion
anl nolwathstanding anyihimg an preagraph Y, require omiesdzate payment an Wl of all sims securad by s Seviniy
[nstrumend. A wntlen statenwent of any authonzed agent of S Secrelary Jited subsequent 4o 00 disvs from the dide
hereol, dechmng tomsure this Secunty instrament and the Noledsecured thereby, shall be deemied condlusive proat of
sivlomelyability . Notwathatanding the torepoing, this aphion may noSwe exervised by Lender when the unavadaluliny o
msvranee i solely due e Lender’s fudure to remnt o mortpage insusanee [ remism Lo the Secretary .

HI, Reinstatement. Borrower hus wnght to be remstisted oF Lender has requiced ommedide pis ment gl becaise o
Borrower™s fmlure to pay an amounl due under the Note or this Security Insteument. Thavipht apphes even after toreclosune
proceedings are mstitited . To remstate the Seeunity Instroment, Borrower shabl tender ma [y sum all amousts sequined o
bring Borrower's account current invluding, to the extent they are obligations of Borrower undesthis Secuniy instrnment,
foreclosure vosts and reasopable and custoniary attorneys” fees and expeiises properly assooatedewith the toredosre
proceeding. Upon remstatement by Borrower, this Securily Instrument and the obligations thit o0 secires shiall renaim in oHect
as if Lender had moi required immediate payment 1 full. However, Lender s not reguuied o perndtagnstatement 1 (1
Lender has accepted renstatement after the commenvement of toreclosure proveedmps within two sears imizediatels preveding

“the commencement ot w current foreclosure proceeding, (i) remstatement will preciude foreclosure on ditlerent grounds i the

future, of (u) remstatement will adversely atiect the prionty of the hen created by this Secunity Instrument,

11. Borrower Not Released; Forhearance By Lender Not a Waiver, Extension of the time of pavinent or modihication of
wmortization of the sums secured by this Secunty Instrument granted by Lender (o any successar i inderest of Borrower shall
not operate to rebease the Jabthity of the orginal Berrower or Borrower's successor i iterest. Lender shall not be required 1o
commence prnwcdlngs AINST ARy successor 0 ankerest or refuse 0 extend tme for payment or otherwse modidy am ortizaton
of the suins secured by this Secunty Instrument by reason of any demand made by the ongmal Borrower or Borower's
stccessors ininterest. Any torthearance by Lender mn exercising any night or cemedy shall not be a winver of or prechude the

exercise of any npht or remedy,
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ENHIBIT "A"

UNIT SC TOGETHER SWETH TS UNDIVIDED PERCENTAGUE INTEREST IN THE COMMON
ELEMENTS IN 920 SOUTH COTFAGE GROYE CONDOMINIUM AN BELINEATED AND
DEFINED IN THE DECLARATION RECORDED AN DOCUMENT NUMBER 25321080, AN
AMENDED FROM TIME TO TINE IN THE WEST 172 OF SECTION 2, FOWNSHIEF 37 NORTH,
RANGE 14, EANT OF THE THIRD PRINCIPAL MERINAN, IN COOK COUNTY, ILLINOIN,
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12, Successors and Assigns Bownd; Joint snd Seversl Linhidity; Co-Signers, The covenints and agreements o b
Secury Insteupnent shall i aod betielid the stecessens and axsipns of Lendes sd Borrower, sulyect (o the provisions ol
pirugraph Y.h. Bormower's vovenants and agreemunts shall be ot wnd several. Any Botrower who vo signs this Secunty
Instrument but does not execute the Note: fagoas co-signig this Secanty Ensleument only 1o mortgage, prant snd convey that
Borrower's mterest in the Propents wader the terms of this Secunty Instrument; (hy s not persomally obligated 1o puy the sums
secuted by this Secanty Tnstrument, and (o) agrees that fender nd any ather Borroseer may agee to extend, imodily, forbein
ar make any ool with regand to the tenms of this Secunty Tnstiument o the Note wathout thid Bornower’s conseal,

13, Nofices, Ans notice o Borrower prossidesd Tor in this Secunty Tnstrament shalb be given by delivenng it or by wuling 1t
by tirst class marl unless appheable Ty requires use ot wnother method. Fhe gotice shall be diected 1o the Property Address or
any other address Bornower dessgnates by nolice o Lender. Any notiee 1o Lender shall e given by first cluss mand to Lender's
address stated herem o any address Lender desienates by notice to Borrower, Any notice provided tor m thos Seeurity
tsteumiont stdl e Aeemed to have been yven to Borrower or Lender when given as provided i this paragraph,

14, Governing 40w Neverahitity, This Secorty Ishument shall be governed by federal Low amd the law ot the
juesdiction 1n which et eoerty o lovated. In the event that any prosison or clause of this Secanity [nstrument or the Note
conthets with apphicabhelieaech conthet shidl nat albect ather provisions et this Secunty Testrument or the Note wiieh can
he pven ettect withoul the contfcting provision. To this emd the provisions ob this Secunty Instrument and the Note are

declared 10 be severahle,

15, Bueower's Copy. Boroser shifE fwgaven one contormed copy ut this Securrty Tnstrament.

16, Assignment of Rents, Horrower ancombtionally assigns and tiwnsters o Demder ahl the cents and revenues ol the
Property. Bortower asthonzes Lender or Lender s asents to collet the rents and tevenuies and hereby directs vach tenant of the
Progerty to pay the rents to Tender ar Fenders agents, fhowever, prise lo Lender’s notice to Hertoser ol Bortower™s breach o

any eovenant or aprecment m the Securtty Tnsteament, Seerower shall collect and recene all rents and resenues of the Propeity
as testee for the Benehit of Lender amd Hoprower, Phis asigiment ol ents comstitiles an abselate assgenment wmd not an

asstgatnent tor addionar seconty only.
11 ender pives notice of breach to Borrswer: Gy all rents redeived by Borrower shadl be held by Butrosser as trustee fis

benettt b Lepder only, to be applied to the sums secured by the Secaedy Instrumeat: (b Lender shall be entitied to collectand
recetve all of the rents af the Property; and (o) cach tenant of the Prapany shall pay all rents due and unpanl o Lender o

fenders agent on Leader's written deniind o the epan,
Borrower his not executed any priog assignment af the rents and bas not dad wall not perdorm any act it wonld prevenl

Loender from cxerersig ats rehts under this paeasgeaph 16,
Lender shall not be required o enter upon, take controt ol or miantain the Propaty belore or after giving notice of breach

to Borrower, However, Leoder on @ pudicndly appemited receiver miay do so at any fiaehere s a breach, Any spphivation ol
rents shall not cure or warve any default or wvididate any other ight or remedy ol LendercThis assigminent of rents ot the
Property shall termimate when the debt sectired by the Secunty [sstramwnt s pacd in tull,

NON-UNIFORM COVENANTS Horrower and Fender luether covennnt snd ageee ss follows:

17, Foreclosure Procedure, 1 Lender yequires inunedinte payment in (ol under paeageaph 9, Lesder may foreeline
this Secarrity Instrwnent by judicind proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this parageaph 17, including, but not limited to, reasonuble attorneys’ Fees and costs ol titfe

evidence,

I8, Refease, Upon payiment ob al st secared by ths Securiy Instriment, Lemder shinl release s Secnndy Instiimenl
without chirge o Bonower, Boroser shall pay any recordation consts,

1. Waiver of Homestead, Borroswes winves all night of homestesd exemption o the Property .
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20, Riders to thin Security instrument. [t one or more niders are execited by Borrower and reconded together with this
Secunty Instrument, the covenants of each such nider shall be icorporated into and shall amend and supplement the covenants
and agreements of this Secunty tnstrument as (f the riderts) were a part of this Secunty lnstrument,

[Check applicable box(es)|

Condommum Ruder [:] Graduated Payvment Rider Other [Specity |
ENTHBEY A
[:] Planned Hnnt Development Rider D Growing Eguity Ruder

BY SIGNING BELOW, Borroawer accepts and agrees to the terms contamed i this Secunity nstrument and moany nderis)
executed by Bosrower and recorded with st

Withusses:
L e (Seal)

-Borrowet

ASeald
Borrow et

tSeahy
Borriswn

(Seal
Bornower

STATE OF ILLINOIS, ~ Copok CCounty s
1, THE UNDERSIGNED i Notary Publie i and o 2ad counts and stale do herebs ceraily

that  BETTY JOHNSON, UNMARRIED HAVING NEVER BEEN MARRIED

7 o _ Copersonadly known tome o be We s personis) whose et
stibscrihed 1o the Joregomg instrument, appeared before me this dav in person, and acknow ledged tha 5 he
sipned and debversd the sid mstrument as har free und voluntary act, lor the uses and Jugposes therem st Jonth,

Gaven under my hand and otficial seal, this 23rd. . day ol DECEMBER . 1941

\
My Commission Eapires. \ ,ﬂ“ e % (_J{_ F BN ol —_
st

otary Public

. Y p )b“ﬂ.
I'has Enstrument was H:ﬁ:y_;r}';r: .‘hrﬁ,
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FHA Cuw No

LM6R79930) 704

LOANY 2292182
CONDOMINIUM RIDER

FHIS CONDOMINIUN RIDER vomade this 34 iy ol DECEMBER e and
s ancorparited ante and shatd be decoed o amend and supplement the Montgage, Deed of Ty or Secaeety Deed
{"Security Instrumemt”) ob the sune date given by the undersigned C"Botrowen "y to sectiee Borower's Note
o CITICORP MORTGAGE, "N,
Clender™) el same date amd covenny the Property descebed m the Secunty Insiwssent amd bocited
LS N COTTAGE GROYE AYENUE, UNIT 801, CHICAGO, 1. tdb 1%
[Propeaty Address
The Propeds Addeds Jncludes vl m, ogether wath an mdeided amterest i the comm clements of, n

candoaunm propeck hlowias:

SOUTH COTTAGE GROVE CONDONINIUMS
PName of Colontamam Proped|

CCondominrm Proedt )y 1E the Asonees assocration oy olfier entity whuch acts Jar the Condonanny fhopn
{"Owners Assactition ™) belds title Togroperty for the benetit or use of dy members o sharcholders, the Propaerty
also includes Bormower™s mterest in the [Owilers Assovrtion and the uses, provecds and bepehils of Borower's
Inferest

CONDOMINIUM COVENANTN, 1o adanion 1o the covermimts and agreements made in the Security
Instrateent, Borrower and Lender Purther coveraat and agree as follows;

A Solony as the Owners Assovihon niankons, with o generally soveptad msurance carier, i "masier” or
“hlanket”  podiey ansurmy all property sbgeets b e condomimum dociients, ancluding all
naprovements now existing or hereatter crected €nape Property, amd such poliey s sahistactory to
Lender and provades imsuranve conerage i the amotts, Sortthe perods, amd agamst the hazaeds Lender
redquires, cludmg fie and other hazaeds incladed within Abe e "extended coverage®, and loss by
Hood, o the extent peaguined by the Secretary, then: 0} Lender saimves the provision i Pacagraph 2 ol
thin Secuts Tostriient tor the monthly payment o Fender ol one-tweltth of the vearly premium
stistalmients Yo hazand ansnrance on the Property, and () Borrowe soobligion under Pasagraph <F ol
thes Secunty Instroment to nantink hivzard msurinee coverage e/ 2iipenty s devmed satishied o
the extent that the reguired coverage s provided by the Owners Assocition pely, Horrower shall g
Femder prompt notive of any Lapse m requared hazied imsurance covenge wind of iy foss accuining
P hazand. T the event ol s destribgtion o Tazard insurancee proceeds an fen CF eestartion o fepine
follosvaoy a dos o the Property, swhether to the condominiim s or to the oo clements, i
provecds pavable 1o Bonower we ereby assaptied nd sl be pard 1o Lender o spredisstion ta the
st secured by ths Secunty Instrsigent, with aty excess paid fo e entity feeadly enitledthesctn,

Borrower propmses teo pay Borrower's allocited share of the conimon expenses or assessiments and
chirges imposed by the Owners Associgtion, as provided m the condomipanm documents,

I Borrower does sot pay condunummm dues and assessments when due, thew Lendet may puy the
Any awmounds distursed by Fender ander this paragraph O shall become adddmond debt ol Bosrewey
secured by the Secunty lostrument. Unless Borrower and Lender sagree to other terms o payment, tese
amounts sl bear interest from the dite of disburseinent at e Nole rate and shail be payable, with
lerest, upon notice from Lender to Bureower regucsting paymenl.
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