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MORTGAGE
THIS MORTGAGE ("Securily Instrument”) is given on December 31, 1991,
‘The moctgagor iv - Nlcholas G, Magyon , divorced and not sinco remarnied

{("Burrower ), This Sceurity Instramunt s given o
ralon Pedeaeral Savings Bank of Indianapolis , which is arganized and existing
under the liws ol the pdted Statoeu ,and whose astdress is 7500 Went Jufforuon Boulevard,
Fort wWayne, Indixne 46804 t"Lender),
HBorrower owes Lender the plincipal sum of - Sixty Seven ‘Thousand Five Hundred And 0O0/100

Dollars (LIS % 67,500.00 ), This debt s evidenced by Borrower’s note
dated the same date as this Sccoisiy Insteument C‘Note”), which provides For monthly payments, with the full debt, it not
puid curlier, duc and payable on  Jaguary G1, 2022. This
Sc.;.umy Instrument sceures to Lender: Gbanie repayiient of the debt evideneed by the Note, with interest, and all reacwalks,

Y extensions and moditications of the Rote; (B ane payment of all other sums, with interest, advanced under paragraph 7 (o
/t' . proteet the sceurity of this Security Tostromeat; and (¢) the pecfarmance of Horrowees covenants s agrecments under

; // this Sceurity tnstrument and the Note, For this jarpase, Borrower does hereby mortgage, grond amd convey 1o Lender the
following described property located in Cook County, Hinois:

AOT 20 IN B, F. GEORCE'S SUBDIVISION CF 1OI M (0 -AND WESDP HALE (1/2) OF LOD ‘WO (2) IN HENRY C
WILSCN'S SUBDIVISICN OF THE NORIW HALE (1/2) OFTHE FASE TEN (10) ACRES CF THE WEST HALE (1/?)
OF THE EAST HALF (1/2) OF NOROVANESTT QUARTEIR (1/4) AND NORIY HALEY (1/2) OF EAST HALE (1/2) O
EAST HALF (1/2) OF NORIHWEST QUARIFR (1/4) (EMLEPCTIHE EAST 337 FFERD THERFGEF) (1" SECTICN 17,
TORGHIP 39 NORIH, RANGE 13, EASD O THE THIRD PRUGCOTPAL MERIDIAN, IN QXK (CUNTY, TLLINOLG,

PIN: 16-17-106-003

Vol 143
which has the addeess ot 906 S, Lyman Averuo , Gnk Park ,
{Street] [ €ty
Minois 60304 C'Praperty Address™);

[Z1p Cunde)

-92-001489

TOGETHER WITH alb the improvements now or hergadter erected on the praperly, and uall cosemcts,
appuricnances, amd lixtures now or herealter apaet of the property. Al replacements and indditions shill ulso be covered by
this Security Enstrument. All of the foregoing is ceferred tain this Sceurity Iastrument as the “Property.”

BORROWER COVENANTS that Borrower is fawtully scised of the estate hereby comveyed and s the right (o
mortguge, grant and convey the Properly and that the Praperty is unencumbered, except Tor encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjecl (o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants [or nationad use and non-uniform covenanis with
limited variations by jurisdiciion to constitute o unifurm sceurity instrument covering real praperty.
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ADJUSTABLE RATE RIDER (CONFORMING)

(1 Yewr Teeasury tudex - Rute Caps « Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER s made this 31st day of December , 1991 | and is
incarporated inta and shall be deemed (o amend and supplement the Morgage, Deed of Trust or Sceurity Deed
(the "Security Instrument®) of the same date given by the undersigned (the "Borrower®) 1o seeure Borrower's
Adjustalie Raie Note {1the "Note’) 1o Union Federal Savings Bank of Indianapolis

(the "Tender’y of the same dite and covering the properly

described in the Sceurity Instrument and located e

506 S. Lyman Avenue
Oak Park, Illinois 60304
(roperty Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERES]
RATE AND FHE MONTHLY PAYMENT. THE NOTE LIMEES THE AMOGUNT THE
BOPROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONFE TIME AND
THE DIAXIMUM RATE THE RORROWER MUST PAY, THE NOTE ALSO CONTAINS THE
OPTICN TO CONVERT THE ADJUSTARLE RATE TO A FIXED RA'TE,

ADDITIONA COVENANTS, In addition to the covenants and agreements made in the Sccurity
Instrument, Borrsaves nnd Lender further covenant und agree as follows:

A, ADJUSTABLE RATEAND MONTUHLY PAYMENT CHANGES
The Nuote provides Tor On initia? interest rnle of 5.87500 5. The Note provides Tur changes in the

adjustable interest rate andtie monthly payments, as follows:

4. ADJUSTABLE INTEREST RATF AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The adjustidile interest ride 1 wild pay may change on the fiest day of  Jonuarcy , 1997y
and on that day every 12th month therealfer) Fauch date on which ay adjustable interest eate could chanpe is ealled
u "Change Date”

(H) The Index
Beginning with the it Change Date, iy SCiustable interest re will be baused onan Index, The "Index® is the

weekly average vicid on United States Treasary sfanitios adjusied to g constiont maturity of | oyear, s mude
available by the Federal Reserve Board, The most reeent Index figure available as of the date 45 days betore each
Change Dale is called the "Curreni Index.”

1f the Index is no longer available, the Note Holdee valLehoose o new index which is based upan comparahic
information. The Note Holder will give me notice of this chow?,

(O Culeuligion of Changes

Before  cach Change  Date, the Note Hotder  will “eldealate my  new interest rate by ideding
Two Argd 875/1000 prreenlape poinifs) 28750077 ) tosde Current Index. Fhe Note Holder will
then round the result of this addition o the nearest one-cighth of one peycsntage point (0.12877), Subject o the
limits stated in Section 01 helow, this rounded amounl will be my new mnrcrest rule until the oot Chapge Pate.

The Note Holder will thea determine the amount of the monthly pajmcet that wouald be safticient to repiy
the unpaid principal that | am expected 10 owe al the Chiange Date in Tull andneidaturity Date at my new interest
ritte in substantinfly cqual payments. The cesult of this catenbation will be the new imount of my monthly payment.

(1) Limity un Wnterest Rate Changes

The iterest rate Dam eegaired 1o pay at the first Chiange Date will not be sreaer 2 T.879500 9w
lass than 3872900 0 Thereatter, my adjustable interest rale will never be inerGased ar decrvased on any
single Change 1Xate by mare than Lwo pereeniage poinks 2000 bram the rate of
interest that | have been paying for the preceding 12 moaths, My isterest rade wilk moves he greater 1han

12.50000 ¢7, which is catled the "Maximum Rate”,

(£ Effective Dute of £ hanges
My new inlerest rie will brcome elective on cach Cliange Diades 1 will pay the amount of tiy new monthly

payment beginning on the liest monthly payment dite alter the Change Date antil the amount of my monthly
payment changes iiin.

(F) Notice of Changes

The Note Flolder will defiver or andil to e g aative of any changes in my sdjusiable interest rate und the
amount of my monthly payment before the elfective die o any change, The notice will include informaution
coqaired by law 1o be given me and wlso the titde and Lelephone number ol a person who will siswer any question |

muy have regarding the police.
Y o

8. FIXED INTFREST RATE QPTHON
The Nute provides for the Borrower's option to convert from an adjustable isterest rate witls interest rate

timits (o a fixed interest rate, as follows:

MULTISUATE CONVERTIDLE ADBJUSTABLE RVTE RIDER -Single Famady | Yeur Vrdasury Indec Modified Fannle Mae Uniform [nsirument
Form M 14 /K9
BRIM Rav. 8/%1 Puge 1 013
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5 FIXED INTEREST RATE CONVERSION OYTION

1414439

(A) Option 1o Convert to Fixed Rate

b have o Conversion Optioa that | ean exercise unless Tam in default or this Scetion S5{A) will not permit me
to do so. The "Conversion Option” is my oplion to cosvert the intesest rate | am required to pay by this Note Trom
an adjustable rite with inferest cate limits to the fixed rate calewlated undee Scetion S{B) below.

The conversion cun only take place vn o dile(s) specificd by the Nate Holder during the period beginping on the
irst Change Date and ending un the (ifth Change Date. Each dale on which my adjustubile interest rale can convert
to the new (ixed rate is called the "Conversion Date”

1E 8 wan to exercise the Conversion Option, T must first meet certain conditions, Those conditions aee that: (i)
1 must give the Note Holder notice that P want 1o do so; (i) on the Conversion Date, 1muost not be in default under
the Note or the Security bustrument; (i) by u date specitied by the Note Holder, 1 must pay the Nate Hokder o
conversion fee of LS, $ 250.00 processing fes  and (iv) { must sign and give the Note Holder any
documentsine Note Holder requires 1o efleet the conversion,

(1) Culeahietton of Fixed Rate

My new, fixed irterest rate will be eyual to the Federal National Morigage Association’s requiced net yield ns
of a dade and time 07 Ly specificd by the Note Hokder for (§) if the originad teem of this Note is greater than 15
years, M¥lyear fixed e omonigages cnered by applicable Si-day  mandatory  delivery commitments,  plus
five-eighths uf onc percentage pont | Q.625 7, rounded 1o the nearest one-vighth of
one pereentage point (502377, o (i) 00 the original wrem of this Note is 15 years or less, 1S-year lixed rate
mortgiges covered by applicablaob-day mandatory defivery comanitments, plus five-eighths ol une
percentage paint | 0.62% g unded to the oearest ppe-cighth of one percentige poind (0.12550). 11 this
required net yicld cannot be deteiminedberause the applicable comambments are pot available, the Nate Haolder
will determine my inlerest rate by using camparable information, My new rate cadeulited under this Seetion 5(14)
will pot be greater than the Maximum Koy stated in Section 4(1) above,

(C) New fuyment Amotrnt aod Effective Dars

I 1 choose (o exercise the Conversion Options e Note Hlolder will determine the smount of the monthly
paymeat that would be sallicient to repay the unpaid principal Lam expeeted (o awe on the Conversion Date in full
an the Maturity Date at my new Bxed interest rate in substantially cqual payments, The result of this cadealation

will be the new amuount of my monthly payment. Beginnyg with my fiest manthly paymeat after the Conversion
Date, T will pay the new wmount as my monihfy payment uniil e Maturity Dale,

COTRANSFER OF THE PROPERTY OR A BENEFEHCIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option ander 1he corditions stated in Seetion H of this Adjusiable
Rate Fider, Lhniform Covemant 17 of the Secnrity Instrument is amendedroccad as follows:

Trunsfer of thie Property oe o Beaefichd Interest In Bloevower, i1 all arsany part ol the Properly ar aay
interest i it is sold or fransterned (or (6 benclicial irterest in Borrowen is soldaimiamdereed amnd Borrower is not
@ natural person) withowt feader's prior writlen consenl, Lender niy, at its aption, ceguire immediate payment in
full of abl summs sceured Dy this Sceurity fnstrument, However, this option shali s be_excecised by Lender if
exereise is profibited by federal kiw as ol 1he diate of 1his Security Instrament. Lender/idso shall aon exercise this
optivn il G Borrower causes to be subatitted te Lender isfoemation required by Lendeeododaluate the intended
IrnnsTeree as il o new foan were being made to the transfuree; and (b)) Fender seasonable ddtesmines thid Lender's
security will ot be hnpaired by the Toan assumplion and that the sk of o breach of any coveranioor agreement in

this Securily [nstrument is sccepable 1o Lender.

Ta the extent peratitted by applicable law, Lender may eliarge o reasonable fee as a condition to Lender's
coasent 1o the loan assumption, taeonder oy abso require the transleree o siga an assamption agreement that s
acceplable 1o Leader and that obligales the transferee o keep all the promises soud agreements made i the Note
and i this Sccurity Tnstrumene. Borcawer will continue ta be obligated under the Nate and 1his Sceeurity Instrument

unless Lender releases Borrower in wriling.

it Loeader exercises e aplion to requite innmediie payment in Tull, Lender shall give Borrower notice of
acevlerimion, The notice shadl provide @ period of aon Tess than 3 days (ram the dale the notice is delivered or
mailed withio which Borrower must pay all sums sceured by this Sceurity Instrament, 87 Boreawer Tails 1o pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Sccurity Tosiranes

without further sotice ur demand on Borrower,

2 H Hourrower exercises the Conversion Option under the conditions stisted in Scetion B of this Adjustable
Rate Rider, the smeadment ta Uniform Covenant 17 of the Sceurity Tostriment contained in Section C 1 above
shatt thea cease to by in clleel, and the provisions of Uniform Covennmt 17 of the Security Fastrament sbinll insead
be in elfect, as (ollows:

HRTIK Puge T ot d
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Transive of the Veaperty or a Beneficinl Intesest n Borvower. 10 all ar any pari of the Property or any
interest i it is sold or ansferred o it o benelicial interest in Borrower is sold or temsteered and Borrower is nol
i natural person) without Lender's prior written ¢onsent, Leader may, at its option, require mmediate payment in
full of all sumis sceured by this Seeurity Insteument. However, this option shall not be exereisced by Lender if
excreise is prohibited by federal law as of the date of this Seeurity Instrument.

1414439

11 Lender exereises this option, Lender shalk give Borrower notice of acecleration, The notice shalt provide
perind of aot fess than 30 days fean the dade the notiee bs delivered o mailed within which Burrower must pay all
sums sccured by this Sceurity Insteument. 11 Borrawer Fails (o pay these sums prior 1o the expiration of this period,
Lender may invoke any remedics permitted by this Seenrity Instrument withoutr further notice or demand on
Borruower,

BY SIGNING BELOW, Horrower acecpls and sgrees 1o the terms amd covenants contained in this Adjustable
Rale Rider. - .,

, . e
. ¢

-
-

. e . : {Ncul)
NiChO].H/B/G . ﬁaggo'n \ -Horrower
i

. (Seal)

-farioswar

e e e (S0
-orrower

SOV U & 11113
~Borrower

BRII8 Page Yol }
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UUINIFCRM CONVENANTS. Horrowes and T
1. Fayment of Principad nnd Interesy; Prepiyment mnd Bate Charges. Botrower shall prompily pay when dae the
principal of pad interest an the debt evideneed by the Note ambany prepayiment aml Tate elarges due onded the Note,

2. Fuuds tor Tases nnd Tasurance,  Subject Go applicable s or 1o written saiver by Leader, Borsower shadl pay
o Lender on the day monthiy payments are duc uader the Note, until the Note is paid in full, i sioy CFunds®) fors ) yearly
Laxes and assessments which may attain priority over this Security Instrmment as o hen on the Praperty; (b) yearly leasehald
payments or ground rents on the Property, it any; (¢) yearly hazard or property inswvanee premimms, () yearly llood
insurance premiums, if any, (¢} yearly mortgage insurance premiums, i any; and (1) any stims payable by Borrower to
Leader, in aceordance with the provisions of paragraph 8, in lien of the paginent of morigage insurance preminims. These
items are called "Eserow lems.” Lender may, at any time, colteet and bold Funds o an amount ool 1o exceed the maximom
amount a lender tor o Tederally cclited mortgage loan may require for Burrower’s escrow account under the federal Real
Estote Sctilement Procedures Act af 1970 as amended Trom Lime 1o time, 12 US.C 2601 et seq (CRESPA?), unless another
law that applics to the Punds sets a lesser amount, U so, Lender may, ol any time, colect and hold Funds in an jnount nat
to exceed the lesser amount. Lender may estimate the asound of Funds due on the hasis of cuerent data and reasanable
estimates of expenditures of Tnture Faerow Tiems o otherwise in aceordinee with applicable b,

The Funds shall be held inan institarion whese deposity ine insured by o federal agency, instinmentality, or catity
(including Leader il Lender, is such aninstiention) or in any Federal Phone Loan Bank. Lender shallapply the Funds 1o pay
the Escrow Hems, Lender may not eharge Borrower Tar holding aad applying the Funds, aepnually analyzing the escrow
avcomit, vr verilying the Facrow ftems, unless Lender pays Horrower interest on the ffunds and applicable Taw permits
Lender 1o mahe s4ci o charge. Flowever, Lender may require Borrower (o pay a one-time charge Tor aninde pendent real
estate tax reportingscrvice used by Loender in connection with this loan, unfess applicabie lw provides otherwise. Unless an
agreement is made 2 spolicable law reguires interest (o be paid, Lender shall not be required to pay Horrower uny interest
of carnings on the Find. Hoerower and Lender may agree in writing, however, that interest shall be paid on the Funds,
Lender shall give (o BarOwse, withoul charge, an annual accounting ol the Fands, showing credits amd debits o the Funds

and the purpose for which Zach debit to the Fuads was made. The Fands are pledged as additional seeurity for all sums

securcd by this Sceurity Enstraas it
If the Funds beld by Lenderexceed the wmounts permitted 1o be held by appiicable law, Lender shall account to

Borrower Tor the excess Funds in focordance with the requirements of applicable Law, I the amount of the Funds held by
Lender at any time is not sullicient (o guy the Escrow Ttems when due, Lender may so notify Borrower in writing, and, in
such case Borruwer shall pay to Lemdes” 20 amount aceessary (o make up the deficieney. Borrower shall make up the
deficiency in no more than twelve monthly payeents, at Bender's sole discretion.

Upon payment in Tull of all sums seeu/ed Uy this Sceurity lostrument, Leader shald prompily refund to Borrower any
Funds held by Lender. I, under paragraph 25l vader shall acquire or scll the Property, Lender, prior to the aequisition or
sale of the Properly, shall apply any Funds held by Lender at the time ol acquisition or sale as a eredit against the sums
sccured by this Sccurity Instrument.

3. Apphieation of Puyments.  Unless apphicably”iaw provides otherwise, all paymunts seccived by Lender under
paragraphs 1 and 2 shall be applicd: first, 1o any prepaymentcharges due usder the Nuote, seennd, to amounts payable under
parugraph 2; third, (o interest due; Fourth, ta principal due; ind sast, 1o any lale chissges due under the Note,

4. Churges; Liens, Horrower shall pay ol Laxes, assganents, charges, fines and impositions atteibutable 1o the

Propurty which may attain priority over this Seeurity Instrumenty zad teaschold payments or ground reats, il any. Borrower

shall pay these obligations in the manner provided in paragraph 2003 not paid in that manner, Borrower shall pay them on
time dircetly to the person owed payment, Borrower shall prompidy fasnish o Lender alt notices of amounts 10 be paid

under this paragraph. B Borrower makes these payments directly, Bopower shall promptly fursish to Lender receipts
3 ) A

evidencing the paymoents.

Borrower shall promptly discharpe any hen which has priority over 1ais beceority Instrument anless Borrower: (a)
agrees in writing to the payment of the abligation seeured by the ien s manaer pCceptable to Lender; (b) contests i gond
faith (he licn by, or defends against enforcenment of the lien in, legad proceedings shich in the Lender’s apinion operite to
prevent the enforcement of the Gien; or () secures from the holder of the hen sn_agreement satisfactary 1o Lender
subordinating the fien to this Sceurity Instrument, 0 Leader determines that any partef the Propuerty is subject 1o a ticn
which may altain priority over this Sceeurity Instrumeat, Lender may give Horrower o votige identifying the licn. Borrower
shall satisfy the licn or take one or mare of the actions set forth above within 10 days of thelgiving of notice.

§. Huzurd or Property Insurance. Boreawer shall keep the improvements aow existing/or hereatter erccted on the
Praperty insured against toss by fire, hazards inchided within the term “extended coverage” andany other havards, including
fouds or Rooding, for which Lender requires insurance. This insorasce shall be maislained in 2aemaounts and for the
periods that Lender requires, The insurance earrier providing the insurance shall be chosen by Borrdwersabject 1o Lender’s
approval which shal) not be unreisanably withhield. 1 Borrower Lails to maintisin coverape deseribed above, Lender may, it
Lender's option, obtain coverage to protect Leader's rights in the Froperty in aceordance with pacageaph 7

All insurance policies and rencwals shall be acceptable o Lendes and shall include o standard mortgape cliuse,
Lender shall hive the sight to huld ghe policies and renewals, 1 Lender sequires, Borrower shall pramptly give (o Lender all
reccipts of paid premiums and renewal notices. Inthe event al loss, Boreower shall give prompt notive 1o the insurance
currier and Lender. Lender may make proof of loss if not made promptly by Boreower,

Unbess Lender and Borrower otherwise agree in writing, insuranee proceeds shall be applicd to restoration ar repair
of the Property dimaged, il the restorition o reprair is ceonomically feasible and Lendee's security is ool lessened. I the
restoration ur tepair is not ceonamically feasible e Lender's security wanld be lessened, the tnsuranee proceceds shadt be
applicd to the sums secured by this Sceurity Instrument, whether or not then due, with any exeess paid (o Horrower, "
Borrawer abanduns the Property, or dues ot answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may colleet the insurance proceeds, Lender may use the proceeds W repair or restare
the Property or to pay sums seeured by this Seeurity Instrument, whether or not then due, The A-day period will begin
when the natice is given,

Unless Londer and Burrower otherwise agiee in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1and 2 or change the amount al the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower s right Lo uny insurance puolicies and proceeds resulting
from damage 1o the Property privr to the acguisition shall pass o Lender 1o the extent of the sims sceured by this Sceurity
Instrument immediately prior to the acquisition,

wilis Page 2ul 8




UNOFFICIAL COPY, 0.

6. Occupaney, Freseevation, Mututeiiace aid Proteetion of the Property fesrbaln,
Borrower shail occupy, ostablish, wid e the Property as Borrower's principal residence within sixiy t!ny.\ aller the
execuliun of this Sceurity Lastrument wd shall continne 1o occupy the Propeety as Borrower's principal residence for st Teasd
one yenr after the date of oceupancy, unless Lepder otherwise ageees i writing, which consent shall not be unreasonably
withhuld, or anless cxtenuating vircumstances esist which are beyond Borower's conteol. Borrower shadd oot destray,
damayge or impaic (e Property, allow the Propony 1o deteriorate, or conimil wiste en the Cropedy. Bocrowaer shad be o
deluutt if any forfeiture action ot procecding, whether civil or eeiminal, is begun that in Lendes’s good Taith judgment could
result in Yorfeiture of the Peoperty or atherwise materially impair the ficn ereated by this Scearity Insdrumoent or Lender's
security interest. Horrower may cure such o default and reinstate, as provided o parageaph 18, by causing the action or
procecding 1o be dismissed with o ruling thit, in Lender's good faith determioion, prechides forfviturs of the Borrower's
interest in the Property or other material impaiement of the fico vreated dy this Secarity Instroment or Eender’s securily
imterest. Buorrawer shall abso be i debaalt of Borrower, sturisy the toan application process, gave aalerially Talse or
innceurite inlornuion or statements o Lender (or Giled 1o proevide Leader with any material information) in connection
with the loan evidenced by the Node, inclading, but not lisited 1a, represeatations coneerning Horrowee's oceupaney of the
Property as a principal residence. I8 thas Seeurity fnstrameat is an i feasehold, Borrower shall comply with all the provisions
of the lease. If Barrower acquires fee title (o the Property, the leascholsd and the lee vithe shall not merge unless Lender
ugrees to the merger in weiling.

7. Protection of Lender's Rights ta the Propeety. 1 Borrower Biils 1o perform the covenants  and  agreements
contuined in this Scourity Instewseot, or there oo degal proceeding thin may signillcantly alfeet Lender's rights in the
Property (such wGi procecdiag i bankeupiey, prohale, for condemnation or forfeiture or 1o enforee lnws or regubutions ),
then Leader may doamd pay For whidever s neeessary (o proteel the value o the Prapeety amd Lender’s rights in the
Property. Lender's dotians may include paying any sums sceured by o lien which has priority over this Sccurity bistrumeat,
appeuring in couet, paxireorcasonsble attorneys” fees and entering on the Prapeety (o make repairs. Although Lender may
tuke action under this podagravh 7, Lender does not have to do so,

Any amounts disbursdi by Lender under this paragraph 7 shall becomic additional debt of Haecawer secared by this
Securily Insirument, Unloss Bodrosser and Leader agree to other werms of payment, these amaunts shall bear inferest [rom
the date of disbursement at the MNote rate amd shali be payabie, with interest, upon aatiee Trom Lender to Borrower

requesting puyment.
8. Mortgage losurunce, [F LendZrrequired mortgage insurance s @ condition of making the loan seeured by this

Security nstrument, Borrower shall pay‘the premiams cequired (o maintain the mortgage insurance in cffeet. I, for any
renson, the mortgage insurance coverage reguiced by Londer lipses or cesses (o he in effect, Dorrower shall puy the
premiums required o obtain coverage substamtially coquivatent to the mortgage insurance previously ineffect, ot i cost
substantiolly cyuivadent to the cost o Burecower 2 de morigage insuranee pn.-vinu\lv i elfect, from an alternale mongage
insurce approved by Lender. D sabstantislly equivdvay, mongage insuranee covesage is nol available, Borrower shall pay to
Lender cach month a sum cqual to one-twelith ol thegearly mortgage insurnce ptumum being paid by Borrower when the
insurunee coverapye fapsed or ceased e be in elfeer. Eemder will aceept, use and retain these payments as o foss reserve in
licu of mortgage insursiwe. Loss roserve payments may 2o doanger beoregquined, il the option ol Lender, i mortgaye
insurance covetage (o the amount apd b the period ta Leonder reguires) provided by aninsurer approved by Lender
again beeomues available and is oblained. Borrower shall pagths premioms required 1o maintsin martgape insuraace in
effect, or to provide @ loss reserve, until the requirement for plostgage insurance ends in accordance with any writien
agrectent between Borrower and Leader or apphicable faw,

9. Inspection.  Lender or ity agent may muke reasonable ¢l upon and inspecticns of the Propeny, Lender
shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

10, Condemnution, The pracecds of any award or claim for damages<lireet ar conscquential, in connection with
pny condemination ar other taking of any part of the Praperty, ar for conveyaace i licu of comjemnition, are hereby
assigned and shall be paid (o Leader.

In the event of a total tuking of the Property, the procecds shall be applicd to 1he sums seeured by this Sceurity
lastrument, whether or not then due, with any excess paid to Barrower. In the ey ol partial taking of the Property in
which the fair market value of the Property immediately Before the taking is equal 15 or greater than the amount of the
sums seeuccd by this Sceurity Instrument immediately before the taking, unless Borrowerfand Lender otherwise agree in
writing, the sums sceured by this Sceurity Tnstruatent shall be reduccd by the amount oiche_poocceeds mulliplied by the
following fraction: (a) the total wnount of Hic sums secuzed immuedialely betore the taking, divided by (b the Tair markel
vilue of the Prapesty immediately before ihe taking. Any balance shall be paid to Borrawer, Totha vvont of apartind taking
of the Property in which the fair market value of the Propeny immediately before the taking is Tesa than the amount of the
sums sccured immuediately before the teking, unless Borrower and Lender otherwise agree in writing arunless upplicuble
law athurwise provides, the pracceds shall be applicd to the sums sccured by this Sceurity Instrumeniexficther or not the
sums ure then due,

If the Property is abandoeacd by Borrower, or H, after notice by Lender 1o Barrower that the condemnor offers to
make an award or scttle a claim for domages, Borrower Bails o respond to Lender within 30 days after the date the aotice is
given, Lender is authorized 1o collect amd wpply the proceeds, an ity option, cither to restoration ar repaie of the Property or
to the sums secured by this Sccurity Tastrument, whether or not then due.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to peiticipad shall not extend or
postpone the due dite uf the munthly payments relerred toin paragraphs Land 2 or chunge the emotnt ol such paymenis,

11. Borrower Not Releused; Forebearsninee By Lender Not o Waiver, Extension  of  the  time  Tor payment  or
madilication of amortization of the sums seeared by this Sceurity instrument granted by Londer to any specessor ininleresl
of Borrower shall nol operate to release the liabifity of the original Borrower or Burrower's suceessors ininterest. Lender
shall not be required to commence proceedings against any successor i iaterest or relose to extend time for payment or
otherwise modify amortization of the sums secured by this Sceurity Instrument by reason ol any demand made by the g
original Borrower or Borrower’s suceessors ininterest. Any farbearance by Lender in exercising any right or remedy shalld
nat be a waiver of or preclude the exercise of any right or remedy. &2
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12, Successors ud Assigns Houn :JUEmuI Seveenl Liubitit o-sigiers, micnts ol this
Sceurity Tnstrument shall bind and beaetie the successors and assipns of Lender and Horrower, subject 1o the provisions of
paragraph 17, Borrower's covemants and agreements shall be joint and several. Any Borrower who co-signs this Seewrity
Instrument but does not execute the Notes (i) is co-signing this Sceurily Instrument only Lo moetgage, grant and coivey that
Borrower's interest in the Praperty under the terms of this Sceurity Instevment; (hy is not peesonally obligiated 1o puy the
sums secured by this Scenrity Tnstrument; and () sgrees that Lendee and any other Borrower may agree io extend, madily,
forbear or muke any accommuodations with regand o the tesms of this Scearity bustrument ar the Note without that
Barrower's consent.

13. Loun Charges, 1 the loan sceured by this Seeurity dnstrument is subject oo Liwowhich sels maximum loan
charges, and tat faw iy lisally interpreted oo that the interest o other toan charges callected or to be collected in
conncction with the loan exceed the pesmitied fimits, thers () any such loan chinrge shall be reduced by the amount
necessary (o reduce The charge (o the peemitted himin, and (hy any swns alecidy collected trom Horrower which exceeded
permitted limits will be refumded o Bareower. Lender may choose 1o make this refund by reducing the principnl owed
under the Note or by making a direct payment to Boreowee, 1o refund reduces principal, the reduction will be treated as o
partial prepuyment withoul any prepayment clinrge winder the Nede,

14, Notices.  Any nolice W Borrower provided for ia this Security Tostrument shall be given by deliveriag it or by
mailing it by fiest class mail unless applicable law requires use of another method. The natice shall be directed do the
Propeny Address or any other address Borrower designintes by notice 1o Lender. Any metice 1o Lender shall by given by lirsg
cluss muil o Lender's address stited hercin or any other address Lender designates by notice 1o Botrower. Aay notice
provided for in thisSecurity lastrument shaldl be deemed ta e been given to Borrowee ot Lender whoen given as provided
in Lhis paragraph!

18, Governlop e Severubility,  This Sceurily Instrument shall be poverned by federsd Liw and the law of the
jurisdiction in which thy Property is located. I the event that any provision or clase ol this Securily Instrnment or the Note
conflicts with applicable 14w, such contlict shatl nat allect other provisions of this Security Instrument o the Note which can
be given clffeet without the afliciing provision. "Fo this ead the pravisions of this Scourity Tastrument and the Nole are
declated to be severable,

16. Borrower's Copy.  Boroveer shiall be given vae conformed copy of the Note wnd of this Sceuarity Instrument.

17. Teansfer of the Properts o0 Benelcln) Interest in Boeeower, 1 all or any part of the Property or any interest in
it is sold or transfereed (or il o beneticiadinterest in Borrower is sobd or transfesred and Borrower is not o natural pessan)
without Leader's prior writlen consent, LAgdcr may, at its vprion, eequire immediate payment in ful of all sums secaied by
this Sccurity Instrument. Howeves, this opion shall not be exercised by Leadet i exerciae is prohilited by fedeaad law as ol
the date of this Sceurity Instrument.

If Loender excecises this option, Leader stadbgive Horrower naice ol acceleration, The notice shall provide i period of
not less than 3 days from the date the notiee isdebvered o maited within which Borrower mast iy all sions secored hy
this Scearity Inslrwment. 11 Borrower il te pay les sdma prioe ta the expiration of this period, Lender may invoke any
remuedies permitted by this Sceurity Insirnmeat withoudsicher notice or demiand on Horrower.

1H. Burrower's Right to Relnstute, 10 Borrawer micsis certaine conditions, Borrower shadl have the vight 1o have
enforcement of this Sceurity Instrament discontinued at and timy prior to the carlicr of: ta) S days (oe such other period as
applicable Law may specify for reinstatement) before sake ol @ Propeily pursiant (o ey power of sale contained in this
Seeurity Instruenent; or (b) entry of o judgment enforcing this Seouity Dastrument. Those canditions are that Barrower: {a)
pays Lender all sums which then would be die umder this Secezivetnstrument and the Note as il no aceeleration had
vecurred; (b)Y cures any default of any other covenanls or agreenienisso(e) pays all expenses incureed in enforcing this
Sccurity tnstrument, including, but not imited to, reasonable starnegs’/ Tees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Tnstrument Cender’s rights in the Froperty and Horrower's
ubligution to pay the sums seeurcd by this Sceurity Instrument shall continie owlinged, Upon reinstatement by Borrower,
this Sceurity Instrument and the obligations securcd hereby shall remain Tully effective as il no aceeleration hid wecurred.
Haowever, this right to reinstite shall not apply in the case of acecheration wnder pargunph 17,

19. Sule of Note; Change of Loun Servicer.  The Nole or o partiad interestiin 2ae Note (together with this Security
Instrument) may be sokl ane or mare times without prior aetice o Borrower, A sade Gy result ine change in the enlity
(known us the "Loan Serviee™) that colleets monthly payments due ander the Nute and this “ecurity Insteument. There also
muy be une ur more changes ol the Loan Servicer unrelated 1o sale of the Note, I therelisa ehange of the Loan Seevieer,
Borrower will be given written notice of the chamge inaceordanee with paragraph 14 above anslagmbeable Taw, The notice
will state the name and address of the new Loan Servicer and the address 10 which payments “horddbbe anade. "The notice
will also contain any other information required by applicable .

20, Huzurdous Substances. Borrower shall nol cause or permit the presence, use, disposal, scesape, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, naytaing atlecting the
Property that is in siolalion of any Envirenmental Law. The preceding two sentenees shadl not apply to 1hy prisence, use, or
storage on the Property of small quantitics of Hazardous Substanees that are generally recognized 1o be appropriate to
normal residential uses und to maintenanee of the property.

Borcower shall promptly give Lender written notice ol any investigition, claim, demand, fawsuil or other action by
any governmental or reguiatory agency or private party invelving the Froperty and any fLazardous Substinee or
Environmental Law of which Borrower has actual knowledge., 1F Borrower learns, or is notificd by any governmenial or
regulatary authority, that any removal or uther remediation of any Hazardous Substance alfecting the Property is necessary,
Borrowur shall promptly ke all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hizindous Substances” are thuse substances defined as toxic o huzardous substunees
by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic petrofewm produds, foxic
pesticides and herbicides, volulile solvenls, materials containing asbestos or Tormaldehyde, and radivactive materials, As
used in this paragraph 20, "Eovironmental Law” means federal faws and laws of the jurisdiction where the Property is
located that relate to health, safety or eavironmuental protection,
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MON UNIFORM COVENANTS Borrower and Lender honther covenant and .unu an ﬂn o

21. Aceelerntion; Remedivs, Lemdee shall ghve nolice to Borvower priore to accelerntion followlng Borrower's hreach
of any “covenunt or agrecment ia this Security Instrumeat (hut not prior to sccelerntlon uader paragraph 17 anless
upplicadic tuw provides otherwived, The notice shnl) specily: (o the defiult (hy the action requived to cure the defunlt; (¢)
u dute, not tess thua 30 days Trom the date the notlee s givens to Borrower, by which the defunlt aist be cureds sod Ll
thut Ilture to core the defusll on or hefore the date speclfled i the notice may resull In neceleention of the sums seeured
by this Securlty Instrument, Fercclosure by Juilicid proceeding and sale of the Property, The notice shull Tavther fnform
HBorrower of the right to veinstate ulter necelevntlon und the vlght Lo assert In the forectosure proceeding the nonsexistence
of a default or uny other defense of Boerower to ncceleration and foreclusure, 1 the defunlt s not cured on or before the
dute specifled in the notice, Lender ut its option sy require lmmedlate payment In full of ol sums secired by this
Security Instrument withoul Turther demand nnd sy foreciose this Sceurity tnstrument by Judiclad proceeding, Lender
shall be entitled to collect alb expenses lncarred bn pursilug the remedies provided in this puragruph 21, Incluiling, but
not limited (o, rensonable uliorneys’ fees and costs of Hitle evidence,

22, Relense.  Upon puyment of all sums sceured by this Seeurity Listrument, Lender shall release this Sceurity
Instrument without charge to Harrower, Borrower shadl iy oy cecordation coasty,

23, Waiver of Homestend, Borroweyr waives adl right of homuestemd exemption in the Property,

24, Riders to this Security Fusteument, 1 one or mare riders are exeented by Barrower sod revorded together with
this Security Instrument, the covenants and agreements of cach such rider shidl be incorporated into and shall amend wnd
supplemuent the covermants and agrecments of this Scearily Instrument as if the rider(s) were a part of this Seeurity
Instrument. [Chedk wpplicable box(es}

X Adjustabic Laie Rides [} Condominium Rider U ) bt Family Rider

[ Geaduited Payicat Rider |) Plnned Unit Develupment Rider [ ] Biweekly Payment Rider
7] Balloon Rided I} Rite Improvement Rider {] Second Home Rider

{21 Other(s) [Specily,

BY SIGNING BELOW Barrower aceepts amd agrees 1o the germs and covenants contained in this Sceonity

Instrument and ip any rider{s) esedited by Borrower and recorded witliie,
; .

/ o
NléhOlfiﬂ G/. M’C:IQOH /'. ) ' -Hn(r:‘i;::flr)

r
341-42-0362

’

Shcial security Number

ceee (Seul)
otrower

Soctal Seeurity Neaprher

STATE QU {LLINOIS, Cogk Caunly ss:
1, the undersigned

state do hereby certily that

Nicholas G, Maggos

, i Notary Public in andsCarsaid county and

, personally known o me o be the sume
person(s) whose name(s) is subseribed 1o the forcgoing instrwment, appeared belare me this duy
in person, and acknowledged that he signed and delivered the said instrument as his free

and voluntary act, for the uses and purposes therein set loeth,
Given undt.r wy huml and olficiul scal, this 3tat dity of December _ . 1991,

My Commi; - CAL " l{i
« gfFFICIAL S A UG . ln___
{APADLJA ) (MOAN -
ANT HO%"E:{MT, oF ILLINOIS . Nnmryi'uhiu

\
NOTARY P‘~ICN s 10711738 ’

MY CORMM!

This instrument prepared by: Waterfield Northwest Corporation
2500 S. Highland, Suite 100
Lombard, Il 60148
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