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MORTGAGE Case IDt C9100284

THIS MORTGAGE ("Secsify4nstrument™) is given on December 23, 1991 . The mortgagor is
JOHN W. SCOIT, A Married Man BERT-01 ‘31 00

' TH??? TRHN 258'2 !f /“"/92 1

. CGOK COUNTT RI;CGRDER
{"Rorrowoer"), This Securily Instrument is givea to

CHICACO ORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE OF ILLINIOS » and whose
address is 1200 SHERMER, SUITE 220 NORIHBROOK, 1L~ A0062
CLender®). Borrower owes Lender the principal sum of

one hundred ninety-one thousand two hundred fifcy and

no/ 100 Doltars (U.S. $ 191,250.00 ).
This debt is evidenced by Borrower's note dated the same dnto s this Gecutity Instrument ("Note®), which provides for
manthly paymems, with the Tull debt, o uot pmd eartier, due and payable on Japuary 1, 2022
This Security fnstrument secures to Fender: () te repuyiwent of the dobt evidenced by ke Note, with interest, und afl n.nuwnlﬁ
eatensions und modifications of the Note; thy the payment of ull other sums, with Wwénest, ndvanced uader paragraph 7 to
protect the sevurity of this Security lnntrument; and (¢) the performance of Bocrower's covenants and egresments under thiy
Security lnstrument and the Note, For this purpose, Borrower does herehy mortgage, grunt stiad convey to Lender the following
described prnp«,rty focated m COOK County, lHinois:

LOT 36 GREORGE WARD'S SUBDIVISION OF BIOCK 12 IN SHER FL?’J'T'}S{E

| ADDITIf)N 0 cmcmo SECTION 32 fmmsmp 40 NORTH, RANGE 13 EAST OF
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

/\/7/2)

which has the address of 2227 N. MAGNOLIA CHICAGO [Steaet, Cityl,

lilinois 11&?231}5? ("Property Address");

Ttem # 14-32-113-013 Ward #

ILLINOIS-Single Family Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT Fage 1ol 8 / Form 3014 19190
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TOOETHER WTTNH uiwlN |F|F ll@l r !Lun @ @ )Pchuw WAk, appustennnces, and
fixtures now or hereatter o et ol the property. AN aoplacontents asd weTlinons] shath Iu-‘ overed by Hhe Secunity
Instrugent. Al of the foregomg 1 reterred to i this Security Instrument as the “Property.”

HORROWLER COVENANTS that Borrower s lawlfully svised of the estate hereby conveyed nnd hus the right to mortgago,
grant and convey the Property wd that the Property s anencumbered, except for encumbrances of record. Borrower warrants
und will defend generndly the title to the Fraperty nguiast nll clams aml demunmds, sabject to any oncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunls for niliomad s and non-unitorm covenants with liwitwd
variations by jurisdichion to constitule o umform security instrinhent covering resl property,

UNHORM COVENANTS. Horrower mnd Lendei covenant wnd agree s follows:

1. Paymend of Principal nod Interest; Peepayment and Late Charges. Borrower shalt promptly puy when due the
principnl of wnd imnterest on the debt evidenved by the Note wd any prepuyment and Jnte charges due under the Nute,

2, Funds for Tuxes nnd Insurvnce, Subject 1o applicable lew or w a written waiver by Lendor, Borrower shult pay 1o
Lendor on the duy monthly payments wre duo ander the Note, unbl Qe Note s paid m el osam CFonds®) Tors (i) yearly taxos
wiid mesenstnents which ouy st privedy over tis Ssearty Tnstrumoent s i len on the Propertys (1) yearly lensehold paymenis
or ground rents an the Property, 18 any; () yearly bazard or property insuranee promioms: () yorrly Nood insuraneo premiuma,
if any; (¢) yearly morgage insuennce premiuns, if uny; and (Nany sums paynble by Horrower to Lemder, in accordunce with
the provisions of rarapraph B, o lew of the payiment ol mortgage insuranco premiums, These items nre callad *Bxcrow Ttoma,”
Lendor may, at any b, collect and hold Funds inan nmoust net to exceed the misimian amount & leder for a fedorally
related mortgage loun ae require for Horrower's eseraw necount nider the Tederal Real Estate Settlement Procedures Act of
1974 us wmended from teage fo time, 12 0.8.C, Section 20600 ¢f s, ("RESPA”), unloss anothor lnw thit applios (o the Funds
sots o fowser nmount. 1 so, Cecder muay, ot any tome, coblect and hoid Fands in an amount not to exeoed the fussor amount.
Londer miay estimule the amonat o Funds due on the basis of cuerent dati ind resonablo ostimates of expenditures of tulure
Escrow Homs or otherwise i accon’awe with applicablo faw.

The Funds sbalt be held inoun csttution whose deposits wre wsured by o federal agoney, instramentabity, or untity
(including Fender, 11 Lender i such wnomsztution) or i any Fedees) Home Loan Hunk. Lender shall apply the Famds to pay the
Escrow [tomy, Londer may oot chirge Borsower fr holdmg und upplying the Fands, sanually annly 2ang the eserow secount, o
vorifying the Escrow tiems, unless Lender pays Berower intorest on the Funds and applicable Taw permits Lender to make such
i churge. However, Lender nuy require Borrower @/ poy s ome-tane charge for an independent real estato tax roporting sorvice
used by Lender in connection with this loan, unlesscephicable ow provides othorwise. Unless an sgreemont is mdy or
upplicable law requires soterest to be pand, Lender shall pot bovaguined to pay Boreower any infurest ar earnings on the Funds,
Borrower ind Lender may agree in wonng, however, thil iaterest shall by paid on the Funda, Lendor sl give (o Borrower,
without churge, an wnnual sccounting of the Funds, showitg dredits and dubits to the Funds and the purpose for which each
dobit to thy Fumds was mude. The Funds are pledged s sdditional secdoty tor all suts secured by thix Security Instenmont,

[f the Funds held by Lender exeved the nmeunts perstted o belwdd Sy applcable luw, Lender shinll secount (o Horrower
for the excess Funds i accordunce with the requirements of applicablo Law', 1 the anxant of thy Funds hold by Lendor al wny
time 18 not sutficient to pay the Escrow ftems when due, Lender nuy so notify Pasower in wriling, and, in such covo Dorcowor
shall pay to Lender the amount necessary to mako up the deliciency. Horrower shati muke up the deficiency in no more than
twelve munthly puyments, ut Lender’s sale diserelion,

Upon payment n full of all sums secured by this Security Instrument, Lenderatnli promptly refund to Borrower any
Funds held by Lender. IF, under paragraph 21, Lender shabl aequire or sell the Property,”]endor, prios 10 the acquisition or sily
ol the Property, shall upply any Funds beld by Londer st the time of aequisition or safo ws i cedit against the sims secured by
this Securdy Instrument.

3. Applicution of Puyments, Unless applicable law provides otherwise, sll puyments received-ly Candor under purngrphs
! and 2 shall be upplied: first, o any prepayment charges due under thy Note: second, to amounts pryubie under paragraph 2;
third, to interest due; fourth, to prncipul due; and ust, to any fnle churges due under the Not,

4, Charges; Liens. Borrower shall pay ull tuxes, assessments, charges, fines and impositions mtributahiv to the Property
which muy sttain prionty over this Secursty Insteument, wnd feasehold puyments ar ground rents, o wany. Horrowor slnll pay
these obligntions i the manaer provided i paragrph 2, or 18 not paid @ that mannor, Boreower shalt pay them on time directly
to the person owed payment. Borrower shall promptly Turnish to Lendor alt notices af umouts to bo paid andur this puragraph.
If Borrower makes these puyments directly, Boreower shall promptly Turnish to Lender recuipts ovidencing the puyments,

Borrower shall promptly dischurge uny lien which bus priacity over this Security nstrument unless Borrawer: (a) agress in
writing 1o the payment of the obhgation secured by the lien in w manner aceeptable o Lender; (h) contests in good fuith the lien
by, or defends agmnst enforcerient ol the hen in, legnl provecdings which an the Lender's opinion operste 1 provent the
onforcument of the lien; or (¢) secures hom the halder of the lien w agreoment sutisfactory to Londer subordinating the hen 1o
this Securily Instrument. [f Lender deterumnes that any part of the Proporty is subject (o n lien which mny sttuin priority over
this Security [nstrument, Lender may give Borrower o nolice identilfying tho lien. Borrowor shill sutisty the Lien or take one or
more of the actions sel forth above within 10 duys of the giving of notice,
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Property insured agiinst foss by fiee, hazards imcluded within the torm "exty srugel un/-}:lhur higardw, incluchng
floods or flooding, for which Lender requires msurance, This inxurance shal! be maintained in the amounts and for the poriods
thit Lender requires. The insurance carrier providing the insurnee shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. 1f Borrower fuils to maintain covorage deseribed shove, Lender mny, al Lender's
option, obtain coverage to protect Lender's nghts in the Property in accordance with parngraph 7,

Al insurance policies and renewals shall be weceptable to Lender and shull include o standard wortguge ke, Lander
shull have the right to hold the policies and renewals, (1 Lender requises, Borrower shall promptly give to Lender ll recoipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurunce carrier und Lender.
Lender may make prool of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applied to restoration or cepair of the
Property damaged, if the restoration or repuir is economicadly fensible and Lender's security is not lessened. 11 the cestorution or
repuir is nol econamicatly feasible or Lender's securily would be lussened, the insurance proceeds shall be applied to the sums
secured by this Security [nstrument, whether or not then due, with any excess paid to Sorrower. 1f Borrower abandons the
Property, or does not answer within 30 days » notice from Lender that the insurance carrier has offercd (o settlo w claim, then
Londer may collect the insurunce proceeds. Lender may use the proceeds to eepiir or restore the Property or to pay sums
secured by this Secwrity Instrument, whether or not then due. The 30-duy period will begin when the notice is given,

Unless Lender ad” Borrower otherwise agree in writing, any application of proceeds 1o principnl shall not extend or
postpone the due date (£ #i» monthly payments referred 1o in paragraphs | and 2 or chango the amount of the payments. [f
under parugraph 21 the Pripeity s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Property prios tadieeacguisition shath pass 1o Lender to the extent of the sums secured hy this Security Instrumunt
immediately prior to the acquisiteors,

6. Occupancy, Preservation, Saintenance und Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrowee shall occupy, establish, and s thePraperty as Borsower's principal rosidence within sisty days afier the execation of
this Security Enstrument und shall continueto aosuoy the Property as Borrower's principal residence far ut least ons year afier
the date of occupaney, unless Lender otherwise ngrees in writing, which consent shull not be unrensonably withheld, or unless
extenuating cireumstinces exist which are beyord Horrower's control, Borrower shall not destroy, dumiage or impauir the
Property, allow the Property to detenorite, or comiitwiste on the Property. Borrower shall be in defunlt it any forfeituro
action of proceeding, whether el or criminal, s hegua mat m Leader's good faith judgment could result in forteiture of the
Property ur otherwise muterinlly epair the lien created by this Sceurity Instrument or Lender's secunty interest. Borrower may
cure such a defauh and remstate, as provided in paragraph 18, Gy Catsing the action or procecding o be dismissed with o ruling
that, in Lender's good faith determunation, precludes forleiture Grahe Borrower's interest in the Property or other matoris]
impuirment of the lien created by this Security Instrument or Lendee’s sscurity interest. Borrawer shall ulso bo in dotault if
Borrower, during the loan application process, gave miterinlly false or igecvrate information or stuletents to Londer (or (nled
to provide Lender with any materinl mformution) in connection with the fodi evidenced by the Note, meluding, but not limited
10, representations concerning Borcower's oceupancy of the Broperty us o princioad rosidence. I this Security Insirument is on a
leasohald, Borrower shull comply with all the provisions of the lease. If Borrosees acquires feo title (o the Property, the
leaschold und the fee tithe shull not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, IF Borrower fails to porform the sovepants und agreements contained in
this Security [nstrument, or there is a fegal proceeding that may signilicantly aftect Lender's wights in the Property (stich us o
praceeding i bunkruptey, probute, for condemation or forluiture of 16 enfuree Taws or reguiationsy, then Fendor many do and
puy for whatever is necessury 1o protect the valuo of the Property and Lender's rights in the Prapur.y.Londor's nctions iy
include paying any sums secured by a len which hax priority over this Security Instrument, appesiang in court, paying
rousonable attiorneys’ tees and entering on the Property to make repuirs. Although Lendor may take actico angdor this paragraph
7, Londor does not have to do so,

Any amounts dishursed by Lender under this parugraph 7 shall become additional debt of Horrower secitrod by this
Security [nstrument. Unless Borrower and Lender agree to other terms of pnyment, thesy umounts shill bear interest from the
dute of disbursement at the Note rte und shall bo puyablo, with intorest, upon notice from Lender 1o Borrower regiivating
paymueat,

8. Mortguge Insurunce, [ Lender required mortguge insirance as & condition of making the loan secured by thiy Seeurity
Instrument, Borrower shall puy the premiums required to auintuin the mortgage insuranes i oltect, If, for wny reaon, the
mortguge insurance covernge required by Lender lpses of ceases to be in eftect, Boerawer shall pay thy premiums reuired to
obtuin coverage substantinlly equivalent to the mortguge insurance proviously in eflect, Wb cost substantiully wnivalent to e
cost to Borrower of the mortguge insurunee previously in effect, from an alternute mortgugs insurer approved by Lender, !f
substantivlly equivalont mortynge insurance coverige is not availuble, Borrower shall puy to Lendor vach month u sum wyual to
one-twelfth of the yearly mortgage insurance promivm boing puid by Borrower whon the insurance coverage lupsed or consud to
be in offect. Lender will neeept, use und retuin theso pryments as u loss rossrve in livu of mortgugy insurance, Lows reserve

Form 30141
@ oAl wron Poge 3048 o, __




paymeals tmay no longer o rL‘!\Jn-N QpE EtlllQ ‘IAmr ﬁlﬂfung;uQMEg-Yhu inount wnd for the poriod

that Lembor requires) provided by an insieer approved by Londor S, hecuines nvmlllhlu uiul uhl wil. Boteowar whall piy
the prowruns requured toomsmtin oueebgge snsinies nneHecl, or o pravads o los sesetve, until ta pequinement Jog o guge
ansurance ends maccondunee with wny welten sgreement etween Bosrrowor and Lendor or applicable faw,

9, Inspection. Lender or its agent may mike reasonible entries upon and inspections of the Proporty. Lender shal! give
Borrower notice at the time of or prior to an inspection specilying rensonable enuse for the inspection.

10. Condemnation. The proceeds of uny award or cluim for damages, direct or consequentinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby ussigned and

, shall be pud to Lender,

In the event of u total tuking of the Froperty, the proveeds shall be applicd to the sums secured by s Security [nsirument,
whuther or not then due, with any excess pmd 1o Borrower. 1n the event ol o partial taking of the Property m whieh the fur
market value of the Property immediately beloee the tuking is cqunl o or grester than the amount of the sums seeursd by this
Secneity Instrument immedintely hefore the taking, unfess Borrower and Lender otherwise ngree in writing, the sums secured by
this Security Instrument shull be reduced by the amount of the proceeds multiplisd by the ollowing fraction: (w) the totnl
amcunt of the sums secured immedialely before the tuking, divided by (b) the fuir market value of the Property immediately
botore the tuking. Aay, butance shall be puish to Borrower. In the event of a prrtial tuking of the Proporty i which thy fair
market value of the Pianerty immediately hefore the taking is less thun the amount of the sums secured immwdintely bofore the
taking, unkess Borroweranid Lender otherwise ngree in wnting or unless gpplicablo fuw otherwise provides, the procesds shall
be applied to the sums securad by this Secunty Instrument whiether or not the sums are then due,

If the Property is abandosed by Borrower, or if, alter notice by Lender 1o Borrower that the condemnor offers to muke an
award or settle w claim for damegesy Borrower fails to respond 1o Lender within 30 duys after the date the notice is given,
Lender 15 suthorized to collect und apjity the proceeds, at ils option, either to restorntion or repair of the Property or to the sums
secured by this Security Instrument, whethe: or not then due.

Unless Lender and Borrower otherswiss agree an writing, any applicution of proceeds o prinvipal shalt not extond or
postpone the due date of the manthly payments s€icired to m parngraphs 1 and 2 or change the amount of such pany ments,

1. Borrower Not Relensed; Forbenrunce-Byv-Lender Not a Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Listrument granted by Lender to any successor in interest ol Borrower shal|
rot operate 10 release the Tinhility of the original Borrewes or Borrower's successors in interest, Lender shall not be reguired to
commence proceedings ugainst any successor in interest o refuss (o extend time for payment or otherwise modity amortization
of the sums secured hy this Sceurily Instrument by rewson of any demand mude by the origingl Borrower or Borrower's
succansors in inferest. Any forbenrance by Lender in encreising ane right or remedy shinll not be w waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severnl Liahiliey! Co-vigners, The covenants und ngreements of this
Security [nstrument shull bind und henetit the successors and assigns of Lender und Borrower, subject to the provisions of
puragruph 17. Burrower’s covenants and agreements shall be joint and-severnt-Any Horrower who co-signs this Security
Instrument hut does not execute the Note: (a) is co-signing this Securily Instrimend only o mortguge, grant and convoy thul
Borrowar's inlerent in the Property under the terms of this Seeurily Instrament; (hyasaot personally obligated to pay the sums
secured by thin Secunty Instrament; and () agrees thit Londer and uny other Borrowese iy sgreo o extend, modily, forbear or
make nay accommodations wath regurd to the terms of this Secunty listrament or the Notevztoat that Borrower's consent,

13, Loun Charges. If the loan sceonred by this Security Instrument is sebjeet to o luw vehich sets maximum {oan chirges,
und that law 15 finally interpreted so that the interest or other loan charges collected or to he colbtied in connection with the
losn exceed the permitted limits, then: (u} any such loan chirge shull be reduced hy the amount necesanry o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted fimits will be retunded 10
Borrower. Lender may choose to make this refund by reducing the principul owed under the Note or'by making 4 dirsct
payment to Borrower. 1F a refund reduces principal, the reduction will be treated us a partisl prepayvent without any
prepayment charge under the Note,

14, Notices. Any notice o Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing
it hy fiest cluss mail unless applicuble law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designites by notice to Lender. Any notice to Lender shall be given by first cluss mail to
Lender's uddress stated herein or any other address Lender designutes by notice to Borrowoer. Any notice provided for in this
Security [nstrument shall be deend o have been given to Barrower or Lender when given as provided in this parugraph.

15. Governing Law; Severubility, This Securty [nstrument stall be governed by federal faw und the law of the
jurisdiction in which the Property is locuted, [n the event that any provision or clause of this Security [nstrument or the Nole
conflicts with applicable law, such contlict shall not affect other provisions ol this Security Instrument or the Noto which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note ure declared
to be severablo,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nots and of this Security Instrument,
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in sald or traewferned for 0 henetion! imerest i Borrower is sokd or lmnu!urrud andl Ii ITOWT wuu nutiend peesart withou
Lender's prior written comsent, Londer may, sl s ophon, refuiro smanedintes payment 9 1l oF all sums socursd by this
Securty Instrument, Howover, this aption shith) nen bo oxoreied by Fender o oxetcis i prohibied hy ledensd s an of the dale
of this Securtty Inslrument,

I Lendor exervises thas aplion, Leader shall give Borrower notice of aecoturation. The antico khnll provide a ponod of not
Josy thun 30 duys Trom the date the notice is debvered or mited within which Borrower mast py all s secured by this
Seeurity Instrument. [ Borrower fuils to pay Whese sums prior to the oxpirmtion of this period, Lender may invoke gny remodies
permilted by (his Security Instrament without further noties or demiand on Borrowee.

I8, Borrower's Right (o Reinstate, [F Borrower meets certain conditions,  Borrower shell have the right 10 have
enforcement of s Security Tostrument discontinuad «f uny e prior 1o the entlivre of (0} % days (07 such other poriod
applicable law muy spectly Tor reinstatement) beture wale of the Property prrsuant (o sy power ol salo contmmed in this
Securily [nstrument; or thy entry of & padgment enforeing this Security Instrument. Those conditions are that Burrower: {(8) pays
Lender wil sums which then would bo due under thes Securdy Instrument and the Note ws 6 no neeelercton hud oceurred; (h)
cures uny defiult of uny other covenants ar ngreements; () puys sl oxpenses inewrsed in enlorcing this Security Tnstramont,
including, but not Gisiid to, reasonable allormeys' teoss wd () takes such action ov Lender may reasonbly requine o aeire
that the Tien of this Secunty tnstrument, bender's rights in the Property and Borrowur's abligation to pay the sums secors) by
this Sccurity tastrumoent sl continie unchanged, Upon reinstatomens by Barrower, this Sccurity  instrument and the
obligations secured herehy s'ai! remmn Fully efiective ws 1l ne aeceleration Bied occtirred. Towever, this night to reimstate shntl
not spply in the case of accelerinon under prragraph 17,

19. Sule of Nute; Chunge of Zoun Servicer, The Nate or o purtinl interest in the Noto (ogether with thiv Security
[nstrument) may be sold one of mors Lmes without prios notice o Borrower, A sale may rosudt in w change in the entity (known
as the *Loun Servicer”) that codlects montbly paymonts due undur the Note and this Security Tnstrument, Thers siso may bo one
or more changes of the Lown Servicer unrelaes (o a sile of the Nolu, 11 theru iv n chango of the Lo Servicsr, Borrower will be
given written notice of the change in aecordunce @i puragrapls 14 above wnd applicabls Tsw, “Phe notice will state the nime and
addrens of the new Loun Servicer and the mldross te-winch pryments should e mide, The notice will nlso contuin any ather
informution required hy applicable law,

20. Husrdous Suhstunees, Borrower shall nofemese or purmit the presence, use, disposal, storge, or release of any
Huzardous Substanices an or in the Properly. Bosrower sl not do, nor allow aayons el W do, anything affecting the
Property thit is i violution of uny Eavironmental Law. ho precading two sontunces shudl not apply Lo the presence, use, or
storage on the Property of small quantities of Hivardous SubstunZes thit are goneradly recognizsd 1o b appropriaty (o norma)
residentinl uses and 1o muintenanee of the Property,

Horrower shail prompily give Lemder wollen notice ol any investagniion, claim, demand, tawsuit or other action by any
governments! or regulntory ugency or privite parly invelving the Propecty amt any Hazardous Substunce or Environmeninl Law
of which Borrower has avtunl knowledge, 11 Borrower {uirns, of ix notilie py ane_governmentnl or regulatory nathority, that
any removal or other remiedition of any Huzardous Substance nifecting the Prapdrty o necessry, Barrower shall promplly tuke
al) pecessary remedial netions in neeordunce with Environmental Law,

Ax used in this paragruph 20, "Hazardous Substances™ wre those substances delined astonic or hazrdous substances by
Enviconmental Law and the Iollowing substances:  gasoling, kerosens, other flammable o toxie potroleum: producty, toxic
pesticides and herbicides, volutide solvents, materinls containing asbostos or formalduhyde, and fwedionctive materinly, As used in
this paragraph 20, "Eavironmentn) Law” means federat Taws and laws of the jurisdiction where S Praporty i located that
relute fo health, sifety or environmental protection,

NON-UNTFORM COVENANTS. Borrower mnd Letder Tuether covonant and agree an follows:

21, Accelesution; Remedies, Lender shall give notice to Barrower prior to neceleration following tsorrower's hreuch
of uny covenant or ugreement in this Seeurity Instrument (but oot prior to neceleration under parvgriph 17 unless
applicuble tuw provides otherwise), The notice shull specify: (u) the defidt; () the aetlon required to cure the defilt;
{¢) w dute, not less than 30 duys fram the date the notice Is given o Borrower, by which the default must be cured; and
(dj thut Failare to cure the default on or before the date specified in the notice may result in secelerntdon of the sums
secured hy this Security Testrument, foreclosure by judicisd proceeding und sile of the Property, The notive sball further
inform Borrower of the right to reinstate after sccelestion und the right tu wsseet in the Foreclosaree proceeding the
nun-existence of n defuult or any other defense of Boeeower to necelerution and forectosure. 18 the defuult is not cured on
or helore the date specified in the notice, Lender, at its option, may require immedinte payment in full of ol sums
secured by this Security Instrument wilhout further demand und mny foreclose this Security Instrument by judicial
proceeding. Lender shufl he entitied to collect ull expenses incurred in pursuing the remedies provided in this purugraph
21, including, hut not limited (o, rensonahle witorneys’ fees and costs of title evidenee,

22, Relense. Upon payment of al} sums seeured by this Secunty Instrament, Fender shall release thin Security Instrument
without ¢harge to Borrower,  Borrower shull pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 301 "‘ 8190

‘
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24, Riders to this Security Instrument, If one or more riders are execuled by Borrower dnd recorded together with this
_l Security Instrument, the covanants and sgreements of each such rider shull be incorporuted into and shall amend and supplement
the covenunts and agroemziate of this Security Instrument as if the rider(s) were & part of this Secunty Instrument,
{Check applicable box{es)|
Adjustabls Rate Rider Condominium Rider C i Fumily Rider
Graduated Puyment Rides Planned Unit Development Rider | Biweckly Payment Rider
Balloon Rider Rate [mprovement Rider Secord Home Rider
V. A, Rider = Other(s) [specify]

BY SIONING BELOW, Borrower wccepts and agrees tone ferms and covensnts containsd in this Security Instrument und
in any rider(s) exscuted by Borrower and recorded with il
Witneuses: #
—

AT sy Bl (Seal)
JOHN ‘. 'SCOTT -Barrower
Social Ssciity Number  259-56-7448

(

(Seal

-Burrower

Social Securily Number

(Seal) {Seal)

-Borrower -Bormawer
Social Security Number Social Security Number

\ County ss:
w%bﬁ negy . 0 Notary Public in und for said counly and state-do hereby centify

STATE OF ILLINOI%
L

thut

JOHN W, SCOIT, A Married Man

, personally known ta me to e the same person(¥ whose name(¥)

subscribed to the foregoing inntrument, appeared befors me this day in person, and acknowledged that he
vigned and delivered the said instrument ax HIS free and voluntary act, for thc uses and purposes therein set forth,

Given under my A STVoint womdcc i« AR duy8f | ., 1991

"OFFICIAL SEAL" 2 -

My Commission Expirgg:  Nicoie M. freemu ¥
"U(It!'y Publiv, sio . f Mol Notary Public

y Cominpagan 1o, pires iZ.fI(V‘)'-ié

msm ey
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