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State of lilinais MORTGAGE ?

131:65062074

THIS MOR TGAGE ('Security Instrument'™) is given on DECEMBER 31

The Mortgagor is
RAMIRO DIAZ AND MARIA L. ARFLLANO, HIS WIFE

whose address s 2927 WEST 24TH ROULEVARD
CHICAND , TL 606273 it Borrower™ ). This Security Instrument is given te

GMAC MORTCAGE CORPCRATION OF 1A
which is oepgnnized and cxshing ueaet the Lows ol PENNSYLVANIA
address is #3160 OLD YORK FOAD
ELKINS PARK, Ta 19117-1590 Eender’”), Barrowes owes Lender the poincipal sum ol
ONE HUNDRED FIVE THOUSAND FOUR-HUNDRED FIFTY AND QO0/100 fkkkdhhsidhhddtind hk ks ilhdhith

Caand whose

Dollars (115, % 10%,450.00 Yoo debt s evidenced by Barrower’s note dated the same die as 1his Secuarity

Instrurtent CNote' 'y, whnch prosides for moanthly payvments, with the foll debe il not paid ciabier, due and pavable on
JANUARY ul, 2007 Fhas Secvity Tnstrument secures to L ender: tad the repayiment of the debt evidenced

by the Note, with irterest, and all rencwals, extensions sl moditications: (0) the payment of all other sums, with interesy,

advanced under paragraph 6 (o protect the security of vaic Secnrity Instrament; and () the peeformance of Borrower's covenants

and agreements under this Security Instrwment and the Noge For this purpose, Barrower does hereby mortgage, grant and

convey to 1 ender the Following deseribed property located in COOK

County, Hlinois:

LOT 1l (EXCEPT THE FAST B FEET THEREOF) AND/ALL OF 10T 12 (RXCEPT THE

WEST 8 FEET THEREOF) [N BLOCK Z (4 CASS SUBIIVISTON OF THE BAST 30 ACRRES

OF THE SOUTH A4 ACRES OF THE NORTHWEST 1/4 OF SPganloty TP SHIP 39

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL ME® AN, dK COUNTY,

ILLINGIS,

TAX I.D. NUMBER: 16-25-119-004 VOLUME 573 |
e ‘ QEF'T -] B CORDING $7. 50
| ’??22 TAN ’lar' l I:Il/l‘j")./h*? 1‘;!‘0:‘:“}

$1291 5 b m o P 1A L 1D
CODK CDURTY KECORDER

which has the address ot 2927 WEST 24TH BOULEVARD CHICAGO
Minois 606213 tATe € oded, (U Property Address™ )y

e
e

FOGETHER WITH all the improvements now o liereafter erected on the property, and all casements, rights, appurtenances,
rents, rovaltion, mmeral, oil and gas aghts and prodits, water rights and stock and all fistures nos or hereafter a part of the
property. Al replicements and additions shall also be covered by this Security tnstrament. Al ot the Foregoing is reteored

to i this Sccurity fasdoumend as the “Property. '

RORROWER COVENANTS thiut Borrower i« biwlulty seised of the estate hereby comyeved mad has the nght o mortgage,
grant and convey the Propenty and that the Property is unencumbered, except for encumbrunces of recond. Bonower wartants and
will defend generally the title to the Property aguinst adi cinins and demaods, subject o any encumbrances of record.

1. Paymoeni of Principal, Interest und Late Charge, Horrower shall pay s hen dae the proarcipal of . and iierest on, the
debt evidenced by the Note and Late charges due under the Note,

2. Muonthly Pusments of Faxes, Tisurance and Other Churges, Borrower shallhinehade in cach monthly payment, together
with the principal and imterest as set torthan the Note atd iy late charges, anansalliment ol any G tasves and special insessinenls
levied or ta be lesied against the Properts, (b)) leaschold pasyments o ground rents on the Property aud (0) prenims fon

insurinee required by pacagraph <.
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' EVITY apphodation ol the {\I'ldN!}Q!IL;'.II .!n.:Il tI"}I\\\. | s a‘llw %%t th[ |||nﬂ||1|\ pasments, wihich

are reterred tooan Pacacraph. 2o Do the amonnt of coch pasmients Ay ooy proceeds ovet an amouant reguired to
pay all outstanding mdettedne s unader the Saorc and ths Seonnry Testtuament shadi be pand to the ennts fegadis entitied thiereto,

8. Fees. Fonder may collect tees an Lo harees anthericed by the Secretans

9. Grounds for Aeceleration of [Debt, ! ) By
G Defuol | ender s, evoeps as bronted Beoresnlannns pened by thie Secretan fin the sasd of gitgmemt detaalta drequine
[RREIIN

prvnediate pasment o taly ot all oo e red bt securas Tastommenn ot

to Honroaer debanles b Poadiaee topaes i tail aes monthby pas ment regaited by this Sedunt s Instrament proor o
oo the dae Jdate ot the s monthibs poedibient, o

i Borronser detesdhes by o e 1o oo period o thines Jass, o pertorm o gny othier obhigations caontamed mothis

Scourity Tositwsnent
(b) Sale Without Credit Approval. | ender shallo o permitted by appitcable v and with the proice approval of the Secrelary,
reqiuitre unedigte pasmient wr tull ol all s secured by s Secunly Instrument if
(0 AN o part ot the Property, o o benchoal anterest an i st owning all or part ol the Property, s sold o otherwise
trainslerred tother than by devise or decenty by the Borrower, and
() Fhe Properts s oot occapred By the paechaser o graatee ay s o2 her prinaipal sesidence, o the puschaser oo graniee
does soooccupy the Piaperts . bat bis o her aedt bas not been approsed meaccordiimee with the reguirements of the
Secretary
ocent it wouhd perant Fender tooreuare rapmedide pavisent n Tull, bot ) endes

o) o Waiver, [f cicnmstance e
I ender does ot ssase s pghts wath respedt te suhseguent events

dowes ot refnre s b pasiiie e
() Regolatieds of HE D Secretars, Doomany conaamstances revulations issaed by the Searcetars wil hone U ensdes's o,
10 the case ol ment Jetefes tooreguare smenediate pas et s Bl soasd torectose sf ot pad. Dhis Secusny Tnstrament
docs not anthyree acceleration o toredlosure o f got perntted by repulations ol the Secretans,

te) Mortgage Notansured. Bortosser aesees that should this Seouriny Instranent and the Note secured thereby not be eligrble
for insurance unae -t Natioml Fouang et within sixty (600 days fron the dite bereot. Tender miay, at s aption and
notwithstanding anythuge e Paragraph 90 require simmediate payment m full of alb sums secured by tus Secanty Instrument A
written staterment of any suthrzed apeont of the Secretary dated subnequent 1o sixty (64) duys irom the date hereat, decling w
wsare thas Secunty lostrdindat ad the Note secured thereby, shall be deemed condlisive pront of soch apehgibiny
Notwithstanding the foregoecans option masy td be exercsed by Lender when the unavintihidty of incurance s solely doge to
Lender's Sadure 1o reenitt a0 mioflee@o msuranee: prenmum to the Secretary

10, Reinstatement, Borrower has woodhn 1o be ranstted of Lender has reguired ammediate paynent i tall beciause of
Borrower's Fulure to pas an amount e aed e the Note or this Security Instrument. This right applies even afier forectosure
procecdings are instituted. Fo remnstate the Secuis bnstrument, Borrower shall tender ina bump suim all amounts required
10 bring Horrower s account current s tidoag oo evtent they are obligations of Borrower under ths Securny instrument,
foreclosure conts and reasonable and custorar sforaess™ tees and expenses properly associated swith the toreclosure proceeding.
Upon reinstatement by Bocrower, thos Secants Tnevfonns and the obhgations that o secures shall remadonn ettect as b 1 ender
had nor requared pnmediare paviment o tall PloasesveroCder is nat reqguaired to pernmit resnstatenient if: g3 [ ender has aceepted
retnstatenent ateer the comnmenvement of foresbosure procecdimgs within o years nnmeduately preceding the commencement
ol a current loreclosure procecdimy, tos ranstatement willpeeclude foreciosure on different grounds i the tanne, o Qi)
reinstatemnent will adversely atfTeot ehe poonty ot the lien Creaved by this Security Instrument.

11, Borrower “ot Releused; Forbearance By Lender Not g Maiver, Extension of the tune of payment oo mmedihication
of amorization o the sams scecared b the Secumns Instrament Zted by D ender 1o any successor inanterest of Borrower
shall nor operate to reledse the atales o che anemal Borrower o daeSaver s suceessor i interest, T ender shall not be teguired
Lo canne i Provecd iy S asist ans stcoessot oterest o refese et eng tme Yor payment or othersise madily it tization
of the surms secured by this Secunts Tnstroment by reason of any demanG saadde by the otigimal Borrower or Borrower’s successors
innferest. Any torhearance by Fender i esercmmg any nght or remeay/s5all not be aowanver ot o preclude the exercise ol

any right or remedy

12, Successors und Assigns Bound; Joial and Several Ddability; Co-Signers Tha covenants and agrecments of this Security
Iostrument shall hind and benenit the sacssor ond assipns of 1 ender and Borrdsden, subjedt te the prosvisions af paragraph
9. h. Borrower's cosenants s aviecment o Shall e poane and seseral Any Borrowdoacho co oagns s Sceitily Tastoosent
but docs not exeoute thic ™ot rar i oo et Scooues Instrament only 1o motdpacde, goamt and conses that Botrower's
interest i the Property ander the tenne ot il Secarts fastrament; (b s oot personally obhigated 1o pay the sumes secured
By this Securis Tostraoent, aod o aerrees that Tender and ans other Booroser say agrdee el ontend, maodits, Farbeir o piithe

any accommodations with regard to e weoms ol s Secunty nstrument or the Note swithoul el Hooowet's consent

13, Netices, Ao onobee to Horrosves poosaided tor i this Secutiey Fostruemient shiat! be govely by dedivermpe it or by mahing
1t by fiest class il onless appitcable Lea rogutres wse of another method. The notice shall be direeled e the Properts Address
or any ather address Borroses destrnates by notn e to Lender Ans noetice o ] ender shall be given by bose Class mant to 1 ender's
address stated heremws ar ans aeldhes T onder destonates by notce to Borrower, Any notee provided Lo inabe Secunity Instinkent
shall be decmed to bive beon wnven fo Borroswer o [ender wohien gaven as prosacled o obis paicasrapr.

4, Governing Luaw; Seserability. Theosecanm Tneorament shiall be governed by Jederal aw and the s Ot the junsdiciion
mm owhich the Properts as located Inothe coent tiiat ans prosinvton ot chise ol this Security Tostrument o the Note conthets
with applicable Law, such conthor shadl nod et fecr other provisions ol tas Secuarity fnstroment o the Note winch st be pisen

effect withoat the conthenn? provisian 1o this ond the prosisions of this Security Instnament and the Nowe are deddaeed to

be severable

6ISTHN26

15, Borrower's Copy. Boroaves shadl be vevenr one contormed copy ol this Secands Enstromei

16, Assignment of Rents, Bosrosser anconditenalls assiens and transters v b eonder all the rents and resenues ol the Property,
Borrower authorizes Fender or Fendes s aeeneors colieon the rents and revenues and fBerebs directs each tenant of the Propeity
to pay the rents (o Lender or Lenda s avents However, poor o bender’s nance to Boproswer of Borroswer's breswch al any
covenant or agrecment o the Secuniny Toarmment, Horrower shall collect and recese all rents and revenues of the Property

as trustee tor the benetic of T opder and Horoosser Plas aossgnrnent al penls conshitules an absobule assipnisent and not an

assignment tor addional secuiins vl
It Lender pives notice of breach 1o Hoteoseer car all rents revessed by Borrosen shall be held by Borrowes as trustee fos
benefit af Lender only, tao be applied to the sums secueed by thie Secueity Instramend, (b ) eader shall be enntled 1o volledt

and receive all of the rents of the Properss and oy cach tenant of the Property shall pay all rems due and unpand 1o 1 endes

or [ender’s agent on Lende s wrnten Jemand o the tenant
Bosrawer has nod execw ed any pror assgtianeod of the tents and Bas got aad will not pertonm any act that would present

Lender from excrasing ity roghts under this paragraph 16
Lendes shall nol be requited to entar upon, take vontrol of or ninntnn the Property betore or atter giving notice ot breach
Floneser, [emder or o pdeoralby appoanted receser s des saat any time there o a hreach, Any application

1o Borrower ‘ d }
Fhos assigniment of rents of

of rents shall not cure or wanve ans detantt o avabidate ans other night or temeds ot Lender
the Property shall terminate swhen the debl secured by the Secunty Enstroment is paod s Tull
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