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o THIS MORTGAGE {"Security Instrument") is given on QZNR day of JANUARY, 1292. The
N mortgagor ie RONALD M LAKE AND JILL L riowgm_. HUSBAND AND  WIFE
. ("Horrower”). Thie Security Instrument is given to MORTGAGE CARITAL _CORPORATION,
] which is organized and existing under the laws of Minnesota, and whose address lio
- 111 B, KELLGwO BLVD, ST. PAUL, MN 55101 {"Laender"}. Borrower owes Lender tha
A principal sun =f THREE HUNDRED _TWENTY __THQUSAND _and. _ nu/100  Dellaxs (Y.S. §
‘. 320,000.08). "'bly debt is evidenced by HBorrower’'s note dated the same dare as
k thie Security L[Gaefrument ("Note"), which provides for monthly payments, with the
full debt, if not paid earlier, due and payable on the first day of FEBRUARY,
2022. Thim Securicy instrument secures to Lender: (a) the repayment of the debt
avidencead by thae PMote, with interest, and all ronewals, extensions and

modifications of the Mz<e; {(b) the payment of all other wsume, with interest,
advanced under paragraph 7 to protect the eecurity of this Sacurlity Instrument;
and {(c¢) the performance -0f Borrower's covenants and agreements under thise
Security Instrument and the ~i'ote. For this purpose, Borrower does hareby
mortgage, grant and convey to Lender the following described property located 1In
COQK County, Illincls:

LOT 22 IN PHASE 1 OF WILLOWRIDGE KEUATES, BEING A SUBDIVISION IN THE SOUTH WEST
1/4 OF SECTICN 21, TOWNSHIP 42 NORTH RANGE 12 EAST OF THE THIRD PRINCIPA%‘:

MERIDIAN, IN COOK COUNTY, ILLINOIS. A
>
Pl
04-21-301-054 P
G
which hae the address of 31538 ARILI_LANE GLENVIEW, tJ
[Street) {City) (on
Illinoie §QQZS ("Propercy Address”); (¥
[Zip Code)
TOGETHER WITH all the improvement now or hareafter erected on thu rroperty, and sll casenents,
appurtenances, and fixtures now or hereafter a part of the proparty, All replecements arxd additions whail
alyo be covered by this Security Instrument, ALl of the foregoing I referied’ te in thin Security

[nstrument as the “Property."

BORROWER COVENANTS that Borrower is Lawfully scised of the estate hercby conveved ond hns the right
to mortgnge, grant and convey the Property ond that the Property is unencumbered, cicept for encunbrances
af record. Borrower warrants and wili defend generalliy the title to the Proparty ageinst at. claims and
demands, subject to any encuwbrances of cecord,

THIS SECURITY INSTRUMENT combimez uniform covenants for national use mnd non-uniform Jovurnnts wWith
| Limited variations by jurisdiction to constitute a uniform security instrument covering reat p'onasty.'#,,7 ((:;}Zr)
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1. Payment of Principal and Interest; Prepayment snd Late Charges. Borrower shall promptiy pay
when due the principal of and interest on the debt svidenced by the Nots snd any prepsyment snd
{ate charges due under the Note.

2. Funds for Taxes and Insursnce. Subject to applicable law or to & written waiver by
Lender, Borrowsr shail pay to Lender on the day monthly peyments are due under the Wote, untii the Note fs
paid in full, » sum {YFunds®) for: (a) yearly taxes snd assessments which mey sttain priority over this
Sscurity Instrument as a Lien on the Propertiy; (b) yescly leasehold payments or ground rents on the
froperty, {f any; (c) yearly hazard or property !nsurance premiums; (d) yearly flood Insursices premiums,
if any; (8) yearly mortgage insurance premiums, if any; and (f) any suns payable by Borrower to Lender, in
sccordance with the provisions of paragraph 8, in Lieu of the payment of mortpsge insurance promiums.
These {tems are celled “Escrow [tems.” Lerder may, at any time, collect and hold Furds in an amount not to
axceod the maximum amount a tender for o federally related mortgage (osn may require for Borrower’s escrowm
sccount under the federal Real Entate Settlement Procedures Act of 1974 as amended from time to time, 12
U.5.C. Section §240! et seq. (™RESPA"), unitess another law that applies to the funds sets a lesser amount.
If so, tender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
tender may sstimate the smount of Funds due on the basis of current data end reasonable estimates of
enpenditures of future Escrow ltems or otherwise in sccordance with applicable (aw.

The Funds shall be held In an institution whose deposits ere insured by a federal apency,
instrumentalite, or entity (including Lender, {f iLender {8 such an institution) or in any Federsl Home
Loan Bank. tencer shali spply the Funds to pay the Escrow ltems. Lender may not charge Borrower for
holding and applyins-the Funds, anmually snstyzing rhe escrow occount, or verifying the Escrow I1tems,
uniess Lender pays 8-, rower interest on the Funds and applicable law permits Lender to make such a chargs.
However, Lender may ~qu.re Borrower to pay 8 one-time charge for an independent real eststs tax reporting
service uied by Lender i1 zionection with this loan, unless applicable law provides otharwise. Unless en
agreement |a mede or appliciols Law requires interest to be paid, Lender shall rot be required to pay
Borrower any interest or earriin,s on the Funds. Borrower and Lender may sgree in writing, however, that
intorest shall be paid on tho (unds. Lender shall give to Borrower, without charge, an snnual! accounting
of the Funds, showing credits and ‘ebits to the funds and the purpose for which sach debit to the Funde
was mnde. The Funds are pledged ss wacitional mecurfty for all sums secured by this Security Instrument,

It the Funds held by Lender exceed t'e umounts permitted to be heid by spplicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of spplicasble {aw. I1f the
amount of the Funds held by Lender at any rim '8 not sufficient to pay the Escrow ltems when due, Lender
may s0 notify Borrower (n writing, and, in sucn ceve Borrower shatl pay to Lender the smount necessary to
make up the deficiency. Borrower shall make up e Jeficiency in no more than twelve monthiy peyments, &t
Lercter’s acle discretion,

Upon payment in full of sll sums securad by this fezcurity Instrument, Lender shali promptly refund to
Borrower any Funds held by Lender. [f, under parsgraph 21, '‘ender shall scquire or sell the Property,
Lender, prior to the acguisition or saie of the Property, shri! spply any Funds held by Lender st the time
of acquisition or sale 38 a credit against the sums secured ty *ils Security Instrument,

3. Application of Payments. Unless appticable law provides sthsrwise, all payments received by Lender

* under paragraphs 1 snd 2 shall be appliad: first, to any prepsymeit /charges due under the Note; second, to
amounts payable under peragraph 2; third, to interast dus; fourth, t/ =~ incipal due; and Last, to any iste
charges due under thes Note.

4. Charges; Lisns. Borrower shail pay &Ll tanes, assessments, chargrs, fines snd impositions
asttributable to the Property which may attain priority over this Security _!nitrument, and lessshold
payments ar ground rents, if any, Borrowsr shall pay thess obligstions fn the myiwer provided in paragreph
2, or if not pald in that menner, Borrower shall pey thom on time directly to 7h8 ‘psrson owesd peywent.
Borrowsr shall promptiy furnish to Lender ail notices of amounts to be psid undter <(his peragraph. If
gorrower makes these payments directly, Rorrower shall promptiy furnish to Lender recsio\s evidencing the
paymehts.

Borrower shatl promptly discharge any lien which hes priority over this Security Irstruwnt unless
Borrower: {a) agrees fn writing to the payment of the obligation secured by the lien—ir .~ manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of  rie llen
in, legal procsedings which in the Lender’s opinion operate to prevent the enforcement of the lier; «r (£
secures from the holder of the lien an sgreement satisfactory to Lender subordinating the lisn 0/ tiis
Sscurity instrument. [f Lender determines that any part of the Property is subject to a Llien which. mey
attain priority over this Security fnstrument, Lender may give Borrower s notice identifying the \ien.
Borrower shall satisfy the (ien or take one or more of the sctions set forth above within 10 days of the
giving of notice.

5. Hazard or Property Insurance. Borrower shali keep the improvements now existing or hereafter
erected on the Property insured against ioss by fire, hazards included within the term “extended coverage”
and sny othar hazards, including floods or flooding, for which Lender requires insursnce. Thia irsurance
shall be meintained in the amounts snd for the pericds that Lesnder requires. The {insurance carrier
providing the Insurance shall be chosen by Borrower subject to Lender's approval which shail not be
unreasongbly withheld. 1f Borrower fails to meintaln coverage described shove, Lencer may, at Lender’s
option, obtain coverage to protsct Lender’s rights in the Proparty in sccordance with psragraph 7.

All (nsurance potfcies and renewais shsll be scceptable to Lender and shail include s stendard
mortgsge clsuse. Lender shall have the right to hold the policies and renewals. If Letxler requires,
Barrower shall promptly give to Lender all receipts of paid premiume and renewal notices. In the event of
Loss, Borrowsr shall give prompt notice to the insurance carrier and Lender. Lender mey make proof of

ioss If not mede promptly by Borrower.
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the right to have enforcement of this Security (nstrument discontinued at any time prior to the eariier
of: (8) 5 days (or such other period as applicable law may specify for reinstatement) before sale of the
Property pursuant to any power of uals contained in this Secur ity Instrument; or (b} enmtry of & judpment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums  which
then would be due under this Security [nstrument and the Note as if no acceleration had occurred; (b)
cures any default of any ather covenonts or agreements; (c) poys sll expenses incurred in enforcing this
security [nstrument, including, but not limited to, recasonable attorneys’ fees; and (d) takes such action
a4 Lender may reasonably require to assure that the Lien af this Security instrument, Lender’s rtights n

the Property amd Borrower’s cbiigation to pay the sums swecured by this Security !natrument shall continue
the obligntions uecured hereby

unchanged. Upan reinstatement by Borrower, this Security Instrument an
reinstate  shall

shall romain fully effective as i¢ no acceleration had occurred. However, this right to
not apply in the case of acceleration under paragraph {7,

19. Snle of Note; Change of Loan Servicer, The Nota or & partial interest in the Hote (together
with this Security [natrument) may be mold one or more times without prior notice to Borrower., A sale may
resutt in @ change in the entity (known as the “Loan Servicer”)} that collects monthiy payments due under
the Note and this Security Instrument. There alse may be one or more changes of the Loan Servicer
unretated to o sale of the Note. Ef there is & change of the Loan Servicer, Borrower will be given written
notice of the change in accordance With paragraph 14 above and applicable Law, the notice witl state the
name and addred: of the new Loan Servicer and the address to which payments should be made. The notice
will 8lso ceniaih any other information recuired by applicable law,

20. Hpzardods Substances. Borrewer shall not cause or permit the presence, use, dJdisposal, &torage,
or rclease of any Hatlardous Substances on or in the Property. Borrower ghall not do, nor altow anyone else
tu do, anything atresting the Property that is in violation of any Envicormental Law,. The preceding twe
sentencos shall nol onp’y to the presence, use, or storage on the Property of smatl quantities of
Hpzardous Substances that eia generslly reocognized to be appropriate to normal  residentinl  uses and to
maintenance of the Properiy.

Borrower shall promptly 4ive Lender written notice of any investigation, claim, demand, lawsuit or
ather pction by any govermmental o~ regulatory agency or private party invoiving the FProperty and any
iaw of which Borrower has actunl knowledge. If Borrowar learns, or is
cther remediation of any
necossnry

Hazardous Substance or Environmer ta'
notified by any governmentel or regliatorv authority, that any removal or
Hozardous Substance affecting the Property |8 necessary, Borrower shail promptly take all
remedial actions in accordance With Envimonrcntal Law,

As used in this paragraph 20, "Haezarduous Substances” are those substances defined os toxic or
Law nd ne following substances: gasoline, keresene, other
flammable or toxic petroieum products, toxic pea viides and herbicides, volatile solvents, materiats
containing asbestos or formaldehyde, and rad.oacsivy materials. As used in thix paragroaph 20,
nEnvirommental Lew" means federal laws and (aws of tie jurisdiction where the FProperty is located that
relate to health, safety or environmental pratection,

NON-UNIFORM COVENANTS. Borrower and Lender further voveliant and agrea as follows:

21. Acceleration; Remedies. Lender shall give notice (o Locsrower prior to acceleration
in thig dmcurity Instrument (but not prior to

hnzardous substances by Envirormental

following Barrower's breach aof any covenant or agreement
scceleration under paragraph 17 unless applicable low provides orite/ wise}. The notice shall specify: {m)
the default; (b) the action required to cure the default; (¢) a dnis, not less then 30 dnys from the date
the notice ts given to Borrower, by which the default must be cured; ard (¢} that failure to cure the
default on or before the date specified in the notice may result in accslerrcion of the #ums  secured by
this Security Instrument, foreclosure by judicial proceeding od sale of tnu Property. lhe notice shall
further inform Borrower of the right to reinstate after acceleration and he /wigzht te assert in  the
foreclosure proceeding the non-existence of a dafault er any other defense of B0 =owner to acceloration and
foreclosure, 1f the default is not cured on or before the date specified in the noticze, Llender, at its
option, may require immediate poyment in full of all sums secured by this Security Instrument  wlithout
further demand and may foreclose this Securily Instrument by juklicial proceeding. Lerser shall be
entitled to coliect all expenses incurred in pursuing the remedies provided in this /pecagraph 21,
including, but not timited to, reasonable attorneys’ (ees ardd costs of titlie evidence,

22. Release. Upon paymont of all suma secured by this Security Instrument, Lender shalt rr(ense
Securitly Instrument without charge to Borrower. Borrower shall pay any recordation conts,

23, Waiver of Homesteand. Horrower waives all right of homeuntead caemption in the Properly.

24. Riders to this Security Instrument. |f onc or more riders are executed by Horrower arct
recorded together with thiy Security instrument, the covenanty ond agreements of each such rider shall
incorperated into and shall amend and supplement the covenants and agreements of this Security Instrunent
as it the rider(s) were a part of this Security [nstrument.

this

be

{Check Bpplicable box{eu)!

] Adjustable Rate Rider } Condominium Rider ] 1-4 Family Rider

1 Graduated Paymen! Rider 1 Planned Unit Development Rider ( 1 Biweeckly Payment Rider

1 Bailoon Rider } Rele Improvemont Rider } Second Home Rider

1 V.A. RIDER [ ) Other{a) {(mpecify)
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BY SIGNING BELOM, sUN:QEa[re d &
Nt rument Wﬂmnnutm by Borrower
A
( Lnr\/ ST

this sSacurity

(Sesl)
wikr RONALD M LARE -Borrower
Social Security #: 319423508
- T e L
— . Gl (LK Ralgo (Seal)
Wit r,;j‘,,{*,( s {1 L gAY TLAKE -Borrower
(j Shcial Security W: 3775285681
{Seal)
-Borrower
Social Security #:
(Seal)
-Borrower
Social Security #:
" 8TATE OF m{,movs, COOK County #s:
§, the rsw Notary Public in and for s&!d county pnd state do hereby certify that RONALD
M LAKE MD Wi j{ HUSBAND AND WIFE , personally known to me to be the same person{s)
whose name{s) subscrib the foregoing Instrument, sppeared before me this dey in person, and

acknowledged that THEY siinad and delivered the said instrument as THEIR free and voluntary sct, for the
uses and purposes therein su? forth,

.

- .
Given under my hand and officilsl 'Sesl this _&{:{’_/____doy of A.D. 1{_,‘_&__
A g i ~ ~
My gcomnmiss | HOBRfNces s 4 " \“?: e —~Z£’/tt’&p 2T 5
Felicia I terievaty Notary Public
Notary Public, 5t-t - of Hinois
My Commissior 1 ires 3f:4/04
B g SR )
This instrument was prepared by MORTGAGE CAPITA . CORPORATION, 1000 East Woodfield Road, Suite 240,
Schaumburg, IL 60173,
(Space Bealow This Line Reserved for L7or'er and Recorder)
R
)
QP Record and Return to:
‘m MORTGAGE CAPITAL CORPORATION
1000 E, Woodfield Road, Suite 240
Schaumburg, 1L 60173
L A T
? L0 :IT‘,
ﬁjﬁ L R
Yoo o uh o L
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