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POURTH_EXTENSLION AGREEMENT

THIS AGREEMENT, made as of the 15th day of october, 1931, by
and between AMERICAN NATIONAL BANX AND TRUST COMPANY OF
CHICAGOD, not personally, but as trugtee under Trust Agreement
dated April 27, 1988 and known as Trust No. [05252-02
{ "Trusteo "}, BOULBVARH PARTNRRS { “Partnership ), an Illinois
general partnership, JAY J. STRAUSS, DONALO P. DOERING and

STEFAN J. ZAJCZENKCQ, JR. [ Guarantors’), (the Trustew,
Partnerahxp and Guarantors being hereinatter jointly referred to

ag "Borrowers”), and COLE TAYLOR BANK, an Illinois banking
aggocietion ("Lender™),

W1ITNESSETH

WHEREAS, ‘ths. Trustee is the owner and holder of legal title
tu the pevcel 0f(real estate at the saouthwest corner of Fullerton
and Kedzie Avenuw, Chicago, lllinois, and legally described in
Exhibit "A” avtached neceto ("Property”); and

WHEREAS, on April 17, 1983, the Lander made a loan Lo the
Borrower in the amount of £925,000.06 ( Loan j fur the
congtruction of & 10,957 square foot shopping center on the
Property ("Project ) and

WHERFEAS, the Loan ia evidencad and secured hy the following
doruments ("Loan LDocuments”):

1. Congtruction Loan Agreement detad April 17, 1989
betweern the Borrowers and the Lendwr ("Loan
Agreenment " );

2, Construecrion Mortgage Note dated April i7, 1%89 made by
the Trustee payable to the Lender In the orincipal
amount of $525,000.00 ("Note"jy

3. Congtruction Mortgage dated April 17, !98Y Tros the
Trugtee Lo rhe Lender covering the Property resoiyded in
the Ottice of the Recorder of bLeeds ¢of Cook County
Illincis on April 26, 1989 as Locuments No. 89184597

{ "Mortgage” )
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§, Aasignment Of Rents and Leases dated April 17, 1989
trom the Trustee to the Lender, recorded in the Office
ot the Recorder of Deads of Cock County, Tllinois on
April 26, 198% ag DLecumant No, 89189598 ¢ Assignment of

Rents'};

Subardination and Attornment Agreements executed Ly all
tenants occupying the Fremises ( "Subordination
Agreementa”);

[ s ]

6, Guaranty by the Guarantors cof payment of the Nota and
performance of the Loan Agreement ("Guaranty”);
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7. security Agreement (Asaignment of Beneficial Interest)
collatarally assigning the Lender 100% of the
peneficial interest in cthe Trust ("ABI");

WHERFRAS, the original term of the Loan matured on March J0,
1990, and Lendur and Borrower extendad the term of the Loan tu
Qutober 1, 1990 by the Extenslon Agroument dated March 38, 1990,
and Londer and Borrower wxtonded the term of the Loan to April L,
1991 by the Second Extension Agreement dated October 1, 1990, and
Lender and Buxrower extended the term of the Loan to October 15,
1991 by the Third Extenalon Agreement dated April 1, 1951: and

WHEREAS, the Loan Agreemesnt, Note, Morigage, Assignment of
Rents, Submrdination Agreement, Guaranty, ABI and the foregulng
Extension Agreement are hereinafter jointly referred to as “Loan

Documents™; apd

WHEREAS, the loan amount was increased to $965,000.00 by the
Third Extension Agvceement dated April 1, 1991; and

WHEREAS, Lender #nd Barrower desire to extend the term of
the Loan to March 5, 19%2, subject te the terms and provigluns
hereinafter stated.

NOW, THEREFORE, in consluwration of the mutual covenants and
agreements of the parties harets, and other gocd and valuable
ronsjderation, the recelpt and sufficlency of which is hereby
acknowledged, it L& hereby agreed us follows:

b, Extension of Term of Loan. “Tne term and Maturity Date
of the Loan shall be extended to March-l, 1992,

2. Amendments to Loan Agreement and Loan Documents. The

.........

Loan Agreemant and Loan Documents are hersby wedified as follows:

(&) Maturlty Dates The Maturity Date st forth in
section 1,1 of the Loan Agreement, and Lhe
corresponcding provisions of the Note aind ather
Loan Dovuments, are amended 80 as to provide that
the Loan shall mature on March 5, 19892,

(b} Interest Rate: Section 1.1 of the Loan Agreement,
and the Note and other Loan Documents, are amended x3
80 as to provide that the Intereat Rate Is two
(2%) percent plus the Prime Rate (as defined in
the Loan Agreement), commencing January 1, 1992,

00Z6

(¢} Payments: The Nole is amended su ag Lo provide
that the principal balance from time to vime
outstanding shall be payable in monthly
installments of interest, as billed by Lendar to
the Partnership, commencling January 1, 1992, and
on the first day of each month thereafter, with a
final payment of the antire remaining balance of
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principal and interest beinyg due and payable on or
betore March %, 1992,

1. Extension Feg., Borrower shall pay to Lender an
axtension fee for the extension avidenced by the Third Extension
Agreement. dated April 1, 1991 In the amount of §4,620.00, and an
extengion fee for the extenglon evidenced by this Fourth
Extension Agreement in the amount of §4,825.00 upon prepayment or
maturity of the Loan., The extension fees ghali be added to the

principal balance of the Loan on the Maturlty Date,

4. Sale of Property. The proceeds from the sale of the
Property . shall be appliad as follows: First, to pay principal,
interest, ;accumulated extension fees and other amounts due on the
Loan; Second, to reduce the principal balance of the mortgage
loan covering the property at 2221 North Lincoln Avenuo, Chicago,
Illinols.

5. Rental AcCount. Borrower has established a statement
Bavinga account and checking account for the Property, which has
been pledged to Lendei as security for the payment of the Loan.
All rental paymentsa and other income from the Property &hall be
deporited in the statemen’ savings account. All digbursements
from the savings account and checking account shall be subject to
approval bg Lender. 1n the ujacretion of Lender, any exceus
funda may be applied to the Loan, in such order and manner as
Lender shall clact, in lender’'s s¢iv discraetlon,

6. Operating Expenses. All operating sxpenses incurred by
Borrower in connection with the mainteraice and management of the
Property shall ho epproved in advance by Lender prilor to payment.

1. Reaffirmation of Loan Documents. «wiepl as expressly
herein provided, Borrowers and lender horeby reaf{irm the
definitions, terms, provisions, covenants and rejpresentations of
the Loan Documents, and agree that said definitions, terms,
provigions, representations and warranties ahall be and remain in
full'torce and effect to March 5, 1992.

8. Trugtee Exculpatlion. This Construction Loan Agresment
i8 executed by AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, not personally but as Trustee as aforesaid in the
exercise of the power and authority conferred upon and vested in
it as such Trustee (and saild AMRRICAN NATIONAL BANK AND TRUST
COMPANY OP CHICAGO hereby warrants that (t pussesses full power
and authority to exeacute this ilnstrument), and It is expressly
understoond and agreed that nothing herein or in said Note
contained shall be congtrued as creating any liability on savl
AMFERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO
personally to pay the said Note or any interest that may accrue
thereon, or any lndebtedness accruing hereunder, or to pecfoim
any covenant ¢ither express or implied herein contained, all such
liabilicy, if any, beling expressly walved by Trustee and by evevy
person now or hereafter claiming any right or security hereunder.
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IN WITNESS WHEREOF, Borrower has caused these presents to be
executed the day and year first above written.

Ay

”

‘ol

AMERICAN NATIONAL BANK AND
TRUST COMPANY QOF CHICAGO,

N (PR By« . o _f
nty Tryst Officer (Ase-

not personally hul ag trusias
T aforesaid. /?7
S / g :// .
ALLestfi g)__ 7 ' e g J \\“- dﬁ«u:umk,
{

nty Vice Preaident

ROULEVAKD PARTNERS, an
[liinois General Partnership

By! REGENT PARTNERS !

PARTNERSHIP, General
Fartner /

- Parther

cy220026
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IN WITNESS WHEREOF, Lender has cauged these prmsenta to be
executad the day and year first above wrlitten.

COLE TAYLOR HANK
an Illincis banking

agsoclation
. ' ‘/{,
- - E -"':A /’1 .
(SEAL) By - A

jonathan P, GIIfiYIa
S Asalatant Vice Pra;fdent

Instrument Prepared By:
?’zeg s RetuRW T8

Richard ¢. Jones, Jr.
DARDICK & DENLUW

737 North Michigan Avenue
Suite 1250

Chicago, tllinois 60611
(312) 944-7900
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STATE QF ILLINQIS )
) 8§
COUNTY UF C O O X )

I, _OBANDRN L TISTOWIC | s Notary Public in and for
sald County, in the state aforosaid, DO HEREHY CERTIFY that
- T, Wi AN, Vice=Presldent (Trust ofticer) and

- L w b'W“Z¥F-~*-' Assintant-Trust Qf{ficar of
AMERICAN NATI&*XL RANK AND TRUST COMPANY OF CHICAGO, who are
personally known to me to be the same peLsons whose names apv
gubacribed to Lthe faregoing instrument as such Vice-Preyident
(Trust Ortliver) and Asgisrant-Trust Offlcer, respectively,
appcared before me thia day in person and acknowledged that they
signed and delivered the said lnetrument as their own free and
voluntary act aid a& the free and voluntary act of said Trustee
as atoresaid, for the uses and purposes therein set furth; and
the said Asistart-Urust Ufficer then and there acknowledged that
sald Assistant~Trugrc Officer, as custodian of the corporate agal
of raid Trustee, did sifix the seal of said Trusteo to asaid
Lnstrument as gaid Asatarant-Trust Offlcer’'s own f{ree and
voluntary act and as the (fre and voluntary act of sald Trustes
as aforesaid, for the ueey and purpouns therein set forth.

GIVEN under my hand and Notarial Seal Lhﬁwg_il QEL ot

— , 1991,
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STATE OF ILLINO(®
§5

)
COUNTY OF C O O X )

[, the undersigned, a Notary Public in and for the said
County, in the State aforesaid, do hereby certify that JAY J.

STRAUSS AND DONALD P. DOERING, who are peraonally known to me
to be the General Partners of the BOULEVARD PARTNERS, an
Illinots General Partnersghip, and Lhe Bame perdons whuse names
are subacribed to the foregoling instrument am the yeneral
parvners of saild partnership appeared bhefore me this day in
person and acknowledged that they signed and delivered the aald
instrument-aes thair own tree and voluntary act and as the free
and volunta:y act of said Partnership for the uses and puiposes

therelin mset dToech,

GIVEN under v hand and Notartal Seal, this Qﬂ/ day of

L 199,

$82200z6
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STATE OF ILLINQIS )

L
COUNTY GF C 0 0 K )

I, the undersigned, a Notary Public in and fur the gaid
County, in the State aforesaid, do hereby rertity, that JAY J.
STRAUSS, DONALD P. DORRING AND STEFAN ZAJCZENKQ, JR., who age
peraonally known to me to be the same persons whose names are
subscribed to the foregoing instrument appeared before me this
day In person and acknowledged that they signed and delivered the
gaid instrument as thelr own free and voluntary act for the uses
and purposes therein set forth.

~ GIVEN under my hand and Notarlial Seal, this éifiriay of
e, 931,

T Y
N L LN LI
tg”fﬁ%‘iﬁo‘ﬂy commission Expires:

“ “ A w v bont \\
RO ,(,ﬁ L‘}
LT T
r Ry "y, Al
“z .(\‘ o \.(" . ‘R\H\" L\
e g
v ot P

w
N
(s
=
N
N
&
&N




UNOFFICIAL COPY

STATE OF ILLINOIS )

) 68
CUUNTY OF C 0 0 X )

I, the undersigned, a Notary Public in and for the said

Cozfiy, in the State aforesaid, do hereby cert{fy that iJLuwzéé&i
. STy

personally known to me to he the hewbesent Vice
Preslident of COLE TAYLOR BANK, an Illinois banking
association, personally appeared before me this day and
acknowledgad that they signad the foregolng inatrument as their
free and voluntary act and as the free and voluntary act of said
bank for <he uses and purposes therein set forth,

y CIVEN dnder my hand and Notarial Seal this g;ﬁi Jdey ot

LR
k(o /2{ '_&\ff;{)&_

NOTARY PUBLIC

L
_.-“ﬁ;iéh:s;‘; P My C::Emina i un(?)tpi IeN!
{ ke M. Ross <)
Notary Pubic, State of tiinois 56 L
X m‘m Expires 3/6/9)
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BRXHIBIT "A”

THE LAND
Common Address: Southeast Corner of Fullesiton Avenuse,
and Kedzie Avenue, Chicago, Illlnois

Permanant Index Number(s): 13-35-208-018, -019

PAKCEL 13

Lzt 1 (Except the West 87 feet and 8 1/2 Llnchan
thereof) in Block ' tn Shipman Bill and Merrilil‘e
Subdivigion of the East 1/2 of the Northeast /4 of
Sectlon 35, Township 40 North, Range 13 East of the
Third Principal Meridian, In Cook County, Illincle,

PARCEL 2:

The Wast 87 feat bt 1/2 inches of Lot 1 and the west 9¢
feet and 8 1/2 inches of Lot 2 un Block 1 in C. N.
Shipman, W, A. BilY Apd N. A, Merrill’'s Subdivision of
rthe East 1/2 of the Northeast 1/4 of Section 18,
Townahip 40 North, Ranga i3 East of the Third Principal
Meridian, (n Cook County; illincis.
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