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MORTGAGE .

. SERT-QL RELORDING $3:.5
o TRIIITOTRAN §31G1 DU/03092 1413500
313021 + C H—-PD-(IIS747
(00K COUNTY RECORDLP -

THIS MORTGAGE ("Sccurity (rarument”) is givenon  DECZMEER 2TTH, 1901 . The mortgagot is
GERALD B PLOTKIN and SKR0N L PLOTKIN, HUSBAND AND WIFE

{ "Borrower"}. This Security Instrament is given 1o z{‘ L,‘-71‘?
MIDAMERICA FEDEItAL SAVINGS BANK 9

'Muchlsotginlmd and existiag under th2 Jaws of UNITED STATES QF AMERICA andwhme
address is HAIﬂ}fST, ST CHARLES, IL 60174

ONE HONDRED FORTY THOUSAND AND NO/100

€ Lipder™r. Borrower owes Lender the principal sum of

Delians(US.$  180,200.00 )
This dedt is evidenced by Borrower's note died the ame date as this Securiy Instrument (*Note ). which provides for
monthly payments, with the full debt. if not paid carlier, due and payable on JANUARY 1, 2007
This Security Instrument secures to Lender: (21 the repayment of the debt evidenced by the Note. with intersst. and al} renewals,
extensions and modifications of the Note: (bt the pavment of ali other sums. with interet, advanced under paragraph 7 o
protect the security of this Security !nstrument: and (c) the performance of Borrower's covena'ts ad agreements under this
Security Instrument and the Note. For this purpose. Borrower does hereby mongage. grant and covisey e Lender the following
described propenty located in CooK County. IHinods:
LOT 492 IN TIMBERCREST WOODS UNIT B8-B BEING A SUBDIVISION IN THE
NORTHEAST 1/4 OF SECTION 28, AND THE NORTHWEST 1/4 OF SECTIUN 27,
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS.

P.I.N. 07-27-107-004-0000 /

which has the address of 803 SEQUOIA CT, SCHAUMBURG {Sireet. Ciyl.
iltinois 601 %v Code] ("Property Address™):

Form 3054 9/90
RLLINOIS-Single Famity-Fannis Mas/Fraddis Mac UNIFORM INSTRUMENT Pae § o1 6 Amanded 5/81

QGRII.I 1#:0% VMP MORTGAGE FORMS - 1113:193 8100 - iB00:521 7191

- b 2 P LR L e P e rla




U NOFFICIAL CO P%SUC) 1 ‘ITIAUSHVN

088 ¥iOE TIL *1S NOLDNIHSYM °S 100!
: :4q paredNVHR Yo
) ¢
, eag.LmoN 5%| 6
m sy VOISSTURLOY) AR
’66l WG‘J'Q Jo kap “H'Lx ST [995 [ELM1JO pure puEg At $opUn UIAID)
mANR sasodind pue SN AP J0) *1E LERINOA pur X S® JUAUNNISUE pres A pRAlPp pue poudis

xaq s nmpaipqum! uom&mhpman“ﬂﬂuuddl “yuanruysas Su0800) 1) 0) poQUSYRS
(syoureu as0em ($)B01ad TS 3 3Q 01 3w 0) mmouyy Afenossad ¢

p— . mﬂgjmmagvﬂm N! NIAIOHM 1 uomms pue KINICM € QTvimn ¥
' . Amo) _ o 'W"«}%«W 20 31vis
YO0
— _ GOZHHE 62€
(fe%) T 0N\ {[e35) @
Daouog- —
(s <
20659E0GE -
1awoug NIAOMW 1 m

(®s) WO( ;Ww-w sossaum

I M PIRIOI PUR JIMOLIOE Aq PIOGES (SIPU Lue
pUT BRI KIS STYY U1 PIUTENICD SHITUIAOS PR SUUIN Y. 0 s3aufe pue 5idadoe tamoniog *mMOT3E ONINDIS A8

I410ads} (sisa0 {1 2pg VAT
Bpry moH poens [ 3P0y WwaAosdw] arey [~ | Japty uooiieg h
221y meAAeg Aj30mig (] *pd WRUGOPRAS WU puUTeld ] 13p1Y WHDATY porEnpeIn D
1apry Apued -1 ] 1pry wnisRuopuo) [ | sapry vy Aqenipy )
[(so)x0q 2jqeaidde y243]
“uawnuysu] KIUnxeg s jo wed ® aiam (SHIPU M J1 Se uaumasu] AILNDOC syl Jo Jjustiaude pue urusA0d
T waaiddns pue puawre jjeys pue oyt poresodioou) 3q JeYs 13pis YOS YIE3 JO SHLAUAIST PUE SITELS-CH S JUAUNSU) AIUNoS h
< sip qua oS0t PINICOSI pUE IMOLIOG AQ PAINIOYS AT SIIPLI A0 10 U0 J] “NRWRNSU] $HUNIIS UV, 0) SEIPIY '¢7
o)
]
)

9%




e ANQEEICIAL COPY, v e

is sold or transferred (or if a beneficial inierest in Borrower is sof or tiansferred and Bormower i« not a natural person) without
Lender's prior written consent, Lender may. at its option. require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not he exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercices this option. Lender shall give Borrower notice of acveleration. The aotice shall provide a period of not
less than 30 days from the date the notice is deliverad or mailed within which Borrawer must pay all sums secuned by this
Secunity Instrument. If Barrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand or Borrower.

18. Borvower's Right to Reinstate. If Bomower meets centain cendiions, Borrower <hal) have the nght to have
enforcement of this Security Instrument discontinead at any time prior 1o the carlier of 1ar 3 day< 107 such other period as
applicable faw may specify for reinstatementy before sale of the Propenty pursuant to amy power of sale contained in this
Security Instruinent; or (b) entry of a juagment enforcing this Secunity Invrument These condinions arc that Borrower: (21 pays
Lender al) sumns which then would be due i-nder this Secunty Instrument and the Note as if no acceleration had occurred: ()
cures any default of any other covenants or agreeinents: i¢1 pays all expenses iacurrad in enforcing this Secunty Instrument.
including. but pot ‘imited to. reasonable attorneys’ fees: and (dr takes such action as Lender may reasonaby require to assure
that the fien of this Secenty Instrument, Lender's nghts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumeat shall continue unchanged. Upon remstatement by Borrower. this Security 'nstrument and the
obligations sccured herehr/ shilt remain fully effective v if no acceleration had ivcurred. Howeser. this nght to reinstate shall
ot apply in the case of accel(rat.on under paragraph 17.

19. Sale of Note: Change ¢l Loan Servicer. The Note or a paral spierest in tie Noie Viogether wath this Secanty
Instrument) oy be sold one or mop:. tincs without prior netice 1o Borrower. A safe iz, rewit in a change in the entity (known
as the “Loan Servicer™) that collects movanly payments due under the Note and this Secunty Instrument. There also may be one
or more changes of the Loan Servicer unicizied to a sale of the Note. If there is a change of the Loan Servicer. Borrower wall be
given written noiics of the change in accordance with paragraph 13 above and applicabic law . The notice wiil vate the name and
address of the rew Loan Senvicer and the addicss«o which payments shouid be made. The notice will al<e contain any aher
information required by applicable law.

20. Hazardous Subsances. Borrower «hall nov'cnse or permit the presenve., use. disposal, storage. of release of any
Hazardous Substances on or in the Propenty. Borrower shali-not do. nor aliow anvone else 1o do. anythirg affecting the
Property that is in violation of any Environmental Law. The preceding two eentences shall rat 2pply 1o the presence. uxe. or
storage on the Property of small guantities of Hazardous Subelinss. that are generaliy recogmzed 1o be appropruate to nonmal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of ary invészztion, claim. demand. lawsu o other action by any
governmental or regulatony agency or private party imohving the Propert, zimt any Hazardous Subdance or Ervisonmental Law
of which Borrower has actual knowledge. If Borrower leamns. or is nottiied by aiy, governmental or regulatony autheriny . thai
amy removal or other remadiation of any Hazardous Substance affecting the Properny o4 swcesan . Borrower shabl prompuly take
all necessary ramedial actions in accordance with Environmental Law.

As used in this paragraph 20. “Hazandw: Subdances” are thowe suhtances delirad s tovc or harzrdous substanves b_\N
Environmental Law and the following substances  gawline. henreene. other flammable of toue petroloum products. Woviee .
pesticides and herbicides. volatife solvents. matenals contaimng achestos or formaldehs de. and radioactiy ¢ materials. As used ine’>
this paragruph 20. “Environmental Law” means federal laws and laws of the junsdiction wher: the Property o lozated thaGul
relate i0 health, afety or environmental protection. =}

NON-UNIFORM COVENANTS. Borrower and Lender further conenant and agree 2« follows: =

21. Acveleration: Remedies. lLonder shall give notice 1o Borrower prior 10 acceleration followiig bormower’s breach™d
of any covenant cor agreement in this Security Instrument (hut nol prior to acceleration under paiasaph 17 unles
applicable law provides otherwise). The notice shall specify: (a) the defauli: (b) the action required to cure the defankt;
(c) a date. net less than 30 days from the datc the notice is given to Borrower. by uhich the default must be cured: and
{d) that failure ta cure the defaudt on or hefore the date specified in the notice may result in accederation of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shall lurther
inform Borrower of the right to reinstate afier acceleration and the tight 10 aswert in the foreclosure proceeding the
non-existence of a default or any other defense of Barroner to arceleratic and foreclosure. I the default is not cured on
or before the date specified in the notice. Lender, al its oplion. may roquire immediate payment in full of all sums
secured by this Security Intrument without further demand and may foreclose this Security instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including. but not linsited to, reasonable attorners” fees and costs of litle evidence,

22, Redease. Upon payment of all sums wecured by this Secuniy Instrument. Lender <hall release this Secunty Indrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all nght of homestead exemption 1n the Propeny. Form 3014 9990
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payments may no longer be Qmﬂ aQopﬂun of Lgc: lﬁngagc instirance coverage (n the amount and for the penod
that Lender requires) peon “ded by an insurer approved by Lender agamn becomes available and 1 obtained. Borrower shall pay
the premiums required 1o ma Main morigage insurance in cffect. or to provide a loss reserve. unti) the icguirement for mortgage
wwurance ends in accordance « “th any written agreement between Borrower and Lender or apphicable Taw

9. Inspection. Lender o, i< agent may make reasonsble eninies upon and inspections of the Property  Lender shall give
Borrower notice at the time of o - rior to an inspection specifving reasonable cause for the inspection.

10. Condemnation, The p veds of any awand or claim for damages. direct or consequential, o connection with any
coademnation or other taking of a: - part of the Properiy, or for conveyance in hieu of condemnation. are hercby assigned and
shail be paid to Lender,

In the event of a wtal taking of the Propeny, the proveeds shill be applicd to the sums woured by i Secumns Jostrumen,
whether or nat then due. with any excess paid to Borrower. I the event of a partial taking of the Property 1n which the fan
market vatue of the Propenty immediately before the taking is cqual to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in aniting. the wwume secured by
this Security Instrument shall be reduced by the amount of the prmceeds muiniplied by the following fraction: a1 the tolal
amount of the sums secured immediately before the 12king. divided by (b the fasr market vatue of the Propeny irmediately
before the taking <Any balance shall be paid to Borrower. In the cvent of a panial taking of the Property in which the fair
market value of the Propenty immediately before the wking is less than the amount of the sums secured immediatels before the
taking, unless Borrowe aind Lender otherwise agree in writing or unless applicable law otherwise provides. the proceeds shall
he applied (0 the sums secsne] by this Security Instrument whether or not the sums are then duc.

I the Property is abandoned by Borrower. or if, &fier notice by Lender 1o Borrower that the cordemnor offers 10 make an
award or settle a claim for dariap_. Borrower fails fo respond to Lender within 20 davs afier the date the notice i given,
Lender is authorized 1o collect ana 2077y the procseds, at its oplion, cither to restosation or reparr of the Property or 1o the sums
secured by this Security Instrument. whaawr or nat then due.

Unless Lender and Borrower otherwise agree in wniing, any applicatinn of proceeds o pnnoipal shall not exviend o
postpone the due date of the monthly payment reforred to in paragraphs t and 2 or change the amount of such pavmems.

1. Borrower Nat Released: Forbearans Py Lender Nol a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Secuniy finirumem granted by Lender to any siecessor 1n interest of Borrower shail
not operate to release ihe liability of the original Bonuwer.or Borrower™s successors in interest. Lender shall not be required to
commence Froceedings against any successor in interest or refae o exteni tme for paviment o1 otherwise muhiy amortization
of the sums secured by this Secunity Instrument by reascn of any demand made by the onpinal Borrower or Borrower's
successors i interest. Any forbearance by Lender in exercisini sy right or remeds hall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liabalit: Co-signers. The covenanis and agreoments of tins
Sccurity Instrument shall bind and benefit the successors and assigns Of (Leader amd Borrower, subiect 10 the provisions of
paragraph [7. Borrower's covenants and agreemaemts shall be joiml ang severain, Amy Borrower who co-signs this Security
Instrument but does not execute the Note: (2} is co-signing this Security Instiumer? only to mortgage. gramt and convey tha
Borrower’s intesest in the Propenty under the 1erms of this Security Instrument: (5)4s wot personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower mz: agree 1o extend. madify, forbear or
make any accommodztions with regand to the terms of this Security Instrument or the Note without that Borrov.er’s consent

13. Loan Charges. If the loan secured by this Security Instrument is subicct to a JawwWich sets maximum ioan charges.
and that law is finally inierpreted so that the interest or other loan charges collected or to be caileciad in connection with the
loan exceed the permtted limirs, then: (a) any such loan charge shail be reduced by the amount nesevarn 1o reduce the charee
to the permitted himit: and (b) any suris already collected from Borrower which exceeded permitted Nimigs will be refunded o
Borrower. Lender may choose to make this sefund by reducing the principal owed under the Noie of by making a dwrect
payment to Borrower. If a refund reduces principal. the reduction will be treated as a partia! prepaynent withowt andf
prepayment charge under the Nie. ™

14. Notices. Any notice 10 Borrower provided for in this Secunity Instrument shall be given by delivering it or by malingle
by firt class mail unless applicable Taw requires use of another method. The notice shall be directed 1o the Propeny -\ddrcuc
or any other address Borrower designates by notice 16 Lender. Any notice to Lender shall be grnen by firg clase mail ey
Lender's address stated herein or any other address Lender designates by notice to Bormrower. Amv notice provided for in ths \.l
Scvurity Instrument shail be deemed to have been given to Borrower or Lender when given as provided in th:s paragraph. '3

15. Governing Law; Severability. This Security Instrumem <hall be governed by federal faw and the law of the
Junsdiction in which the Property 1s located. In the event thal any provision or clause of this Securt'y Instrument or the Note
conflicts with applicable law . such conflict shall not affect other provisions of this Secunity Instrument ot the Note which can be
given effect without the conflicting provision. Te this end the provisions of this Secunity Instrument and the Note are declared
1o be severabie.

16. Borrower’s Copy. Borrower shall be given one confermed copy of the Note and of shis Secunty Instrument.
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