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THIS CONSTRUCTION LOAN MORTGAGE (this "Mortgage®™) is made this _lst day of
_December , 1991 between H, Wilson
("Mortgagor”), and

m an nlmois nr:t—-tor-prof;t cnrpuratim \-hase addreas is 600 South_

VHEREAS, )brtqa;orhasemxtedarﬂdahvemdtorbrtqageeaarstzucumlmn
Noteofevendat.ebezwithintbeprimxpal amcunt of _Twenty Thousand One
Hyndred Fifty Two and No/100-------—--—--—-—= Dollars ($20,152.00), which bears
interest at the rate, arnd is payable in installments ard an the dates, provided
for therein, with a final payment, if not sooner paid, on the _lst  day

Oof _December  , 200] arnd which Construction Loan Note together with all notes
delivered in substitution or exchange therefor are hereinafter collectively
called the "Note™ (a true and correct copy of the Note is attached as BExhibit A

hereto ard made a part hereof); and

WHEREAS. M.ort3agee requires that the prampt payment of the Note, including the
interest duw: ir accordance with the terms thereof, and any additional
indebtedness socruing to Mortgagee pursuant to the Note, be secured by this
Mortgage:

NOW, THEREFORE, Morigagor, to secure payment of the irdebtedness due or te
becamne due pursuant ‘o the Note and this Mortgage., and the performance of the
covenants herein and thvinin contained to be performed, kept and cbserved by
Mortgagor, and for other'¢sod and valuable consideration, the receipt and
sufficiency of which {s here’y acknowledged, does hereby MORTGAGE, GRANT AND
CONVEY unto Mortgagee, its tuoccessors arnd assigns, the real estate situated in
the City of Chicago, Oounty of Gk and State of Illinois, as more particularly
described in Bhibit B attache!l fereto and made a part hereof:

TOGETHER with all the improvements now or hereafter erected on the

Premises, and all easements, rights ayputenances all of which shall be deane':l

tobeardranamapa:totthenortgaqubrensscavemd 5 g

all of the foregoing, together with said Martgaged %, 7 BAARYRY - on 13:00% t3a

referred to as the "Mortgaged Premises.® D BB A *—03-003767
. COOK COUNTY RECORDER

Mortgagor aovenants that Mortgagor is lawfully scised of the estate hereby

conveyed and has the right to mortgage, grant ard-canvey the Mortgaged Premises,

and that the Mortgaged Premises are unencumberad, excspt for encumbrances of

record. Mortgagor covenants that Mortgagor warran's arzd will defend generally

the title to the Mortgaged Premises against all clairs and demands, subject to

ehcourbrances of record.
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MORTGAGOR, for itself, its successors and assigns, HEREBY JOVENANTS AND AC;?EES
WITH MORTGAGEE that:

1. Payrment ard Compliance with Note. Mortgagor will duly ard ounctually
payallpruu:xpalandmtercstchnmthemteardanyxa'“'haxgs
thereunder, and the principal of, arnd imterest or., ‘any Future
Advances (as hereinafter defined} secured by this Mortgage, ard will
otherwise camply with the terms and corditions of the Note, af. the

times and in the manner therein provided.
2. Prior Mortgages and Deeds of Trust; ¢harges; lLiens., Mortgagor shall

perform all of Mortgager's cbligations under any mortgage, deed of

trust or other security agreement with a lien which has priority over

this Mortgage, including Mortgagor's covenants to make payments when

due. rbrtgaqorslnllpayorca\setobepamultaxm, assessaents

and other charges and fines ("Impositions® herein) attributable to the "
Mortgaged Premises which may attain a priority over this Mortgage, and
leasehold payments or ground rents, if any. Mortgagar will fumish to I

Mortgagee a receipt evidencing payment of all applicable Ispositions

within thirty (30) days of the applicable due date. Mortgagoxr reserves .
the right to contest real estate tax payments provided Mortgagor gives =
written notice to Mortgage: of such contest and tenders to Mortgagee 3
such security for the payment of real estate taxes and protection of
the security of this Mortgage as the Mortgagee may require not later
thantm(m)hsimdayspriormthadndatatorﬂnm
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fire, hazards included within the terms “extended
other hazards as Mortgagoe may require and in such amounts and for such
pericds as Mortgagee may require.

The insurance carrier providing the insurance shall be chosen by Mortgagor
subject to approval by Mortgagee: Provided, that such approval shall not be
unreasonably withheld. All insurance policies and rencwals thereof shall be in
a form acoeptable to Mortgagee and shall include a standard mortgage clause in
favor of andd in a form acoceptable to Mortgagee, including a provision requiring
that the coverage evidenoced thereby shall not be terminated or materially

modified without thirty (30} days prior written notice to
shall have the right to hold the policies amd renewals thereof, abject to the

terms of any mortgage, deed of trust or other security agreement with a lien
which has nriority over this Mortgage.

The deliverv' to Mortgagee of amy policy or policies of insurance required to be
maintained tvinwunder, or any renewals thereof, shall constitute an assigment to
Mortgagee of il tmeantedprm;mthe:eumasturﬂmsamrxtyforthepayment
of the indebtrctra~s secured hereby. In the event of a foreclosure action or
other transfer o’ “jitle to the Mortgaged Premises in extinguishment of the debt
secured hereby, all right, title and interest of Mortgagor in and to any policy
or policies of insuira'wre then in force will pass to the purchaser or grantee
thereof subject to tie temms of any mortgage, deed of trust or other security
agrecment with a lien wiiirh-has priority over this Mortgage.

In the event of loss, Mortgajor shall give prampt rotice to the insurance
carrier and Mortgagee. Mortiegee may make proof of loss if not made prawptly by
other

Mortgagar. Subjecl:tothetansotanymrtgage dead of trust or
with a lien wich has pricrity over this Mortgage, all

security agreement

proceeds of insurance shall be payel'le to Mortgagee and each insurance

with which a claim is filed is authoriz=l to make payment thereof directly to
Mortgagee.

If the Mortgaged Premises are abandoned v Yicrtgagor, or if Mortgagor fails to
z@orﬂto!brtgao%uxtthOdaﬁ from tie date notice is mailed by Mortgagee
to Mortgagor that the insurance carrier offeis to settle a claim for insurance
benefits, Mortgagee is authorized to collect ard apply the insurance proceeds at
Mortgagee's option either to restoration or ren?ic of the Mortgaged Premises or
to the sums secured by this Mortgage.

4. Preservatijon and Maintenance of Mortgaged Preuvises. Mortgagor will
keep and maintain, or cause to be kept and maintzined, the Mortgaged
Premises in good order, comdition and repair ard <211 make, or cause to
ke made, as ard when necessary, all repairs, renevsalz and replacements,
as and when necessary, structural and non-structurzl, exterior and
interior, ordinary and extraordinary. Mortgagor will ‘eivain from and
shall not permit or suffer the camission of waste in or 2kaut the
Mortgaged Premises nor remove, demolish or alter the strvictaral
character of any improvements at any time erected on the koltraged
Premises except in accordance with the provisions of the Costruaction
Loan Agreement hereinafter described ard otherwise upon the pricr
written consent of the Mortgagee.

Protection of Mortgagee's Securjty. If Mortgagor fails to pexform the
oovenants and agreements contained in this Mortgage, or if any action
or proceeding is commenced which materially affects Mortgagee's
interest in the Mortgaged Premises, then Mortgagee, at Mortgagee's
option, upon notice to Mortgagor, may mkeadxapneaxm,dishlrse
such sams, including reasonable attorr-sgm' fees, ard taks such action
as is necessary to protect Mortgagee's interest. If Mortgagoe
mortgage insurance as a condition of making the loan secured by this
Mortgage, Mortgagor shall pay the premiums required to maintain such
irsrmineffecturtilmtimasthereqnmttorm
insurance terminates in accordance with Mortgagor’s and Mortgagee's
written agreement oxr applicable law.
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Any amoumts disbursed by Mortgagee pursuant to this paragraph 5, with interest
thereon, at the Note rats, shall beccme additicnal indebtedness of Mortgagor

secured by this Mortgage. mlesslbrtgagorardlbrtgagueagtutooﬂnrum
of payment, such anocunts shall be payable upon notice from

Mo

6.

payment thereof. wmmmmmumms

rtgagor requesting
shall require Mortgages to inour any expense or taks any action hereunder.

Inspection. Mortgagee may make or cause to be made reasonable entries

and inspections of the Mortgaged Premises, provided that Mortgagee

upon
shall give Mortgagor notice priar to any such inspection specifying
reasonable cause therefore related to Mortgagee's interest in the

Mortgaged Premises.

W . Mortgagor will pramptly camply, or cause
campliance with, all present and future laws, rules, ordinances,
raylations and other requirements of each and every goverrmental
awhority having jurisdiction over the Mortgaged Premises with respect
to che installation of energy conservation measures and the use or
opeation of the Mortgaged Premises or any porticon thereof.

Cordenccion. The proceeds of any award or claim for damages, direct
or conse atial, in comection with any corndesmation or other taking
of the Mort #ged Premises, or part thereof, or for conveyance in lieu
of condemnatiza, are hereby assigned and shall be paid to Mortgagee,
subject to the ~orms of any mortgage, deed of trust or other security
agreement with 'a/)len which has priority over this Mortgage. Mortgagor
covenants and agiees *o give immediate notice to Mortgagee of the
actual or threatenei cxmencement of any such proceedings under
condermation or emincr. damain affectisyg all or any part of the
Mortgaged Premises.

Extension of the time for paynext or modification of amortization of
the suns secured by this Mort3age granted by Mortgagee to any sucoessor
in interest of Mortgagor shall (ot cperate to release, in any manner,
the liability of the criginal Mortiegor and Mortgagor's successors in
interest. Mortgagee shall not be regpired to commence proceedings
against such successor or refuse to edtornd time for payment or
otherwise modify amortization of the <ws secured by this Mortgage by
reason of any demand made by the corigiial M-rtgagor and Mortgagor's
successors in interest. Any forbearance by Mixrtgagee in any instance
in exercising any right or remedy hereunder; or otherwise afforded by
applicable law, shall not be a waiver of or prvilude the exercise of
any such right or remedy in any other instance.

Future Advances. It is further covenanted ard agreel by the parties
hereto that this Mortgage also secures the payment oi ard includes all
future advances as shall be made by Mortgagee or its siccessors or

assigns, to ard for the bkenefit of Mortgagor, to the sax “x*ent as if -

such future advances were made oan the date of the exeautior rf this
Mortgage ("Future Advances™). The total amount of irdebtedivss that
may be secured by this Mortgage may decrease or increase from ’.uwe to
time ard shall include any and all disbursements made by Mortgajee for
the payment of taxes, levies or insurance on the Mortgaged Premises
with interest on such disbursements at the interest rate under the Note
and for attomeys' fees and ocourt costs incurred in the oollection of
any or all of such sums. All future advances shall be wholly optional
with Mortgagee and the same shall bear interest at the same rate as
specified in the Note unless said interest rate shall be modified by

subsecquent agreement.

Notice. Except for any notice required under applicable law to ke
given in another manner, (a) any notics to Mortgagor provided for in
this Mortgage shall be given by delivering it or by mailing such notice
by certified majl addressed to Mortgagor at the Mortgagad Fremises
Address or at such other adckidress as Mortgagor may designate by

LILEN0Z6
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notice to Mortgagee as provided herein, and (b) any notice to
mzugimbymnirxdnumwsmmmmm
or to such other address as Mortgagee may designate by notice to
Mortgagor as provided herein. Any notice provided for in this Mortgage
shanbedeandtohavebeengimtolbrtqagarormnqaqeeumgiven
in the manner designated herein.

Governing law; Severability. This Mortgage shall be governed by the
laws of the State of Illinois, which laws shall also govern and control
the construction, enforceability, validity and interpretation of this
Mortgage. In the the event that any pruvision or clause of this
Mortgage or the Note conflicts with applicable law, such conflict shail
ot affectatherpmwsxcnsofthis}brtgageorthemunchcanbe
given effect without the conflicting provision, and to this end the
provisions of this Mortgage and the Note are declared to be severable.
A% used herein, "costs™, "espenses® and "attormeys' fees™ include all
suss to the extent not prd\ibited by applicable law or limited herein.

Morteeor's Cogy. Mortgagor shall be furnished a conformed copy of the
Note »/x) of the Mortgage at the time of execution or after recordation

hereof.

ML'&M. The indebtedness evidenced by the Note
and secured b’ t.h.tslbttgaqexstobeusedforthe installation of
energy conservation measures in certain buildings, structures and
improvements an v real estate herein described in accordance with the
provisions of the Ors*ruction Loan Agresment between the parties of
even date herewith ("Cunstruction loan Agreement™). Mortgagor
covenants that it wili paform all the terms, covenants, and conditions
of the Construction Low ajreement to be kept and performed by
Mortgagor. All advances zri indebtedness arising and aocruing under
the Construction Loan Agreepent from time to time shall be secured
herebycothesamexumtas'mmthemlmtoanm
were fully incorporated in thas Mortgage. Mortgagee, at Mortgagee's
option, may require Mortgagor tc esscute and deliver to Mortgagee, in a
form acceptable to Mortgagee, an 2ssiqgrment of any rights, claims or
defenses which Mortgagor may have aguixst parties who supply labor,
materials or services in connection wita improvements made to the
Mortgaged Premises.

es i Ol narbrance. Mortgagor and
Co—~Borrower shall not, without the prior writisn consent of Mortgagee
first cbtainad, option, sell, contract to sell. 2ssign, transfer,
mortgage, pledge, orotjnrvlsedzspaseoforerwaer \het.he.rlar
cperation of law or otherwise, any or all of its jnterest in the
Mortgaged Premises. Any option, sale, oon , asz.grment, transfer,
mortgage, pledge or othexr disposition or encunbrance mae without
Mortgagee's prior written consent shall give Mortgagee the right, at
its option, to accelerate the indebtedness secured by thus virtgage
causing the rull principal balance and accTued interest to/oacaorme
immediately due and payable.

Acceleration; Defaults; Remedies. Except as provided in paragraph 15
hereof, upon Mortgagor's breach of any covenant or agreement of
Mortgagor in this Mortgage, the Note, the Construction lLoan Agrechment
or the Construction Escrow, including the covenants to pav when due any
sums sa:uedby this Mortgage, Mortgagee prior to acceleration shall
give notice to Mortgagor as provided in paragraph 11 hereot
specifying: (1) the breach; (2} the action required to awxe such
breach: (3) a date, not less than 10 days from the date the notice is
mailed to Mortgagor, by which such breach must be cured; and (4) that
failure to amxe such breach on or before the date specified in the
notice may result in acceleration of the suns secured by this Mortgage,
foreclosure by judicial proceeding, ard sale of the Mortgaged
Fremises. The notice shall further inform Mortgagor of the right to
reinstate after acceleration and the right to assext in the foreclosure

procesdiryg the nonexistence of a default or any other defense of

LO0X,
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Mortgagor to acceleration and foreclosure. If the breach is not cured
an or before the date specified in the notice, Mortgagees, at
Mortgagee's ¢ption, may declare all of the sums secured by this
Mortgage to be imnediately due and payable without further desmand and
may foreclose this Mortgage by judicial proceeding. Mortgagee shall be
entitled to collect in such all expenses of foreclosure,
including, byt not limited to, reascnable attomeys®' fees ard ocosts,
doourentary evidence, abstracts amd title reports. Mortgagor hereby
waives, to the extent permitted by law, the benefit of all
appraisement, valuation, stay, extension, reinstatement and redemption
laws now or hereafter in foroe and all rights of marshalling in the
event of any sale heraunxder of the Mortgaged Premises or any part
thereof or any interest therein. Rurther, Mortgagor hereby expressly
waives any and all rights of redexption from sale urder any order or
daree of foreclosure of this Mortgage on behalf of Mortgagor, every
rtgaged Premises

T son acquiring any interest in or title to the Mo
suy, to the date of this Mortgage and on behalf of all persons to

the e tent permitted by law.

Mortgagcs's Right to Reinstate. Notwithstanding Mortgagee's
acceleratize: of the sumns secured by this Mortgage due to Mortgagor’s
breach, Morgagor shall have the right to have any prooeedings bequn by
Mortgagee to nforce this Mortgage discontirwed at any time prior to
entrxy of a judyent enfcrcing this Mortgage if: (a) Mortgagor pays
Mortgagee all sime vhich would be then due uxder this Mortgage ard the
Note had no accelera”zion coawrred: (b) Mortgagor aures all breaches of
any other covenants or agreemernts of Mortgagor contained in this
Mortgage; (c) Mortgagoc pays all reasonable expenses incurred by
Mortgagee in enfcorcing a covenants and agqreements of Mortgagor
contained in this Mortspo: and in enforcing Mortgagee's remedies as
provided irn paragraph 16 Isreof, including, but not limited to,
reasonable attormmeys' fees; and \(d) Mortgagor takes such action as
Mortgagee may reasonably reguire to assure that the lien of this
Mortgage, Mortgagee's interest (n the Mortgaged Premises arxd
Mortgagor's abligation to pay the ssms secured by this Mortgage shall
contirnue unimpaired. Upon such payrert and cure by this
Mortgage and the abligations secured piereby shall ruaininmn force

and effect as if no acceleration had ocsrred.

late Chayge. In the evert any installment or other amount due
hereurder shall be delinguent and remain up.i® as of the fifteenth
(15th} day of the month in which such payment s due during the pericd
when interest alone is payable, or as of the firs’. (ist) day of the
month following the month in which such payment 13 ue during the
pericd when installments of principal and interest aAva payable, there
shall be due thereafter a sum equal to five percent (5%; of the amount
of such del inguency.

Prepayment Privilege. Privilege is reserved to prepay in «fole or in
one or more monthly installments of principal upon thirty (’,01 days
prior written notice to the Mortgagee without penalty, premius or

charge.

Indempification. Mortgagor will protect, indemnify and save harmless
Mortgagee from and against all liabilities, obligations, claims,
damages, penalties, causes of action, costs and expenses (.\ncluiuug
withaut limitation attormeys' fees and expalses), imposed upon or
incuwrred by or asserted against Mortgagee, and whether or not
attributable to the nagligence of Mortgagee, its employees or agents,

.
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by reason of (a) the ownership of the Mortgaged Fremises or any
interest tharein or receipt of any rents, issuss, proceeds or profits
therefrom; (b) ary accident, injury to or death of persans or loss of
or damage to property cocurring in, on or about the Mortgaged Premises
or any part thereof or on the adjoining sidewalks, aubs, vaults and
vault space, if any, adjacent parking areas, streets cr ways; (c) any
use, nonuse or cordition in, on or about the Mortgaged Premises or any
part thereof or an the adjoining sidewalks, cxrbs, vaults and vault
space, if any, the adjacent parking areas, streets or ways; (d) any
failure on the part of Mortgagor to perform or comply with any of the
terms of this Mortgage: or (e) performance of any labor or services or
the furnishing of any materials or other property in respect of the
Mortgaged Premises or any part thereof. Any amounts payable to
Mortgagee by reason of the application of this paragraph shall became
immediately due ard payable ard shall bear interest at the interest
rate under the Note frum the date loss or damage is sustained by
Moctgagee until paid. The cbligations of Mortgagor urder this
pezcesraph shall survive any termination or satisfaction of this

Mor tone.

Busines; urpose. Mortgagor warrants that the proceeds of the Ncte

will be u~a?® for the purposes specified in Illinois Revised Statutes,

Chapter 17/ lJaragraph 6404 (1) (c), axd that the indebtedness secured
oconticutes & "business lecan™ within the purview of said

paragraph.

. No rawnge, amendment, modification, cancellation or
discharge hereof, ¢vr any part hereof, shall be valid unless in writing
amd signed by the parfies hereto or their respective successors and
assigns.

Further Assurances. Mortgigor. at its expense, will exsoute,
acigxsledge ard deliver such 1rnetruments arxd take such actions as
Mortgagee from time to time nay reasonably request for the further
assurance to Mortgagee of the pooparties and rights now or hereafter
subjected to the lien hereof or assianed hereunder or intended so to

be.

Binding on Successors and Assigns. Subjext to the provisions hereof
restricting or limiting Mortgagor'’s rights ol assigment arnd transfer,
all of the terms, covenants, coditions and amerments herein set forth
shall be binding upon amd inure to the benefit of the respective
successors and assigns of the parties hereto.

Release. Upon payment of all sums secured by this Mortgyoge, Mortgagee
shall release this Mortgage without charge to Mortgagor. | Mortgagor
shall pay all costs of recordation, if any.

wWajiver of Homestead. Mortgagor hereby waives all right of laxestead
exemption in the Mortgaged Fremises.

REQUEST FOR NOTICE OF DEFAULT AND FORBCLOSURE UNTER
SUFERICR MOFIGAGES CR DEEDS OF TRUST

Mortgagor and Mortgagee rexquest the holder of any mortgage, deed of trust or
other encaumbrance with a lien which has priority over this Mortgage to give
Notice to Mortgagees, at Mortgagee's address set forth an page ane of this
Mortgage, of any default undar the superior enambrance and of any sale or other

foreclosure action.
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N WITNESS WHEREOF, Mortgager has executed this Mortgage as of the day and year

first above written.
QL g
Mortgagor J@ H. hu‘-%nﬂ'f"l

Chi. In
W Premises
RETURN TO:
unity Investmert Corporatica
Suite 300
a‘i@l XL 60605

Attention:
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STATE OF ILLINOIS )
)
COUNTY OF COOK )

~ . R
I, A K AJ. @MSSO//& , a Notary Public in ami for
said County in the State aforesaid, do hereby certify that
; personally known to me to be

John H. Wilson
the same person(s) vhose name(s) is/are subscribed to the foregoing instrusment,

appeared before me this day in person and acnowledged that Pe  signed and delivered
the said jnstrument as _his free and voluntary act for the uses amd purposes therein

set fort’s.

N VAEREOF, 1 W subscribed my name and affixed my official seal,
this O aay of . A.D. 19.7/.

"4""“4'4::- . L?ﬁb&/ﬂ[/ I/U/%;ém@»c_

. > =
Frankncr.at.?au." -
ot 24 Paim
(vgr ry Pu&{lc, Stata ofsg;’ !f"i
v - 7
v f‘ﬁ”ﬁ ‘1’{2."1'5?.” ]
e )

| 4
I+

My caomission expires:

// 7
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CONSTRUCTION LOAN NUTE

20,152.00 CG{ICAGD, ILLINOIS
December 1, 1991

FOR VALUE RECEIVED, John H, Wilson
(hereinafter referred to as "Borrower”), promises to pay to the order of

, an Illinois not-for-profit corporation
("Lender™) at its offices located at
mmgﬁwatmmpluormMMrputyorpaniesulaﬂer
may fram time to time designate, the principal sue of Twenty Thousand One Hundred

Dollars (S_20,152.00 },

or so myL) thereof as shall have been advanced, with interest on the pr.im1pa1
Sum renairing from time to time unpaid, at the rate of _Seven percent (7 _%)
per anmamm a:uwtedfrmthedateoteadiadvarneaﬂpayableinthem

hereinaftel” yrovided.

Each advance of vrincipal shall be made in acoordance with and pursuant to the
terms of the Moctrare {(as hereinafter defined) given as security for this Note.
Reference is made %o the Mortgage for rights of acceleration of the indebtedness

evidenced by this W2e.

Interest only on advan—s of princi made from time to time shall be payable on
the first day of _Janvary . 1992 for interest accruing in the preceding month
andmthefustdayofeachnmthhereattertothefx.rstdayofthemin

which payments to principal arqa interest cammence. Instal lments of princi
in advance, in the arcunt of _Two Hurdred Thirty Four and % —————

-— -:~- -“--Dollars--(¢ 234.00 — ), based upon a
level anmuity amortization term of 10 years, at a rate of__’%, shall be payable
an the twentieth day of _March  , 1357 ardmthetwawtxet.hdayo!ead\mrth
thersafter until the entire prirncipal sm is repaid in full. In any event, the

balance of principal together with accruer]l interest thereon shall be due and

payable an __December 1, 2001 ("Maturitv Date™).

This Note is secured by a Construction Loan Yo.vgage ("Mortgage”) on the real
estate described therein which is situated in t= City of Chicago, County of Cook
and State of Illinois (the "Mortgaged Premises”) of oven date herewith. All of
the covenants, corditions and agreements contained in the Mortgage are
incorporated by reference herein and are made a parc o~reof. Ay amounts
requiredtobepaidbyaorrcuer\mde_rthetarmof the Yirtgage shall becone
additional principal indebtedness hereunder to the exteit such amounts are not
paid in accordance with the Mortgage ard shall be payable ofi demand and shall

ear interest hereunder.

In case one or more of the following events (“Events of Defaul:") shall ococcur, to
wit:

A. If default shall be made in payment of any installmert cf interest
or principal and interest due under this Note when the sone or any
part thereof shall became due amd payable, ard if such default
remains uncured; or

If a default shall have ccaured in the performance or cbservance
of any covepant or provision of the Mortgage:; or

If all or any part of the Mortgaged Premises or any interest
therein is sold or transferred excluding: (a) the creation of a
lien or encumbrance subordinate to the Mortgage, (b) a transfer by
devise, descent, or by cperation of law upon thedeathofajoint
tenart, or (c) the grant of any leasehold interest of three yecars
or less not containing an option to purchase and Lender, on the
basis of any information cbtained regarding the tranaferee,
determines that lender's security may be impaired, or believes that
there is an unacceptable likelihood of the breach of any covenant
in the Mortgage, or if the required information is not sulmitted by

Borrower:
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then, ir any of such events, lender, at its optian, may declare the whole of the
principal s remaining unpaid and all accrued interest thereon ismadiately due
and payable. Without limiting the foregoing right or any other rights ad
romedies of lender at law or in equity, Lender shall have all rights and
remedies provided for in the Mortgage ard may enforce the Convenants, agrecments

and undertakings of any cbligor contained therein by the exercise of the
remedies available or authorized thereurder.

In the event any installment or other amount due under this Note or the

shall be delinguent and remain upaid as of the fifteenth (15th) day of the
month in which such payment is due for interest alone, or as of the first (ist)
day of th» month following the month in which such payment is due for
installrat: of principai and interest, there shall be due 2 sum egual to five
percent (5%, of the amount of the delinguency.

Privilege is rsarved to prepay this Note in whole or in one or more monthly
installments ol rrincipal upon thirty (30) days prior written notice to the
Lender without ponsity, premium or charge.

In addition to, but r~t in deruvgation of, the foregoing, in the event any amount
payable hereunder shall somain unpaid after its due date, said amount shall bear
thereafter until raid at the interest rate under this Note.

If Lender incurs any fees or in enforcing the terms of this Note, ar to

ex enses
protect, deferd or vphold the )ien of the Mortgage as a result of the cocurrence
or existence of an Event of DeizJlt as defined herein or in the Mortgage, all
sums paid by lender for such fees urid expenses, including without limitation
reasonable attormeys®' fees, shall !« paid by Borrower immediately upon written
demand therefor, and, if not paid, shali thereafter bear interest at a rate
equal to the interest rate under this Note and shall become additiconal

irdebtedness evidenced by this Note.

Presentment for payment, notice of dishonor, 7atest, and notice of protest are
hereby waived by each maker hereof and the undirsigned jeintly amd severally
agree to perform and oaply with each of the ccmerants, corditions, provisions
and agreements of each of the urdersigned contained in every instrument
evidencing or securing the indebtedness.

Lender may extend the time of payment or otherwise modiy the terms of payment
of the debt evidenced by this Note in whole or in part, or celease any party
liable hereunder or under the Mortgage or any security, ol grant any other
indulgence or forbearance whatsoever, and any such extension, iodification,
release, indulgence or forbearance may be made without notice to-any party and
shall not alter or diminish the liability of any party. The wa.ve) by Lemder in
any instance of any remedy provided for herein shall not be deemci (o .be a
waiver of the same or other remedies in any other instance. Borrcwir reserves
to the lender the right at Lender's sole discretion to extend the data for
comnencement of installments of principal and interest which extensios way
affect the interest rate payable hereurder.

Borrower warrants that the proceeds of this Note will be used for the
specified in Illinois Revised Statutes, Chapter 17, Paragraph 6404 (1) (c), and
that the indeltedness evidenced hereby constitutes a "Iusiness laan® within the
parview of said paragraph.

Any notice given pursuant to the terms of this Note shail be in writing amd
shall be sent by first class mail, addressed to the Borrower at the Property
Miiress set forth below or to Lender at the address that appears hereon, or to
such other address as either party shall have theretofore designated in writing
to the other. All notices shall be effective upon mailing.

The texrms of this Note shall be governed by the laws of the State of Illinois.
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Every provision hareof is intended to be severabls. If any provision of this

Note is determinad by a court of competant jurisdiction to be illegal or invalid
for any reason vhatsoever, such illegality or irvalidity shall not affect the

other provisions hereof, which shall remsin binding and enf
IN WIINESS WHEREDF, Borrower has exscuted this Note as of the day and year first

<5
Borrower @ffnm
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lagel Description

tots 1 and 2 in Block 4 in Cepek’'s Subdjivision, being a Resubdivision
of tha Subdivision of the East 1/2 of the Southeast 1/4 (except the
North 1/4) in Section 35, Township 38 North, Range id4, fast of the
Third Principal Meridian, including vacated streets.

PROPERTY ADCRESS: ~__Bs00 South Stooy Island. Chicago, 1L

TAX XI. D. NO. —20-33~75-020




