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DR. LOAN NO. 01-30377-11 This instrument was prepared by:
Helena Durbak

Hoyne Savings and Loan Association
4786 N. Milwaukes Avenue
Chicago. IL 60630
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MORTGAGE
This Mongogr (‘'Security Instrument®’) is given on...... PeoehoeX. e s .
1991, The IO LR AT B8 oo oot oot ot c et e e et e ts e adea e eneeiieneieessasiesaseosasessresssessansnes
eeeeeeeeeei ... JAMES G, LESCHER and SUSAN MARIE LESCHER, his wife s
....................................... >*Borrower’). T!ns Security Instrument 1s given 10 ... .. ... ...
.. Hoyne Savings and Loap @ssochtion ... . . ... ...l which is organized and existing
under the laws of .. The Sicee of Illimois . . 2nd whose address is..... 4786 . Milwaukee Ave.
. Chicago ILEL 60630 i ("Lender’™
Bonow:r owes lender the pnnapal sum_~f FJI'I‘Y THO. THOUSAND. AND. 1D/ 100ths———rrr————r——rm—m
.................................. -fsollars (U.5. $§52,0000.00.). This debt is cvidenced by Rorrower’s note
dated the same date as this Security instrumeni (“Ncle"). which provides for monthiy payments, with the full debt,
if not paid earlier, duec and payable on... .. Terammber 1,.200% ... . ... .. ..... This Security Instrument

secures to Lender: (a) the repayment of the delnt cvidenced by the Note, with interest, and all zenewals. cxtensions
and modifications; (b) the payment of all other sumrs with inferest, advanced under paragraph 7 to protect the security
of this Security instrument; and (c) the performance of ourrower’s convenants and agreements under this Securnty

instrument and the Notc. For this purpose, Borrower dees hereby mortgage. grant and convey 10 Lender the following
described property located in .. ................ (@' o) "< DN County. lllinois:

Lot eighteen (18) in the Subdivision or 7cis nine (9) and ten (10)
in that part of the Town of Bowmanville which lies within the North
East quarter of the South East quarter of secti-n twelve (12),
Township forty (40) North, Rance thirteen {13/, Uast of the Third
Principal Meridian, in Ooock County, Illinois.

&

{7 .

REAL ESTATE TAX INDEX NO. |%~12 = {0 7 03ﬁ7 o3
which has the address of ................2%24 W, Yinnemac . ......CGdcago ... . gt
[Street) ICI‘JI \f\
HEROIS ..o, 60625  (“Property Address™); -

TOGETHER WITH all the improvemenis, now or hereafter erected on the property, and all casements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits. walter rights. and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shail also be covered by this Security instrument.
All of the foregoing is referred to in this Security Insirument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveved and has the nght 1o mor-
tgage, grant and convey the Property and that the Property is unsncumbered, except for encumbrances of record.

Borrower warrants and will defend generally the utle to the Peoperty against all claims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combinegs uniforn convenants for nasional use and ncea-uniform convenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real propesty.

Form 3014 188
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If Lender requirti:an@'EeF:t nd iI)Artakin th P%this Security Instrument,
Borrower shall pay th i ulred fo pnjt i nti titde as the requirement

for the insurance terminaies in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Imspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior 1o an inspexction specifying reasonable cause for the inspection.

9. Comdemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking part of the Propeny, or for conveyance in lieu of condemnation., are hereby as-
signed and shall be paid 1o Lender.

In the event of a total taking of the Properiy. 1ne proceeds shall be applied 1o the sums secured by this Security
instrument. whether or not thea due, with any excess paid 1o Borrower. In the event of a paruial 1aking of the Pro-
perty, unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shail
be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums
secured immediaicly before the 1aking, divided by (b} the fair market value of the Preperty immediately before the
taking. Any balance shall be paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after actice by Lender 10 Borrower that the condemnor offers
10 make an award or settie a claim for damages, Borrower fails to respoad to Lender within 30 days after the date
the notice is given, Lender is authorized 1o coflect and appiy the proceeds, a1 its optioa. cither 10 restoration or repair
of the Preperty or 10 the sums secured by this Securiry Insirumeni. whethar or not then due.

Unless Lender and Borrower olherwise agree in writing, any application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred to in paragraphs I and 2 or :hange the amount
of such payments.

10. Borr.we " Not Released: Forbearance By Lender Not a Waiver. Extension of the 1ime for payment or modifia-
tion of amortizat’n of the sums secured by this Sscurity Insirument granted by Lender 10 any successor in interest
of Borrower shall (o' operate 1o releasce the liabilizy of the original Borrower or Borrower’s successors in interest.
Lender shall not bo e uired to commence proceedings against any successor in inierest or refuse to eviend time for
payment or otherwie modify amoriization of the sums secured by this Security Instrument by reason of any demand
made by the origina! Birisuwer or Borrower™s successors in interest. Any forbearance by Lendsr in exerdising any
right or remedy shall not e 7 waiver of or prociude the cnercise of any righi or remedy.

11. Successors and Assign; Bound: Joint and Several Liabidity: Co-signers. The conenanis and agreements of
this Security Instrument shall sind and bencefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borriwsr s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security {nstrument but docs 201 cxecuie the Note: a) 15 co-signing this Secunty Instrument only 10
morigage, grant and convey that Borrovier | intersst in the Property under the 1erms of this Security Instrument;
(b) is not personaily obligated to pay the sums secured by this Security Instrument: and (<) agrees that Lender and
any other Borrower may agree 1o extend, m.odify, forbear or make any accornmodations with regard to the terms
of this Security Insirument or the Note without hat Borrower’s consent.

12. Losm Charges. If ike loan sccured by s Hevuriy Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or ciker loan charges colliecied or 10 be collected i
connection with the loan exceed the permitted limits, 10ien: (a) any such loan charge shail be reduced by the amount
necessary 1o reduce the charge 1o the permitted imit; and #») any sums ajready collevted from Berrower vwhich ex-
ceeded permitied fimits will be refunded to Borrower. Lerde: may choose 10 make this refund by reducing the prin-
<ipal owed under the Note or by making a direct payment to Beoirower. If a refund reduces principal. the redvction
will be treated as a partial prepayment without any prepaymerit charge under the Note.

13. Legisiation Aftecting Lender's Rights. 1f enactment or expirazion of applicable lawss has the cffect of render-
ing any provision of the Note or this Security Instrument unenforcealdraccording 1o its terms, Lenders. ar its option,
may require immediate payment in full of ali sums secured by this Secunivpiastrument and may invoke any remedies
permitted by paragraph 19. 1 Lender exercises this option. Lender shall tal ¢ the steps specified in the second paragraph
of paragraph t7.

14. Notices. Any norice 10 Borrower provided for in thys Security Instrumea: shali be given by delivening it or
by mailing it by first class mail unless applicable law requires use of another meibod. The notice shall be directed
to the Property Address or any other address Borrower designates by notice 1o Lendei. Any notics 10 Lender shall
be given by first class mail 1o Lender's address stated hereip or any other address Lender designates by notice 10
Borrower. Any notice provided for in this Security Instrument shall be deemed to have beza given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Security instrument shall be gorverned by federalea-.2nd the lan of the
jurisdiction in which the Property is located. In the event thai any pronvision or clause of this Zorurity Instrument
or the Noie conflicis with applicable law. such conflict shall not affect other proyvisions of this Selunity Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions ol this Security
Instrument and the Note are declarca to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or s Beneficial Interest in Borrower. If alf or ans part of the Property or any in-
terest in it is sold or transferred (or if a beneficizl interest in Borrower is sold or transferred and Borsower is not
a natural person) withou: Lender’s prior written consent. Lender may, at its option. require immediate payment
in full of 2!l sums secured by this Security Instrument. Howes er. this option shail not be exzreised by Lender if exer-
cise is prohibited by federal law 2s of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior 10 the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or Jemand on Borsower.

18. Borrower's Righ! to Reinstate. If Borrower meeis cernain conditions. Borzower shall have the right 1o have
cnforcement of this Security Instrument discontinued at any time prior to the cariier of: (a) 5 davs (or such other
period as applicable law may spevify for reinsiatement) before sale of the Properiy pursuant 10 any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Secunity Instrument. Those condi-
tions are that Borrower: {(a) pays Lender all sums which then would be due under this Security lnsirument and the
Note had no acceleration occurred; (b} cures any default of any other covenanis or agreements; {c) pays all expenses
incurred in enforcing this Security Instrument. including. but aot limited 10, reasonable attorneys' fecs; and (d) takes
such action as Lender may reasonably require to assuie that the lien of this Security Instrument. Lender™s rights
in the Property and Borrower™s obligation to pay the suns secured by rhis Security Insirument shall continue un-
changed. Upon reinstatemeni by Borrower. this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right 1o reinsiate shall not apply in the case of ac-

celeration under paragraphs 13 or 17.
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