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ot MORTGAGE

THIS MORTGASGE (**Security Instrument’’) is given on December 27th, 1991

The mortgagor is JAVIER GUTIERREZ,
FELICITAS GUTIERREZ, , HIS WIFE

{"'Borrower™’).
This Security Instrumeat 7; given to
MARGARETTEN & COGIPANY, INC. which is organized and existing
under the laws of the Srate of New Jersey , and whose address is
One Ronson Road, 102in, New Jersey 08830 (*'Lender*’).
Borrower owes Lender the principd sum of
Dollars

Eighty- Three Thous: nd, and 00/1C90
(US. § 83,000.0C ;. This deb: is evidenced by Borrower's note dated the same date as this Security
Instrument {*'Note’”), which provides f~. ‘nyonthly payments, with the full debt, if not paid carlier, duc and payable
on January 1st, 2022 Tiis Security Instrument secures 10 Eender: {a) the repayment of the debt
evidenced by the Note, with interest, and ali reliewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 iz, protect the security of this Security Instrument; and {c) the performance
of Borrower’s covenants and agreements under this So-unity Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following J.s ribed property located in
CCCK County, Hlinois:

LOT 35 IN BLOCK S5 IN BEEBES SUBDIVTISION OF THE EAST 1/2 QF THE
NORTHWEST 1/4 {EXCEPT 5 BACRES IN TI'E NORTHEAST CCRNER THEREOPF;
GF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILTINOIS.

PINF 1&5-02-104-018-0000

. DEPT-E DECLING

$33.50

. 793222 TRAW 437 S1/63/92 221t
IHEB 3 B -V 2-003367

COGK COUMTY REVORDER

which has the address of
1517 N HAMLIN AVE CHICAGO, IL 60651 (" ‘Propernty Address’");

TOGETHER WTITH ali the improvermnents now or hereafier erected on the property, and all casements, appuricnances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securnity
Instrument. All of the foregoing is referred 10 in this Sacuriiy Instrument as the *‘Property.”

BORROWER COVENANTS that Bortower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Bormower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifonn coveriants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 2 uniform security instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paywment of Princigel and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Noic ard any prepayment and late charges due under the Note.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9730
MAR-J385 Pags | of S (v, 5/93)
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14. Notices. Aay notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by fi:3% class mail uniess applicabie law requires use of another method. The notice shail be directed 10 the Property Address
or any other address Borrower designates by notice 1o Lender. Anynouoclolﬂshalbe‘d*gbyﬁnummmxolmdus
address stated herein or any other address Lender designates by notice 10 Borrowes. Any notice pri#ided for ia this Security
lnstmmcntshallbedceuwdmhmbeenmwntoﬂomorl.cndcrwhmpvenupmndedmtlnsm

15. Goversing Luw; Severablility. Tm&cunwlmrnmudnﬂbcm-mdbyfeduﬂhwandmehwonkm
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note coifflicts
with applicable law, such conflict shall notaﬂeno!bcrprmwons of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note -:doclued w
be severable. L

16. Borrower’s Copy. Borrower shall be given one conformned copy of the Nete and of this Security Instmmenl B

17. Tvansfer of the Property or s Beseficial Interest in Rorrower.  If all or any pan of the Property or any interest io
it is sold or transferred (or if a beneficial interest in Borrower is sold o7 transferred and Borrower is not a natural pefson)

ithout Lender’s prior written consent, Lender may, at its option, require immediate payment ir: full of all sums secured by
this Security Instrument. However, this option shall not be sxercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notize shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrur.=ni. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permittes Y this Security Instrument without further notice or demand on Borrower.

18. Borrower's P it (0 Reimsiate !f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securt’y Instrument discontinued at any time prior to the earlier of: (a) 5 days {(or such other period as

applicable law may speciiv ior seinstatemant) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (o) =23 of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all surns which then ‘wauld be due under this Security Instrument and the Note as if no acceleration had ocourred;
(b} cures any default of any othes o Asants or agreements; (¢) pavs all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasony b antomeys’ fees; and (d) takes such action as Lender may reasonably requére to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall contit.ue v'ahanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shail remain ful’y effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Purag aph i7.

19. Sale of Note; Change of Loan Servitss. - The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withou. pror notice (0 Borrower. A sale may result in a change in the entity (known
as the “*Loan Servicer'’) that collects monthly payment; ~Zue under the Note and this Security Instrumeni. There also may
be one or more changes of the Loan Servicer unrelated o'« sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance witk Daragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the ad dress to which payments should be made. The notice will siso
contair: any other information required by applicable law.

20. Hazardous Substamces. Borrower shall not cause or poirat the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, r.o7 220w anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senie«c.s shall not apply 10 the presence, use, or storage
on the Property of small quantities of Hazardous Substances that are geaerally recognized 1o be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢ .aim. demand, lawsuit or other action by any
governmentai or reguiatory agency or private party involving the Property and any [{azardous Substance or Environmental
Law of whichk Borrower has actual knowledge. If Borrower leams, or is notified by a 13 1,0vernmental or regulatory authority, -
that any removal or other remediation of any Hazardous Substance affecting the Propercy is r.ecessary, Bormower shall prompely
take 21l necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, ‘*Hazardous Subsiances’” are those substances defined as/toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammabie or vuxic petroicum products, toxic =
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldemde, and ra:i0ac tive matenals. As used
in this Paragrapn 20, "‘Environmental Law'" means federal laws and laws of the jurisdiction who=/t}.2 Property is located
that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

251. Accelerstion; Remedies. Lesder shall give notice (o Borrower prior (o accelerstion following o «ower’s Gresch
of any covenant or agreemnent in this Security Instroment (but nol prior (9 accelerstion nnder Parngraph 17 \wicss spplicable
Isw provides otherwise). The notice shall apecify: (a) the default; (b) the action required 1o cure the defaalt; (c) a date, ot
less than 30 days from the dat» the potice is given to Borrower, by which 1he defanlt must be cured; and (d) that failure t0
cure (e defanit on or before the date specified in (he notice may resalt in acceleration of the sums secured by (his Security
Imstrumeat, foreclosure by judicial proceeding and sale of the Property. The notice shall farther inform Borrower of the right
to reinsiate after acceleration and the right to assert in the fereciosure proceeding the non-exisience of a defacl or any other
defense of Borrower to accelerstion and foreclosure. If the defanit is not cured on or before the dste specified in the motice,
Lender at its option may require immediate payment in fall of 2i! sams secured by this Security Instrament without farther
demand and mry foreciose this Secarity Instrument by judicial proceeding. Lender shall be entitled to coliect all expeases
imcurvred in porsaing the remedies provided in this Paragraph 21, incinding, but »ot limited to, reasonabie stiorseys’ fees and
costs of title evidence.

22. Fueiesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Barrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

HLLINOIS—SINGLE FAMILY —FNMA/FHIMC UNIFORM INSTRUMENT
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14 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 27 %7 day of Decescer 1881
and is incorp2rated into and thall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed
(the **Security instrument’*) of the same date given by the undersigned (the *Borrower™) to secure Borrowet’s Note 1o

MARGARFTTFEN & COMPANY. INC., a corporation organrired
and exisrirq under the laws of the state of New Jersey

(the “*Lender”’) of the sa%ic date and covering the property described in the Security Instrument and located at:
1517 N HAMLIN AVE |, CHICAGS , It €631
Prover) Abdoen

14 FAMILY COVENANTS . addition to the covenants and agreements made in the Security Instrument.
Borrower and Lender further covenanr and agree as follows:

A. ADDITIONAL PROPERTY SURIECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the f(lir wing items are added 10 the Property description, and shail also constitute
the Property covered by the Security lastrum®p*. Luilding materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or imended to be used in connection with the Property, including. but not
limited to, those for the purposes of supplying or dis ributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and aciess vontrol apparatus, plumbing, bath tubs, wates heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached irrors, cabinets, panelling and attached floor coverings
now or hereafter attached to the Property, all of which, includiiig «cplacements and additions thereto, shall be deemed
to be and remain a part of the Preperty covered by this Security Listrument. All of the foregoing iogether with the
Property dsscribed in the Security Instrument (or the feasehold =state if the Security irstrument is on a leaschold) are
referred 1o in this 1-4 Family Rider and the Security Instrumznt as the ~“Porpenty”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shali pat ceek, agree 1o or make a change in
the use of the Property or its zoning classification, unless Lender has agreed in<ting to the change. Borrower shatl
comply wiih all laws, ordinances, regulations and requirements of any governmental body applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shali net zilow any lien inferior to the
Securi*y Instrument to be perfected against the Property without Lender's prior written pe’ mission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in adairion to the other hazards
for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO RFEINSTATE' DELETED. Uniform Covenant 18 is delewca.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Propenty is deleted. All remaining covenants and =
agreements set forth in Uniform Covenant 6 shall remain in effect. . C3

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property (™
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the .3
right to modity, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used o
in this Paragraph G, the word ““lease’” shall mean **sublease™ if the Security Instrument is on a leasehold. L
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