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MORTGAGE

THE NOTE THIS SECURITY INSTRUMENT SECURES CONTAINS PROVISIONS ALLOVANG FORGHANGES ™
THEINTEREST RATE AND MONTHLY PA

YMSNT
momagzﬂus fgiﬂ,mwmmm.f_iﬁ_gugaroara M. B TAKGhan % i

This Security instrument is given 1o ....._... Shearsen. Lehman. Hunen Mog. Cop.. . atichis
organized and axi+ting under the laws of ... THE STATE.OF. DELAWARE and whose address is 3201 E.19GHILAND AVE. SUITE D )
__.._SAN.BEE’A&%Q LAG23048 . (lender). B owes Lender the principai sum.of __._ tBnaly. Bohl Thoussnsd Fve Hondreti
e ARAORI00 Dollars (U.SS.. ... 98.50000 ). This debtis evs by Bo S Bols
dated the same cal’. as this Security instrument rNoxe'g mmmnmmm:ﬂypaymmwm:hewdem.dm

paid easfier, due and ray.ble on Decamber. 2023 This Sescutity Inslrument secutes 3o
Lender: (a}the:apayt‘o' {71 the debt evidenced by the .Nx:n- with interest, antd all renawa‘ls. exiensions and modhcations of

the Note; () the paymimt ol all other sums, with inlerest, advanced undsr pmgnph 7 to protect the security of

fof )

(43493,

this Security instrument; a7 ) the porl o! B r's 1s and ag this Secuarity nsinaTen
and the Note. For this pur»ois.. Borrower Coes horeby morigege. gunlandoonvoy!ol:ndummﬂbmgdeﬂibed
pmpeﬂylocaxedm SRR T, o~ 0 .. y. HEnois:

LEGAL DESCRIPTION ATTACHED AENETQO AND MADE A PART
HEREQOF

Lot 6 in Tiffany Place Unit 1, b:2ing a subdivision of part of the
Southwest 1/4 of Sectien 14, ‘Ibwns?m: 41 North, Roange 9, East of the
Third Principai Meridian, accora;ng to.the Plat of Subdivision

recorded as document number 87309391, i Cook County, Iilinois {‘I%
& a %
-t
= =
. -2
. &
. ) -« DEFT-01 HECGADING 333.50

F111% i’RﬁN 2796 01/83/92 15:24:00
35881 1 . w—9L2—-004706

:  06-14-304-019
o CO0K cmmn RECORBER

& pp

LR A )

/
2001706
: witich has the address of ........38.E SHAG BARK LANE . SIBEAMWOOR .
- {Sueet} iCay}
- Minois . BO7 {'Propenty Addressy:

1Zp Code]

TOGETHERWITH all the impravemants how ¢ hereafler erecisd on ihe propeny, and ali easements,
appurtenances, and fixtures now of herealtar a pan of the property. A!!:opbnamentsmdaddhonsﬂunakobecowwedby
this Security instrument. All of the foregoing is referred 1o in this Security I 1 as ths “Property.”

SORROWESR COVENANTS thal Borrowst is lawiully ssisec of the esiate harsby comveyed and has the 5ighl 1o
morigage, grant and convey the Property and that the Proparty is unencumnbered, axcept for entumbrances of record. Bosiowes
warrants and wili defend generally the title 10 the Property against all daims and demands, subject 10 any encumbrances of
record.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifoim covenants with
Mmabmsbypr-sdiwon 10 consitute aumform sewmymsuummtmnng feal propety.

ILLINOIS Single Farnily - Fannie Mae /F:eddie Mac UNIFORM NSTBUMENT Form 3034 §/90 {pape i cl < pages)
PASO4ER/IL -
(L0}
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the Property (such as a proceeding in bankiupicy. probate, for condemnation or forfsiture or 10 enforce laws or 1eguiations). then
Lander may <o and pay for whatever is necessary 1o prolect the vatue of the Property and Lender’s rights in the Propery.
Lendar’s actions may include paying any sums secured by a fien which has priority over this Secutity instrument, APPVATING N
court, paying reasonable attorneys” fees and enlering on 1he Property 1o make sepairs. Athough Lander mey take acon wrede:
this garagraph 7, Lender does not have 10 do $O.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Botrower.and Lander agree 10 other terms of payment, these amounts shall bear inieres? som the
date of disbursemnent at the Nots rate and shall be payable. with interest, wpon notice oM Leadsr 1o Bomrower reqesling

payment.

8. Morigage Insurance. i lender soquired mOFigage insurance as a condition of making the lcan secuted by
this Security Inttrument, Borrower shall pay the premi saquired 10 maintain the mongage insurance in effect. ¥, for any reascn,
the mongags insurance coverage required by Lender 1apses ©f Ceasss 10 be in effect, Bormower shall pay the premyums requited
1o obtain coverage substantially equivalent Ic the morngage insurance previowsly in elfect, at a cotl sudbsiantially equivalent 10 the
costs to Borrower of the morigage insurance previously in effect, f1om an aliemale mortgage insurer appreved by Lender. I
substantially equivalent morigage insurance coverage is not available. Borrower shall pay to'Lender sach MDLTE A s equal 10
one-twelith of the yearly mongage insurance premium being paid by Borrower when the msurance coverage lapsed or ceased
to be in offect. Lender will accepL use and setain these Bayments as a Soss reserve in Feu of mosigage insurance. LOSs sesenre
payments may nc longer be sequired, at the option of Lender, i mongage insurance coverage §n the amount and jor the penod
that Lender requires) provided by an insurer approved by Lender again becomes mallable and is obiained. Borrowsr shall pay the
premiurns required 1o maintam morngage insurance in efiect, or 1o prowvide aloss sesernve, until the jequizernent o Moricage
insurance ands in accordance with any writien agreement betaeen Sommowsr and 1 ender or applicabls faw.

9. lnspection. Lender or its agent mmay make s2asonable entries upon and mspections of the Propesty. Lender
shall give Sorrgwer notice at the time of or prior 10 an inspection specilying reasonable cause for the inspaction.

10. Condemnation. 7he proceeds of any awasd or claim Jor damages, direct of conseguontial, in ¢ ot
with any condamp.iion or Gther taking of any parn of the Property. Of for conveyance in Sieu of condemnaion, are hersby
assignes and stk be paid 10 Lender.

in the event of a total taking of the Property, the proceeds shali be apgplied 16 the sums sscuted by this Secusily
Instrument, whether 3 £t then due, with any excess paid 10 B« ., in the even! of a partial 1233ng ©f tho Propesty in whach
the fair market value o' thr Property immediately belote the 1aking is equal 10 67 grealer than the amoun! of the sums secured
Dy this Security Istrur.cal Lamedialely belors the taking. vnless Borrower and 1 ender Olhoswise agree in wiiling. the sums
secured by this Security % sir rment shall be reducad by the armount of the proceeds multipliad by ihe following fracton: {a)
the total amount of the sums oo wed imrmediately before the taking, Givided Dy b} the fair snarier valoe of the Propersy
immediately befoie the taking Am halance shall be paid 10 Borower. in the event of a parsial taking of the Property in
which ths fair markat vaiue of the Prr perty immediately bafore the lalking is less than the amount of the sums secuted
imrnedtiately before tha taking, uni(ss Somower and Lender olherwise apree in writing of unless apphcable law otherwise
provides, the proceeds shall be apob 210 the sums secured by this Secully Instrument whether or not the sums are then Joe.

H the property is abandoned -, Sorrower. of if, alier notice by Landar 10 Bonrower thal he condemnor ofiers 10 mave
an award or setie a claim Yor damages. £ orrr w2 fails 1o 7espond 1o Lender within 30 days alter the dale the notice is gnren,
Lender 5 authonzed to collact and apply Ihe riocesds, alits opHon, ither 10 fesIGrALoN Of sepais of the Property of 1o the sums
secured by this Secunty instrument, whether or o Zian due.

Uress Lander and Somrowver otherw se ag ree in writing, any applitation of proceeds 1o principal shall noj exiend o1
postpone the due data of the pa; ts 2 vimered 10 30 raphs ¥ and 2.0r the amount of sich paymments.

11. Bomrower Not Heleased; Fo.be¢arance By Lender Not a Yaiver. Extension of the time for
payment or modification of amortization of the sums sZoied by this Secusity Instrument granted by Lender 10 any socoessorm
interes: of SBorrower shali operate o selease 1he Tiability ¢ ! 10 2 rdginal Borower of Borower's successors n interest Lender
shakl nct be required to commence procesdings against any Joc insmrerest of sefuse 10 exiend e Sor payThenior
otharwise modify amanization of the sums secured by 1his Se surity Iastrument by reason of any demand made by e oraganal
Borrower of SorTowe:'s SUCCASSOTS in interest. Any jorbearance br Ler Jerin exercising any right O¢ remnedy shall not be a waiver
of or preciude the exercise of any right o7 semedy. . .

12. Successors and Assigns Bound; Joinia:«0 Several Liability; Co-signers. he covenants
and agresmants of this Security Instrument shall bind and benefit the 070755013 and assigns of Lend and 5 . St
0 the provizions of paragraph 17. Bonowet's covenanis and agreementy shy11'be joint and several. Any Botiower who Co-Signs
this Secufily Insirument but.does not execute the Note: {a} is co-signing Wi, S osurdty instrumen only 10 merigage, grant and
cofvey that Sorrower’s interest in the Proparty under the tefms of this Secut.iy bustrament {b} is nol persenally cbligated 16 pay
the sums secured by this Security insirument: and {c) aprees that Lander ana o her Borrower may =giee 10 exiend, modhly,
forbear or make any accommodatons with regard 1o the terms of this Security hus? vrent of the Hote nithout thzt Sorronet™s

consent.

13. Loan Charges. ¥ the loan secured by this Secuity Instrument i sulyect 10 a taw which sels maximons ican
d'largss.andmasiawisana!lyiu:axpre:edsomatmeimerezoto:beuoanchngescaﬁv:wc,sabeco‘nac:edhm
with the Ioan exceed the permitted firsits, then: {a) any suth Joan charge shall be redoces by, the amoun! faecessary ic srectuce
the'charge:nmepefmi::edrmﬂ't:andib)anywmsalmadyconsdedmammwmwﬁd:a.;«dodmwiaisﬂbe
refznded 1o Botrower. Lender may thoose 10 make this refund by reduning the principai owe < or 21 the Nole of by making 2
direct payment to Borrower. H a refund reduces principal, the reduction will be teated as & partal rlepayment wilthout any
prapayment chargs under the Note.

14. NoOlCes. Anynotice 1o Bormower provided 0 in this Security Instrument shall Le glaon by delesing it or by
maiiing it by first class mafl unless applicable law reguires wse of another method. The notice shall be & "eciad 10 1he Froperty
Address of any cther adarass Sonower designates by notice 1o Lender, Anry notics 10 Lender shalibe gven ¥ o Tsliclass mal ip
Landsr's address stated herein or any other address Lender designales by notice 1o Borrower. Any notite £ ovid: d for in this
Seuni:yhmnhanbedemved:ombun?imomBomratender-xbengheﬂaspmﬁﬁedinmirm‘qzaph.

15. Goveming Law; Severabilty.
meiudsdicﬁoninsﬁd-nu\e?mper:yislowed.hmmxmm&wpmﬁsbnmdmolﬂis&aﬁtymw;aa:eﬂoxe
confiicts with applicable 12w, such conffict shall not afiact other provisions of i Security Instrument o the Nole nidcacmbe
piven effect without the conflicting provision. To this end the provisions of this Security istrument and the Note are Jscd_od 10
ba severable.

16. Borrower's COpY- Bomower shall be given one conformad copy of the Note and of this Secusity nstroment.

17. Transfer of the Property or a Beneficial Interest in Borrower. ¥ af or any pari of the Propety ot
anyinteres?in it s sold or ransferred {orif a beneficialinierestan Borrtwer is sOld or transferred and Borrower is 00! a catwal
person) without Lender's prior writien consent, Lender may. atits opfion, require immediate paymentin full of all mens setted
by this Security instrument. However, this option shall not be exercised Dy Lender i exercise is prohaddied by federal faw as of

the date of this Security Instument. _
¥ Lander exsrcizes this option, Lender shall give Borrowes notice of actslstation. The notice shadl provide a perisd of

©ot less than 30-days from the dale the notice is delivered or malled within which Borrower st pay all sumns secured by this
Secarity Instrument. ¥ Borrower falls 1o pay these sums prior 1o the erpiration of this period, Lender may invoke any semeches
permitied by this Security Insirument without further notice or demand on Sorower.

18. Borrower's Right to Reinstate. # Bortowe: saeets cenain conditions, Borower shall have the sight 1o
have enforcement of this Security Instnrnent discontinued at any time prior 10 the sarfier of: {a) S days §of spoh Sther perod as
appﬁcabhhumayspedfy!mzeins:a:mem)beioresahdmammwmmo!:ﬂemh:ﬁs
Security instrument; or (b} entry of a fudgment enlarcing this Secunly Insrument. Those conditions are that Borrower: fa) pays
Ler:ger all sums which then would be Gus under this Securily Instrurnent and The Nots as if no atceleration had ooournred, {t) cuces
any default of any other covenants or agresments; {c} payt all expenses incurred in sniorcing this Secourity Insironmnent,
including. but not Emited 10, feascnable atlomeys” fees: and {d) takces such action as Lender may reasonably require 10 astuse
that the fien of this Sacurity Instrument, Lender’s sights in the Property and Borrcwer’s obigation 1o pay he sums secured By
this Sscurity Instrurnent shall continue unchanged. Uipon reinstatarsen?t by Borower, this Security instrument and the
cbligations secured hereby shall remain fully el e 2¢ il no accelerslion had occured. However, this sight 10 reintiate shajl
not apply in the case of acceleration under i7. .

15. Sale of Note; Change of Loan Servicer. Tbe Note or a pantialinterestin the Note {together with this
Security Instrument) snay be soid one of more fimes without prior notice 1o Botrower. Azale may resulll in a change an the entisy
{xnown a3 the "Loan Senicer’) that coliscts monthly payments due under the Note and this Sscurity insiroment. There aiso may

PASOLSR/IL .
(Lg1B) Form 3010 {9/20) {page 3 of £ pages)
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PLANNED UNIT DEVELOPMENT hl £R

THIS PLANNED UNIT DEVELOPMENT RIDER is made this

19TH day ol KOVEMBER
is incorporated into and shall be deemed 10 amend and suppiement the Marigage, Deed of Trust or Secwsity Deed {the "Security
instrumeant”) of the same date, given by the undersigned (the

Shearson Lehman Hutton Moert. Corp

a8 91 ana
ower) 1o secure the Borrower's Note 10

38 E SHAG BARK L ANE

A DELAWARE CORPORATION
of the same date and covering the Property described in the Security Instrument and jocaled al:

e “Lender)

STREAMVIOOD. IL. 60107
The Froperty includes, but is not imited 10, a parcel of land improved with 2

Prooerty Address]
certain common areas and facilities, as descrited in

JUNE 23,

1987 AS DCIII'EENI 87346 28

{the "Declaration”). The Fropertyis a pan of a planned unit developmient known as:

TIETANY PLACE

[Rame o Parned Unn Deveispment]
{the "PUD"). The P upernty also includes Borrower’s interest in the homeganers assoaation oF &
interas?.

SRty
Landar turther covenant and aier 43 fofows

i ing ot
the common areas 1.nd acilities of the PUD {the "O'wners Association'} and the uses, bensfits and proceeds of the Bonower's
PUD COVENANTYS.. i« asdition 10 the covanants and agreemants madwe in the Securily Instrument, Borrowes and

A. PUD Obligations. Borr <t shall psrform: all of Boriowe:’s cbligations under the PUD's Constituent Documents. The
“Constituent Documents” are the: i) Declanation; {ii) articles of incorporaton, rust instrument oF any equivalent docurnent
which creates the Ownar's Associason; w41y any bylaws or cther niles or segulations of the Owners Association. Boliower
shall promptly pay, when due, all Cues anC asses~ments imposed pursuant 10 the ConsSiuent Documents.

axtended coverage®, then

B. Hazard Insurance. So jong as the Janers Association maintains, with a generally ascepiad insurance carsisf, a
master” or blanket” policy insuring the Property w 6tk is satisiaciony (o Lender and which piovides insurance coverage in

the amounts, for the periods, and against the hazaros Yenier sequires, including firg and hazards intloded within the e

i) Lender waives the provision inchaded in Unifoem Cc¢ venant 2 for the monthly payment 16 Lenders of one-twelith {1/12)
of the yeaily premium instaliments Jor hazard insurancy o 1)e Property; and

{ii) Bofrower's obiigaiion under Unilorm Covenant 5 1o mai. =in Z.xzard insurance coverage on the Propesty is deemed
satisfied ta the extant that the required coverage is provice I the Onmers Associalion poliicy.

. o
bianket policy.

Bocrowsar shall give Lender prompi notice of any lapse in required haxs d srurance Soverage provided by the master o
in the event of a distribution of hazard insurance procests in ieu of restoratior

or 1o common areas and lacilitizs of the PUD, any proceeds payabie {0 Boaower &0 b areuy assiphed and shall be pad 10
blic Tabiity in

policy

1epair joliowing a to3s 1o the Property,

Lender, Lendes shall apply the proceeds 10 the sums secuted by the Secusity Iistrumonl. witi any excess pasd 1o Bamsower,

C. Public Liability Insurance. Bomower shall 1ake suzh actions as may be seasinx fe 30 insure 1hat the Oaners
Association mainiains a p

table in Jamm, amount, and exien’ ol Zoverage 10 Lendar

applied by Lender 10 the sums secured by the Securiiy

D. Ccodemnation. The proceeds of any award or daim for damages, ditect or conseque itial_sayable to Bosrower in
connection with any condemnation or other taking of all or any part of the Property or the common 2re. s of the facikties of the

ided in Lini%

FUD, or for any conmveyance in lieu of condemnation, ars hereby assigned and shall be paid 10 Lendes. Sw i prooeeds shall De
Aty 1 Cor

either partition or subdivide the Properdy or consent lo:
5

tas o 1 10.
E. Lender’'s Prior Consent. Sorower shall not, excep: 2fier notice 10 Lender and with Lenders prick wridss consen?,

i} the abandonment or tarmination of the PUD, except ior abandonmentor termination soquited by law in the case

suhstantial destruchon by fire or oher cascalty of in the case of a taking by condemnabon G eThnent Somain;
) any amendment 1o any provision of the "Constituent Docrnents” if the provision is for Le express benefit of Lender;

£

i} termination of professional management and assumption of seli-management of the Owners Association; or
{rv) any action which wouid have the =i ect of sendering the public Kability insurance covefage maintained by the Owners
AssoCiation unacceptable 10 Lender.

F. Remedies. i SBoncwer cioes not pay PUD dues and assessmants when dus, 1hen Lends: may pay them. Any amounis
disbursed by Lander under inis paragraph F shall become additional debt-of Borrowes secured by the Secusity Instrament

Uniess Botrower and Lender agres 10 other tazms of payment, these amounis shall baar interest from the date of disbursesnent
at the Note rate and shall be payable, with interest, upon notice from Lander 1o Borrower requesting cayment,

QLYY

BY SIGNING BELOW, Bam_:ueraooep:sand zgrees 10 the terms ant provisions contained in this PUD Fader,
1

Cﬁm f'y;:LM m:n'cl 3TV

CHARLES H. BRINKMAN

(Sean}

Bormower

{Seal)
MULTISTATE PUD ADER - Snghe Famiy - Famie Nae/fredste Mac UNIFORM INSTRULIENT
10277 (D2/3%) FireCH

Borrower

Page 1 o711
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ADDENDUM TO ADJUSTABLE RATE RIDER
{Fixed Rate Conversion Option)

g T
TH!S ADDENDUM TO ADJUSTABLE RATE RIDERis made this 19TH  gpyor FOVEMBER
12 91 _ andisincorporated into and shall be deemed 10 amend and supplemsnt the Adfusiable Fale Fider fihe Fider) o
the Mortgage, Deed of Trust or Security Deed {the “Sacurity Instrument’), each dated the same dale as this Addendun and given
by the undersigned {(the "SBofrower} 10 secure Sorrower’s Adjustable Rate Note, with Addendum To Adfustable Rale Note, 10

Shearson Lehman Hutton Mort. Corp. A DELAWARE CORPDRATION
(the "Lender”) and dated the Fame date as this Addendumn {the "Note"), covering 1he property described in the Securily instrumen:
) and locatac at :
e 38 E SHAG BARK LANE STREAMWOOD, il 80107
IProperty ACCIess]

- ADDITIONAL COVENANTS. inaddition ic the covenants and agreemeants made in the Secutity insinxment and
S the Rider, Borrower and Lender further covenant and agree a3 jollows:

A. FIXED INTEREST RATE OPTION
The Note provides or the Borrower's option 10 conver: rom an adjustable interest rate 10 a fixed intefest sale, as folows:

1. Opiion to Convert to Fixed Rale

1¥a e ; Conversion Option that 1 can exercise unless { am in default or this Secdon A 1 nill N0t pesmil me 10 40 50. The
'CcnversionOpsfm'ismyopﬁmmemvenmﬁmefesuamlmxequhedwpayby:hexotekananaap:s:abiem:embeme
fixed rate calcated by the Note Holder undier Section A 2 below.

The com . s L can only take place on {a) i the first Change Dale is 21 months or less 1om the dalte of ihe Note, the
shird, fourth or filth 7. 1ar ge date, of {b) il the Change Date is mers than 21 months from the date of the Note, the first, tecond a¢
third Change Date. Each. 22 ange Date on which my inierest tate can convert irom an adjusiable sale 1o 2 fixed sale also i3 calied
the “Conversion Date-, | caa 2onvert my interest rale only on one of the three Conversion Dales.

H 1 want 1o exercise (oe /Sonversion Opton, 1.must first mee! cenain conditions. Those conditions are that: 6} 1 most give
the Note Holder notice that | waas *i0 €6 56 £t feast 15 days before the next Conversion Date; (W) on the Conversion Oate, frmus?
not be in default under the Note or the Tecurity Instrument; (@) by a date specified by the Note Holder, § must pay the Note Holder
aconversionfeeof US. §__ 10000 _ - : and {iv) 1must sign and give the Note Hoider any docufnents the hNote Hoider

requiras to elfect the conversion.
2. Catlculation of Fixed Ra'e

My new, fixed interest rate will be deter 1o xd by the Note Halder based on the Federal National Morigage Association’s

required new yield 23 of a date and time of day spo¢ L d by the Note Holder for §) if the onginal ierm of the Note is gieater that 15
years, 30-year fixed rate mornigages covered by app ica’de S0-day rDandalory deivery commitments, pius five-sighihs of one
percentage point {0.525%), rounded 1o the nearest one-<-sth of one percentage point {0.125%), of ) 22 the ofiganal term of the
MNote is 15 years or less, 15-year fixed rate mongages con ered by applicable 50-day rmandalony delivery Commitmens, plus Sve
eighths of cne percentage point {G.525%) sounded 10 the nez estone-eighih ©f one psicentage point {0L125%). ¥ thas requyed nel
yield cannot be datermined because the applicable commilr ients ars not available, the Note Holder will delermmine ryy inlerest rals

- by using comparable information. My new rate calculated unus 7as Seclion A 2 will not be gieater than the Jlaximom Rale stated
in the Note.

3. New Payment Amount and Effective Date

i | am permiged 3o exercise the Conwersion OpSon, the Note Holdr ¢ vill detenmine the amount of the moaihly payment
- that would be sutficient 10 repay tha unpaid principal 1 am expected 1o owe o0 the Coinversion Qale in full 06 the mataity date of
=T the Hote at my new fixed inlerest rate in substantially equzl payments. The s it of this caltaation w3l be e new JMoun! of mry
monthly payment. Beginning with my first monthiy payment after the Conversion Tale. twill pay the new amount as my moathly
payment until the maturity date of the Note.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST Id QGRROWER

¥ Dorrower's adjastable interest sate is.converied 10 a fixed sate as Staled in Secica £ 01 this Addendum To Adusiabie
Rate Rider, the amendment? o Unitorm Covenant 17 of the Securily instrumnent contained in tie Foder shall cease 10 be in elfecy,
and the provisions of Uniform Covenant 17 of the Security insiramen: shall instead be in effecs, as fialows:

Transier of the Property or a Beneficia!l Interest in Borower. i allor any pari < the Propesty or any
- interest in 3t is sold or yansierad { or if 2 beneficial interest in Borrower is sold or transferred and Borran ef s 201 a nafural persen)
- without Lender's phior written consent, Lander may, at its opion, require immediate payment in full of ) 97 an secured by thrs
Security Instrument. However, this option shall not be exsrcised by Lender if exercise is prohibited by feders. 12 ¢ 25 of the cate of
this Security instrument.
) H Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall prondde a ~enoc of
not less than 30 days from the date the notice is deffvered or mailed within which Sorrower must pay alt sums secwr ot yihis
‘ Security Instrurnen?. i Borrower fails 1o pay these sums prics 10 the expiration of this period, Lender may irvoke any +-
pesmitted by this Security Instrument without further notice or demand on SotTowar.

BY SIGNING GELOW, Borrower accepts and agrees 1o the larms and covenants contained in this Adtdendum To

Adjusiable Rate Fder.
Chps Il 1 pupalbornar {Seap (Seat
) CHARLES H. BRINKMAN Borrower Borower
(Seal} (Seas)

ﬁncs) RATE OPTION ADDENDUM {SECURITY INSTRUMENT)-Single Family-Fannie Mae Uniform Instument  Form 3109 12787
A SAST {12/87)
{A153)

Y0026
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19TH dayof _ NDOVEMIER L39_9i L BRGIs
incorporalad into and shall be d ol 10 d and supsd 1 the Mortgage, Deed of Trust or Secutily Deed (e
*Security Instrumen?’} of the same date given by the undarsigned (the “Bomrower’] 1o secure Borzower's Adjustable Fale Hote
(the "Note’} to_ Shearson Lehman Hutton Mors. Corp.

A DELAWARE CORPORATION
fthe "Lender of the same dal= and covering the propesy described in the Security Instrument and located s

38 E SHAG SARK LANE STREMWDOD. I 50307
{Property Asdress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY P YMEHT THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agresments made in the Security Instrumen?, Borrower and
Lender further covenant and agree as Jollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Noto proviz as for an initiai interestrate of__6.1250 %. The Note provices for changes in the interest fale and the

monihly pay.\emy, as follows:

4. INTERESY RATE AND MONTHLY PAYMENT CHANGES
{A) Ch7.nt e Dates
Theinterues o Aiﬁmpaymychmgem!heﬁfﬂdayol Decamber 1_ .39 _ 1932  andonhalday every
12th month tharealte”. Er zh date on which my interes! rate could change is calied 2 ‘Cha.nge Tate”

(B) The inde
Beginning with (he Larst Chango Date, my interes! fate will be based on an Index. The Tndex” is the weeldy mrerage yieid

on United States Treascry seurit)1s adjusiod 10 a constant maturity of 1 year, 23 mado avallable by e Federal Reserve Boatd.
Tha most recent index figure & ail ble as of the tdate 45 cays belore each Change Cate is called the "Current Index.”

¥ the Indax is no longer > aiable, the Note Holder will choose a2 new index which is based upon comparabie
information. The Note Holder will five re fotice of thig choice.

{C) Calculation ¢f Chinoes

Before each Change Date, tho.¥.u Holder will calculate my new interes? rate by adding __Two and ihreo eighihs

jercaptsqe points {23750 %) 10 the Cumren Index. The Nole Hider wik
then round the result of this a0dibon 10 the fHir ares) one-eiphth of Gne percentage point {0.125%). Scbject 10 tha firndts statedmn
Section 4(D) below, this roundad amount will e my new intefest sate until the next Change Dats.

The Note Holder wilt then determine ine amwmci:bemonﬂﬂypmm:hﬂwoﬂdbeadﬁaem:ompaymem
principal that1 am expected 1o owe at the Change Do~ full on the matwrily dale at my new interesl 1ale in Subslantally equal
payments. The sesult of this calcaflation will be the (w7 munt of my monihly payment.

{D) Limits on Interest Rate Changes

The interast rate 1 arn required 1o pay at the first { Change Date will not be grealter than 8.31250 % ot less than

4.1250 %. Thereafier, my interest rate will never b . nooreased of decreased on any singte Change Dale by more than
two percentage points (2.0%]) from the rma!m.e 25t 1have t »en £ aying for the praceding twelve months. My inlterest rale will

never be greaterthan  12.1250

E) Ettective Dale of Cﬁanges

My new interest rate will become sifective on each Chango Dale. $ill pay the amount of my new monthly payment
g on the first enonthly payment date alter the Change Dale ua Wb amount of my monihly payment changes again.
(F) Motice of Changes
The Note Haldar will defiver or maill 10 me a nolice of any changer 40 ary interast fate and the amount of: sty moanthly
t before the effective Cate of any change. The notice will include inf{ 17 ainn required Dy law 10 be given me and also the

paymen
title and telephone number of a person who will answer any queshon 3 may ha & regarding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN UORROWER
Uniform Covenant 17 of the Sacurity instrument is amended 1o raad as follows:

Transler of the Property or 2 Benelicial Interest in Borrower.  {aller any pan of the Property of any
interest in it is sold or ransierred {or if a beneficial anisrestin Borower is sold Or ransienud L» ) BAOweT &3 75T & natural person)
without Lender's prior wri Lender may. a:a‘-opbou,:eqwelmmeda:epmm an 8 O Ak sums sacured Dy 1has

Security Instrumen:. However, this oplion shalinotbe e ised byl a cise it prohita o Ty ledesal law as of the dale of
this Security Insttument. Lender also shall not axercise ihis option if: {a) Sorrower caused o be [ubrted Yo Lender informaton
required Dy Lander 10 eval the ; ded transieres as if a new joan were being made (o the trans wee; and ) Lender
reasonably determines tha: Lender's security will not be impaired by the ioan assumpiion and that e fisk ot a breach of any
covenant or ageeement in this Securily Instrument is acceplabls o Lender.

o the exient penmitied Dy appicable law, Lender may chaige a reasenalbile lee 25 a condition L0 Le s477s consen? I the
ican jon. Lender may alsc sequire the ransieree 1o sign an assempion agreesmnens 1hat is accepianie L0 2 cndesr and that
obligates the iransferee 1o keep all promises and agreements made in the Note and ir: this Security Instrumeat 8- stower will
continue 1o be chiigated under the MNole and this Security Jnstrument unless Lander releases Borrower in writing

¥ Lancer exercises the option 10 sequize Immediate payment in full, Landar shall give Sotiower nolice of sccelaraton.
The notice shall provide a period of notiess than 30 days from the dale 1the notice is defivered or madled within which o.e Borrowver
must pay all sums secured by this Security Instrumant. ¥ SBorower falls 10 pay these sums prioT 10 the expirabion of this penod,
Lender may invoke any remedies permitied by this Secunty instrument without further notice of demand on Borower.

JY SIGNING BELOVY, Barrower accepts and agrees 10 the 1arns and covenants contained in this Adfustable Rate Socder.

Cﬂﬁs‘é%ﬂ #' B/..i'i'\ f:VT'-C'r
CHARLES . BRINKMAN

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family-Fannie Mae Freddis Mac Unilorm Instrument
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