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MORTGAGE ) ORIG'NAL

THJS MORTGAGE ("Sccunity Insirument’) is given on December 18, 1991, The morigagor is Michae! G. S-:mh :md
Eva Sallec Smith, his wifc, as joinl ienants {"Bosrower™). This Sccurity Iastrument ts gnea to Merall Lynch Credit
Corporation, which is organized and cnsung under thc lnws of Delaware, and whose address is 7751 Belfont Parkway,
Jacksonville, Florida 32256 ("Leader”). Borrewer owes Lender the princpal sum of Six Hundred Thousand and
00/100—~-— =" Dollars {US. 56000&)(!1) This debt is evidenced by Borrowers rolc datod the same date as this
Sccurity instrument {"Note™), which provides for monthly payments, with the full debt, if not paid carlicr, duc and payablc on
Janvary 1, 2017, This Scrurity Instrumeat sceures to Leader: (a) the repayment of the debt cvideaced by the Nokc, with
interest, and all rencwials cxtensions and modifications of the Noic; (b) the payment of all other sums, with inlcrest,
advanced under paragraph -to protedt the scearity of this Sccurily instrument; and (c) the performance of Bosrower's
covenants and agreements undc- this Securily Instrument and the Note. For this porpose, Borvower docs hercby mortgage,
grant and convey to Lender the folowing described propesty located in Cook County, HifG!E RECORDINE

17 TRAR 4877 §LA03/97 15334600
26t B E—PR2-GO4LT 13

LEGAL DESCRIPTION: . b5t
. . COUE COUNTY REZORDER

Lot 15 in Wooded Acres, a Addition to Hinsdair; ix Section 7, Townshrp 38 North, Range 12, East of the Third Pnnupal
Meridian, in Cook County, Hlinois

~ gy
which bas the address of 126 Princcion Road , Hinsdale, ilinals 50521 ("Property Address’); 92364713

TOGETHER WITH all the improvements now or hcrcaf!cr crezacd on the properiy, aad alf cascments, appuricnances,
:_md i'unurus now or hereafter a part of the propesty. All seplacements 2nd sdditions shall also be covered by this Security
Instrument. All of the forcgoing is scferzed to in this Sccurily instrument as 0 *Preperty.”

. . BORROWER COVENANTS 1bat Borrowser is lawfully scised of the csawe herchy conveyved and has the nght (o
monigage, grant and coavey the Properly and that the Property is unencumibxrrd, <xeept for cacumbrances of reoord.
Borrower warranis and will defend generally the Gile 10 the Propenly aganst aii <Zaims and demands, subjeat to any
cocumbrances of record.

.. THIS SECURITY INSTRUMENT comkbines uniform covenanis for national use ana nue aniform concaants with
limited variations by jurisdiction 1o conslitiie 3 unifurm sceunity instrumenl covesing 1cal propesty.

UNIFORM COVENANTS. Borrower and Lender aovenant and agres as foliows:
- 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali pmmptl)' pay whea duc the
principal of and intcrest on the debt evidenced by the Noie and any prepayment and late changes duc uader the Noic.

ILLINOIS-Singic Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 9/90 {rapt 1ol 7 pages)
08510 (10/91)
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Unilcss Lender and Borrower otherwise agree in writing, insurance proceeds shali be applicd 10 sedtosation or repair of
the Property damaged, if the rostoration or repair is ceonomically feasible and Lendes’s scounity is not kessened. I the
resioration or repair is nol cconomically feasible or Lender's seesrity would be lessenacd, the insurance proceeds shall be
applied to the sums secured by this Security lastrument, whether or not then duc, with any cxcess paid te Borrower. If
Borrower abandons the Propenty, or does not answer within 30 days a notice from Leader that the insurance carnies has
offercd to sctile a claim, then Lender may collect the insurance proceeds. Leader may use the procceds to ropair of restore
the Property of {o pay sums sceured by this Sccurity Instrument, whether or not then duc. The 30-day penied will begin when
the notice s given.

Unless Lender and Borrower otherwise agree in wmmg, any applicalion of proceeds to princpal shall not exiend or
posiponc the due date of the meathly paymcats cclerted toin paragraphs 1 and 2 or change the amount of the paymcats. If
under paragraph 21 the Pmpcny is acquircd by Lender, Borrower's right to any insurance polices and proceeds resulting
from demage o the Property prior ‘= the acquisition shali pass to Lender to the extent of the sums sccured by this Sccunty
Instrument immediately prior to the acquistion.

6. Occupanes, Preservation, Mainicaance ard Protection of the Properiy; Borrower’s Loan Applicntion; Leaseholds.
Borrower shall occupy. cstablish, and usc the Praperiy as Borrower's principal residence within siy days after the exceution
of this Sccurity Instrowen’ and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, wnicss Lender othicrwise agrees in writing, which consent shall not be unseasonably withheld, or
unless extenuating circumstarces exist which are beyond Barrower's control. Borrower shall not destroy, damage or impaie
the .Property, allow the Propery 29 deteriorate, or commit wasie on the Property. Borrower shall be in default if any
forfziture action or proceeding, whether il or ariminal, is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or othenvise snatcrially impair the lica created by this Sccurity Instrument of Lender's secusity
interest. Borrower may cure such a delaun and reinstate, as provided in paragraph 13, by causing the sction or procoeding to
be dismissed with a ruling that, in Leadcr’s sood faith determination, precudes forfeiture of the Borrower's inlerest in the
Property or other material impairment of the lien zreated by this Security Instrument or Lender’s scaurity interest. Borrewer
shiall ako be in default if Borrower, during the 100 aoplication process, gave matenially false or inaccurate information or
statements 1o Lender (or failed to provide Lender wip any malerial information) in connection with the loan cvidenced by
the Note, including, but not limited to, representations conrcrning Borrower’s occupancy of the Propeity as a prncipal
residence. If this Sccurity instrument is on a leaschold, Borrower shall comply with all the prosisioas of the lease. If
Borrower acquires fee title 1o the Property, the Icaschold and ¢ic ice titlc shall nol merge unless Leader szrees to the merger
in writing. :

: 7. Protection of Lender’s Rights in the Property. Ii Boriever Ia:l.s {o pesform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's nights in the
Propenty (such as a procceding in bankrupicy, probate, for candemanaiion o farfeiturc or to enforee laws or regulations),
then Leader may do and pay for whatever is necessary {o proteat ihe salse o/ the Property and Lender's rights in the
Property. Lender's actions may include paving any sums secured by a len whie; %as priornity over this Sccurity Instrument,
appcarinsz in court. paying reasonablc attorncys’ fecs and cotcring on the Propeny io @ake sepairs. Although Lender ma}
take action under this paragraph 7, Lender does niot have (o do so.
E  Any amounts dishursed by Leader ander this paragraph 7 shall become additional (e of Borrower sccused by th:sc‘{
| Security Instrument. Unless Borsowes and Lender agrec (o other terms of payment, these amronts shall bear interest from
the date of dishursement ai the Note ralc and shall be paveble, with lcresi. upon nolice fie Lender to Borrower o3

requesting paymenl. = _B
8. Mortgnge Insurance. if Lender required morigage iasurance as a condition of making tir foan sccured by this S .-~

Security Instrument. Borrower shall pay the premiums required (o mainizin the morigage insurance i o¥fect. If, for any -,’

reason, the morigepe insurance awerage sequired by Lender lapses or czases 10 be in effcrt, Borrower shali pay the

premiums required {0 obtain coverage substantially squivaleat to the moengage insurance previoudy in cifect, at a cout
substantiallv cquivalent 2o the cost 1o Borrower of the mortgage insurance presionsdy in cffect. from an aliermate mongage
insurer approved by Lender. If substantialy cquivalent mortgage insarance coverage is not available, Borrower shall pay to
Lender cach month a sum equal 10 onc-tweifth of the vearly mortgape inserance preminm being paid by Borrones when the
insurance coverape lapscd or coascd 10 be in ffcet. Leader will accepl. usc and reiain these payments as a loss reserse in
licu of montgage insurance. Loss reserve pavments may no Jonger be roguired, at the opiion of Leader, if monigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes avuilabie and is obtained. Borsrower shall pay the premiums required Lo mamiain mosigage tnsurance in cffect, or
to provide a loss reserve, until the requiremest for morigage insurance ends in accordance with any wiitica agrecment
between Borrower and Lender or applicable law.
9. Inspection. Lender o7 its agent may make rcasonable eatrics bpon and iaspections of the i'mpﬂny. Lendes shall s

give Borrower notice at the time of or prior {0 an inspection speafying reasonable cause forthe i msp-ulon.

.~ -10. Condemnation. The procceds of any award or claim for damagc.s, dired or conscquential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in licu of wndcmnaunn, are berehy assioned and

shall be paid to Lender,

¢ f

Form 3014 9/90 {page 3 of 7 pages)
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If Lender exercises this option, Lender shall give Basrower notice of aceeleration. The notice shall proside a period of
not less than 30 days [rom the daic the notice is delivered or maticd within which Borrower must pay all sums sccured by this
Sccurity Instrument. If Borrower fails L0 pay thesc sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrawer.

i8. Borrowers Right to Reinstate. If Borrower mccls ceriatn conditions, Barrower shall have the sigin 1o have
eaforcement of this Security Instrument discostinted at any time prior to the caslicr of: (3) 5 days (or such other period as
applicable law may spedify for rcinstatement} before saic of the Property pursuant 1o any power of salc contained in this
Security Instrument; or (b) cairy of 2 judement enforcing this Sccurity Instrumcent. Thase conditioas asc that Borrower: (a)
pays Lender all sums which then would be duc under this Sccority Iastrument and the Noic as if no acccleration had
occurred; {b) cures any defauit of any other covenants or agrecments; (c) pays ail cxpenses incurred in cafording this Security
instrument, including, bot not limited to, rcasonable altorncys’ fecs; and (d) takes such action as Lenader may reasonably
require to assure that the Yicn of this Security Instrument, Lender’s rights in the Property and Borrewer's obligation 1o pay
the sums sceurcd %y this Sccurity Insirument shall continuc unchanged. Upon reinstatemest by Bosrower, this Sccunity
instrumcrt and tne Goligations scoured hereby shall remain folly effective as if no acceleration had oocorred. However, this
right to reinstate shail na: apply in the casc of acccleration under paragraph 17.

19. Sale of Notes Cuonge of Lean Servicer. The Notc or pantial inicresi in the Noic (logether with this Scourity
lastrument) may be sold e or morc times withoul prior nolice to Borrawer. A salc may resull in a change in the catity
(known as the “Loan Scrvicet®) tae! collccts monthly payments due under the Notc and this Sccority Ingrument. Therc also
may be onc or more changes of {ne Lnan Senvicer unrclated to a sale of the Notc. I these is a change of the Loan Senvieer,
Borrower will be given writicn notice of the change in accordance with paragraph 14 above and applicable law. The notice
will statc the name and address of the uew Loan Services and the address 1o which paymenis shouid be made. The notice will
akso contain any cther information required by apolicable law.

30. Hazardous Substances. Boarrower shall aot cause or permil the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. (Xeirower shall not de, nor allow anyonc clsc to do, anything affeding the
Property that i in violation of any Environmental L., ‘The preceding two scalonces shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that arc gencrally recognized 10 be appropriate o
normal residential uses and {o mainicnance of the Property.

Borrower shall promptly give Lender written notice of auy 'avestigation, daim, demand, lawsvit o other action by any
governmental or regulatory ageacy or privalc parly involving the Propesty and any Hazardous Substance or Emironmenial
Law of which Borrower has actual knowledye. If Borrower Icarns, or 3. rolificd by any governamental or regulatory authosity,
that any remeval of other remediation of any Hazardous Suhstancd a'ifeding the Prapesnty is neccssary, Borrower shafl
promptly take all necessary semedial adions in accordance with Emironmenta’ Law.

As uscd in this parapraph 20, "Hazardous Substances™ arc those substavees difined as toxic 65 hazardous substances by
Environmental Law and the following substances: gasoline, keresene, other Rarigiable or taxic peirolcum prodoas, toxic
pesticides and herbrcides, volatile solvenls, maicrials contaming asbestos or formirldcdiadc, and radioadtive maicrials. As
uscd in this paragraph 20, "Environmental Law™ means federal faws and laws of the juit diciion whese the Propeny is Jocated
that relate 10 icalth, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borsower and Lenders further covenant and agree as §aliovs: 3 2’3{!47 3

21. Acceleration; Remedics. Leader shall give natice ta Borrower prior tn acceleration il ainn Borrmver's breach
of any covepant or agreement in this Sccurity Instromen: (bul nat prior to acceleration undir paragraph 17 unless
applicable bav provides athernise). The notice shall specifh: {a} the defaull; (b) the action requiret! (o cnre the defanlt; (¢}
a date, not less than 28 dass frem the daie thie notice is given (o Borrower, by which the default most be cioed: and (d) tha
failure to<ure the default o5 or before the date specilied in the notice may reselt in acceleration of the sums secured by this
Security Instryment. foreclosure by judicial proceeding and sale of the Property. The aolice shall further inform Borceser
of the rizht to reinstale after acceleration and the right (o assert in the foreclosure proceeding the non-existeace of a
debault or any ather defense of Borrer to acceleration and foreclasure. I the default is nol cured vi or before the daie
specificd in the notice, Lender at its option may require immediate payment in [ull of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by jodical proceeding. Leader shall e
entitled 1o collect 2l expenses incurrod in pursuing the remedies provided in this paragraph 20, including, het not limited

ty, reasonabic sttorneys’ fees and cosis of title evidence.
22, Release. Upon payment of all sums secured by thus Sccunity Instrument, fender shall release this Scaunty

Instrument without charge (o Borrower, Borrower shall pay any recerdaiion costs.
23. Waiver of Homestend. Borrower wanes all right to homesiead exemplion in the Propeny.

Form 3014 9/90 {page 5 of 7 pages)




UNOFFICIAL COPY

BEY LS I
{1ess) 7/

fawavog . -
(1eas)

:;:rms DaTTesS eag

IIMQTB § | Egims "D TIOBMOTRH =l
:easi //7‘//{//

M I PIPIOISE UL 2aN02104 AG POINDIXD (()I2F )1 AUR UL PUR JURWIIISLY
Azum.,g mp Ul POUIRIUCY STURUAAGD PUR SWEI) M1 03 s3asFe pue sida0oe Jam0n0g ‘MO IIE ONINDIS AQ

SITSIUNAY

[gpads) (SSwmp § ]

Japy dwon puoadg |

Japry wawdry Apyaawig | | sapiy Apwed -1 | )

sopry wowasosdwy vy [ I 1opiyg uoojeg | |

a0

1opry wawdopsag e paseyg | ) 1pry wewaryg paenpesn | ]

3opiy wnturmopuo) | 13pry e Nqusnipy [ X ]

[ (s@)xoq 31qeo1iddE HoaunH]
“Jusmnsn) &mmas SIY3 30 32ed @ 212a (S}9PLI Y1 Ji ST WUIWRIISU] ALNODS SUP JO KIUIWIIITE PUR SIVLUIACD A1) mpwddns

PUE pUDINE JjEYS PUR Ojul palmodmaut 2 1jelS J9PL IS [OED JO SIUIWRRIIE PUT SIWLDA0> Y] WANNINSY] ARG P
g 2943950) PIPIOS3I PUR JIMOLIDG AQ PIINDIND I8 SIOPLI DIOW JO JUO J] “IUIMNNSU} AMNNIS SH 01 SPPIY BT




N Rt - e L S T VT T A

UNOFFICIAL COPY,

___§5pacc Below This Line For Acknowledgment]

STATE OF 1IN )
COUNTY OF 0§? }ss.

I, the undersigned, a Notary
Public in and for said County, in
the State aforesaid, DO H‘REBY CERTIFY
that //fGJ"({ 7 /é 4, personaliy
known to me to be the same per:.on{s}
whose name(s) isjare subscribed to the
foregoing instrument appeared before me
this day in oe;son, and acknowledged
that _Q,
signed, sealed z2nd delivered the sald
instrument as ___ ) free and
voluntary act, for the uges and purposes
set forth, including the release therein
and waiver of the right Of homestead.

Given under my hand and official

s:%/this LPZZ day of _{rettlz,
_ /.

: 1RO
Commission exo:.mEN DA& g’.}g; .OIFE‘LL‘HQIS
PUBUG S omsg 728195

e o 7 }, ..-,})l\:“ P oLl
.

STATEOFILUNOE =~ )
COUNTY OF } ss.

I, the undersigned, a Notary
Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY
that . perscnally
known to me <0 be the same person{s)
whose name{s} is/are subscribed %o the
foregoing instrument appeared before me
this davy in perscn, and acknowledged
that
signed, sealed and delivered the said
instrument as free and
voluntary act, for cthe uses and purposes
set forth, including the release therein
and waiver of the right of homestead.

Given under my hand and official
seal this day of '
19__.

Notary Public

Commission expires:

STATEOF 013NOIS )
COUNTY OF M )55

I, the undersigned, a Notary
Public in and for said Coenty, in
the S.‘,?.ﬁ W HEREBY CERTIFY
that Z . Dersonally
knowa to me to be the same person(s)
whose name({s) isfare subscribed to the
foregoing instrument appeared before me
this day in person, and_acknowledged
that /fl.é-
signed, sealed an%vered the said
instrument as free and
voluntary act, for the uses and purposes
set forth, including the release therein
and waiver of the right of homestead.

Given u

r hand and officiail
seal this A7¢#  day of M,
1%
W/%%

hota:y/f’ub c

Commission expf.’ves"*mm}. Y
) " OFFICIAL  SEAL -

BRENDA MONTEIRO
XGTARY.PUBLIC. STATE OF ILLINOIS
uy CGS‘J;S:ES!OH EXPIRES 1128195

i, t.ae vidersigned, a liotary
Public in arnd for said County, in
the State aforeraid, DO HERERY CERTIFY
that . . personaily
known Lo me to belilhe same person{s)
whose name{s} isjare suvlscribed to the
foregoing instrument cziared before me
tiis day in person, and iclngwiedged
that o
signed, sealed and delivered Lle said
instrument as free and
voluntary act, for the uses and ;urszes:;
set forth, including the release therein-.
and waiver of the right of homestead. -

by

STATE.C7 HAINOIS
COUNSY O

Given under oy hand and official,

seal this day oE}?_',)I[d:z :2

0 .
i% .

lictary Public

Cormission expires:

Form 3014 9/90

(page 7 or 7 pages)
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ADJUSTABLE RATE RIDER

(Six Months - Wall Street Journal Prime index)

THIS ADJUSTARBLE RATE RIDER is madc ihis 18ith day of Decomber, 1991, and is incorporaled and shall be
deemed to amend and supplement the Morigage, Deed of Trust or Sceurity Deed {the "Secunty Instrument™} of
the same datc given by the undersigned fiiie "Bomrower™) 1o sceure Borrowes's Adjustable Rate Noie (the "Note™)
ta Merrill Lynch Credit Corporation, a Dclawarc corporation (the “Lender™) of the same daic and covering the
property described in the Security Instrument and Jocated at:

126 Princeton Road Hinsdale, Illinois 806521

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE MAXIMUM RATE THE BORROWER MUST

PAY. s

ADDITIONAL COVENANTS: in addition to the covcaants and agreements made in the Sccurity Instrument,
Borrower and Lende:- fvrther covenant and agree as follows:

INTEREST RATE AND [SONTHLY PAYMENT CHANGES

.The Note provides for an inj i»® interest rate of 6575%. The Noic provides for changes in the interesi rale
and the monthly paymeats, zs foliorss:

4. INTEREST RATE AND MONTH.LY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on |he fisst day of July, 1992, and on that day cvery sixth (6th} monik:
thereafter. Each date on which my intcrest ratc con’d chinge in calicd a "Change Date.”

{B) Thke Index

Beginning with the first Change Datc, my interest ratc a3l be based on an Index. The Index is the highest
prime rate published in The YWall Street Journal "Money Rates” Zanlc. The most recent Index figure availablc as
of the date 45 days before cach Change Date is called the "Cusrent f=dex.”

If the Index is no longer availabic, the Noic Holder will chisesc a new index which is bascd upon comparable
information. The Notc Holder will give mc notice of this choice.

{C) Calculation of Changes g2l 4] -1713

Bcfore cach Change Date, the Note Holder will calaulaic my new intercst raie by sublracting onc cighth
pereentage points (123 <) from the Carrent Index. The Netc Holder will thin r2unad the resell of this
subtraction 10 the ncarcst onc-ciphth of onc percentage point (3.125%). Subject 1o the Eiait staled in Scction
4(D} below, this rourded amount wili be my new interest rale uatil the nexd Change Date.

(i} lInterest-Only Period. The “inicresi-only pesied” is the period from the daie of s Nole through
December 31, 2001, For the interest-only period, aficr calculating my new inlerest sa7¢ s provided
above, the Notc Holder will then deienmine the amount of the monthly paymeni (hat would be
sufficicat to pay the interest which accrucs on 1he vopaid prindpal of my loan. The result of this
calculation will be the ncw amount of my monthly payment.

(ii) Amortization Period. Thc “amortization pedied™ is d4e period afier the inicrcst-only perod.
For the amortization period, after calculating my new inicrest fatc as provided above, the Noic
Holder will then determine the amount of the monthiy paymen: that wounld be sufficient 1o repay the
unpaid principal that [ am cxpected 10 owe a1 the Change Date in full on the matarity dalc a1 my acw
interest rate in substantially cqual payments. The result of this calaulasion will be the new amount of

my monthly payment.

MLCC
ON26s (31791)
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MORTGAGE

Title Eo.

Recorded AL Request of ~
Merrill Lynch Credit Corporationy . .~
O

¢ e

RETGRH BY WAIL TO: L

Merrill Lynch Credit Corporation
P. O. Box 45151
Jacksonville, Florida 32232

UPACE FOR USE TFOR RECCADING OFFICE




