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State of Minois MORTGAGE A Case No
- 3375558522703
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| THIS MORTGAGE ("Security Instrument”) is made on

The Mnn
. WI CARRASCO, SPINSTER AND , . _
S JESUS CARRASCO. AND MARIA 5 SAKCHEEZ, , SIS WIFE
?d ¥ W CORTLSAND CHICAGO. IL 80647
J{("Bormower"). This Security Lustruroent is given lo

decempar 31sT. 1894% %

2818

MARGARETTEN & COMPANY. iINC.
che Stete of New Jjersey - -
mmmmw“%ﬁg%%u:ggéhﬁao?dof iseiin, New Jersey. 08830 - xnd vwhose

"Lender™). Borrower awes Lender the principal sum of

N'lnﬂ-ty— Four /rhousand, Five Hundred Nine and 007100
Dollars (U.S. $ 44.508.09 ). This debt is evidenced by Bonuwcrshlo!edneddv:samcdaleasthlsSecumy

Instrumeat {"Note™), which piov .ds.s for monthly payments, with the full debt, if not paid earlier, duc and payable on
January 1isz, ** . This Security Instrument secures to Lender:  (a) the repayment of the debt evidenced by

the Note, with interest, and all ruaesals, extensions and modifications; (b) the payment of all other sums, with intenest, advanced

undet paragraph 6 to protect the seouri(s 5f this Securily Instrument: and (c) the performance of Bommower's covenants and agreements

under this Security Instsument and the *lote. Fer this pumpose, Borrowes docs hereby mostgage, grant and convey to Lender the
owing described property located in ~AOK

. LGT 8 IN LARSON'S SUBDIVISION OF i07 1 IN 2LOCK 4 IN BORDENTS County, iliinos:

. SUBDIVISION GF WEST 172 OF TiHE SOUTHEA

" TOWNSHI® 46 NORTH, RANGE 12, EAST OF T

f IN COOK COUNTY, ITHLLINDIS,

ST 1/4 OF SECTION 368.
HE THIRD PRINCIPAL

¥ MERIDIAN,

&‘T:‘i"fpri-w 13-36—-412~004-D0D0

Q-

a

0,’ .
;  DFPT-O1 RFECORDING --. . 8975
. T32227 TRAN 4932 3"9.»"2 15_8%:&'!
. i iB F-P2-004749
" COGR COUWTY RECORDER

""" 52204749
whlch has the address of -~
2519 W CORTLAND CHICAGO, iIi BO847T !

" TOGETHER WITH all the improvemsals now or heceafier erccted on the properiy, and all casements, rights, appusteasnces,
rents, royaliies, minesal, ail and gas rights and profits, water sighis and stock and all fixtures now or hereafier a past of the propesty.
All replacements and z2dditions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this Security
Instrument as the "Propesty.”

-‘BORROWER COVENANTS that Borrower is lawfuliy seised of the esiaie hereby conveyed and has the right to mortgage, grant
:nd couvey the Property and that the Property is unencumibered, except for encumbrances of record.  Bomrower wammants and will
defend gencﬂily the title 1o the Property against ail claims and demands, subject (o any encumbrances of record.
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- 7. Condemrnation. The proceeds of any award or ¢laim for damages, direct or consequentizl, in connection with any
e condemnation or other iaking of any part of the Pmpeﬂ_v. or for convevance in place of condemnation, are hﬂch? asupnod and dhall
- be paid 1o Lender to the extent of the full amount of the indebtedness that remans unpaxd undes the Note and thix Secunty [natsment.
Leader shall apply such proceeds to the reduction of the indebtedness under the Notz and this Sccusity Instrument, lirs to any
delinquent amounts applicdd 1n the arder provided min P:nrr.:ph 3. and then to prepayment of principal.  Any application of the
.- to the principal shall not extend or potpons the dus date of the monthly payments, which drc refered to in Paragraph 2

- or change the amount of such payments. Any ex:ess proosds oves an amount'sequired to pay all cutstanding indehiedness under

) the Note and this Security Insirument shall b pased to the entity legatly entatizd thiereto, e
. B. Fees. Lender may collect fora and charges authurized by the Secrctary. |, s T A

- 2.Grounds for Acceleration of Debi. ' s
’ (a) Defaull., lcnder may. except as himsted by regulatiens ivucd by the Secn:mrﬁm‘%c c2se of pavment defaults, reguite
s inunediate payment in {vl] of al) sums secured by :"us Semunty Instrument ift
(i) Borrower defaulis by failing to pay in Fuli any menihly perment roguized by d’us S-:cun:\' !nszmm! pno: 10 or on
the due date of the next :no‘ltl"lj payment, Gr =
(ii) Borrowers defaults by failing, for 2 pensod of thinty days, to perform any other obm:ahons am:azngd m this: Setunl)
g {nst-ument. -

(b} Sale Without Credit Appruval. Lender shail. xf ;»:.--r:.v::-.-:} I lics bl Jaw and with the prior approvat of the "
- Secretary, require immediate payment in full of 2l wen vt thiy ity Imtrument #;
(1) All or part of the Propzrty. or a bensfiznaf m: =30 19 3 {rigst eraming all or part of the Propeny. is sold or otheraise
] lﬂnsferred-(_o:her than by devite or descent) hy the Barrass, z:;J

PEOREAY, IS0 o\:c-upx'd by the puschaver or graniss zs
- QeErayd e Pmpﬁ'ty, but his or her credit has not b,cr, erpriaend i sooordenie wth the roguiromenis of the

s &t her prinsipgzl smeidenice, ur the purchaser or g.':m:e

lc) No W T ¥ o3 AiCes oo cur ﬂ'al '1-:-.“ gocerrast e
s bt et

T i ";llegulmmns ol it J[) Secrotary, 1 many circumtanices ,'c.'uizh-:'u fuaiedd h;‘ e ./:.mur. wall et lamidor' s ng
lhe case of paymens reiiolls o require immediate payenent in tull znd fr,:-— Voue 38 rd pad That Temunty fearritems 4
ot authorize acceleraiie e forectosure if not permilted by regulstinn. of the Serezry
{e) Mortgage Not Incused  Borroswer agrees that should this Socuray !.—.::rv. ment and the metz weared therci oA
eligible for insurance unter Ve Miationsl Housing Act within 69 deys froms the dete boroo! lerikzr mzs.
) notwithstanding anything in Paiagmaph 9. require immodiate payment 5o fuli of ol wems wonrsd o thn 1t
o Instrument. A written stalemcnt oi any authorized agent of the Secretary dated wibregaont v 40 2yuwa Spoan the dim reen!
: declining to insure this Secunty Instioment and the nnic sccured therety, shall be doemes irtcivine pronf of sacd
i xnchg.lbtlny. Notwithstanding the forcroiag, this option may not be exercised by fender when e vrp-ziictnin, of
insurance is solzly due to Lender's failiie 10 renvit a MOLIPApe INSUANCE PreMium 10 e s relery,
- . 10. Reinstatemenl. Borrower has a right 10 be reinstated if Lender has reguired ynmodizic prymest o
- Borrower's failure (o pay an amount due undec the Neote or thas Secunty Instrument. This night appiies cios 2
procecdings are instituted. To reinstate the Securnily (insiiumeny, Bommower shall tender in a lump wum 2l 2mvrsts 1o
Borrower's account current including, 1o the extent they <irc obligations of Borrower under this Scounsy Imtrumeni. e ivgury cnely
and reasonzble and customary attomneys® fees and expencer ploperly associzted with the foreciosure procecding Uprin rornstatement
by Borrower, thrs Scounits inntrument and the cbligations 2201 sectres shall remain in cffect as if Lender had ot soomred wmmediate
paymeat in full. Hesazuer, Leadsr ix not required o peanitoccinstalement f (1) Lender hes acospied mrmatetrmess afar G

. comumencement of foreclosurs proceedings within two years (mumdiately prn‘din" the commentement of 2 current for=s ST
procwdin-v (15} reinstatement will preclude foreclosure on ditferent ..*?-umls m ih: future, or (1) reinsteiemen: will 23 zoweiy 28l

) the prority nf the licn creatzd by this Secunty instrument.
. 1. Borrower not Relaned; Furbearsnce by Leader not n Vzirer. Extension of the ime of payment or mevdifisatans -
amostizaiicn of the sums wecured he this Secunty Instrument granted iy lunder 10 any succesyar in intcret of Borsoaer shall rf_i'
operale to release the habiity of the anginal $20rriwer oF Borrower's siecey 0740 mlc:cst. Lender shali not be required (o commemnce
proceedings against any sucCessor i inlere 3 rur rohuse 1o eniend time for (imyment or othcrwise modify amortiation of the osos
secured by this Secunty Instrument by reaven - deprand made by the orginal Borrowe: or Barrower’s suocessors i ::1:—-—-
- Any forcarance by Lender in exertising any ripht w7 rzonedy shall oot be a waiver ¢4 on proclude the excreise of any aight vf sood

AT TIVTE

) 12. Successors and Assigns Bound; Juint and Ses rr.x! iizhitity: Co-Signois. The covenanis and agreements of this Sucun!;'
i Instrument shalf hind and beneiit the successors and 2:nt of Lendsr and Borrower shject to the provisiens of Paagraph (h).
Borrower's covenants and agecements shall e poarnt ard e oresd Any Borrower who o 'gm. thix ‘\e\‘unh‘ Tnstousncnt bat doca s
execale the Note: () is co-wigning this Secunity Instrunent cniy b mosntgage, grant an < avey that tistnmwer's interest in the
Propeniy under the terms of this Security Instrument: fhy - ret perwnaily obligated (o joy he sums sovunad by this Security
{nstrument: and (c) agrees that Lender and any other Borrower o e fis cxt»nd modify, for’scar or make any accomnmdations
with regazd to the terms of this Security Instrument os the Nete 1hat BOrrower's conscid.

13. Notices. Any notice to Horrower provided for in this 3 itx Instrument shali be given by Golivening it or by mailing it
by first class mail ualess applicable faw requires use of another = '.".c notice shall be directed to th e Propesty Addeess or zny
other address Bosrower designales by notice o Lender.  Any nnticz t der shall be given by first cixs oail to Lender's mddress
statet herein o any address Lender desipnates by natice 10 fesrrces ot ; zotice provided for in this Sorar 1y Instrument shall be
: deemed io have been given to Bormower or Lender when given «. pr =3 10 this Paragraph.

A4, Governing Law; Severability. This Sceurity Insirument sov srned by Federal law and the haveof the junisdiction
in which the Property is !oeazed In the event that any provriiun L of this Security Instrument or the. Note conélicts with
applicable law. such conflict shall not affect other pmv:caons of this 3= instrument or the Note which can be given effect without
the conflicting provision. TFo this ¢nd the provisions of this Secur:t: mzment and the note are declared 10 be sxvenable.

15. Borrower’s Copy. Borrower shall be given one conformt capy of this Securily Instrument.

|3
-

16. Aszsignment of Renis. Bormrower unconditienaly assigny 2= 17205fzrs 1o Lender all the rents and revenuss of the Property~

Borrower authorizes Lender or Lender's agenls to collect the rentsy zrd revenues and hereby directs each tenant of the Property m
pay the reatr {0 Lender or Leader's agents. However, prior to Lendzr™s notice 1o Borzower of Borrower's bresch of sny covensnl;

or agseement in the Sccu:ity Instrunsent, Borrower shall colicot and roicinc afl rents and revenues of the Property as trustee for the'

benefit of Lender and Borrower. Tius assignment of seats constituiss an «iroluic assignment and not an assipnment for addmcnal
security onl
- lfyL:ng:r gives notice of breuch to Borrower: (a) all reats szceived by Borrowsr shall be held by Borrower as trustec for. bcm.l’l

of Lender only, to be applied to the sums secured by the Security Instrument: (b) Lender <heli be cnmled to coffect and recrive’xll
of the rents of the Property; and () each tenant of the Propeny <hall pay 2l rents duc amd unpaid to Leader aor Leader™s agent on
Lender's written demand to the fepant.

Baorrower has not executed any prior assignment of the reats and has rof and will 501 perfoom any act that would prevent Lender
from exescising its rights under this Paragraph I6.

.Lender shall not be requised 10 enter upon, take control of or maintan the Propery before or after giving notice of brcach to
Bonm However, Lender or a judicially appointed receiver may do so 3t 2ny hime there s a breach.  Any application of seats
shall ot cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents f the Property shall

temuna:c when the debt secured by the Security Im.trumen: is paid in full.

- -I!XI:.INOIS FHA MORTGAGE
ATARIE201 ‘PAGE3 OF 3 (Hev 7/91)
Replaces MAR-IZ2S (Rre. 258)
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