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§ ~~  .RECORD AND RETURN TO: o
B ~ L 82.3,{., L
} A FIRST RESIDENTIAL MORTGAWE] L.P. 1071
)  .1855_ROHLWING ROAD - SUITE E |
] 2 'ROLLING MEADOWS, ILLINOIS = 60008
T~
g <~ ssmemnmm.mmmoml
MORTGAGE
". THIS MORTGAGE ("Securisy Insirument™) is givenoa  DECEMBER 26, 1991 . The montgagoris
- PETER E. PASAYE A.50 KNOWN AS PETER PASAYE
AND MARIA C. PASAYE, HUSBAND AND WIFE
... ALSO XNOWN AS MARIA PASAYL
("Borrow').‘!hs Scctmty !ns:rumnsgwen o) . agﬂ-m ;:mmgs . 1838,
;~ FIRST RESIDENTIAL MORTGAGE, L. P. . 15 1o 2177 B1/03/92. 14326 6
U . 8133 A %-92-004071
. _uwmcgmﬁwaawmxn~ -
wh.chmgmmmdmmsmmumr THE sw‘c OF ILLINOIS . and whose
‘addressis 1855 ROHLWING ROAD - SUITE E
; ROLLING MZADOWS, ILLINOIS 60008 \ ‘.znder') Borrower owes Lmdcﬂhcpnnapl sum of
.PORTY EIGHT THOUSAND SEVEN HUNDRED FIFTY
-AND 00/100 : ‘)ollm(US 3 48,750.00 )-

This debt is evideniced by Borrower’s note dated the same dzlc as this Socrnty Instrument (“Note™), which provides for

* monthly payments, with the full debt, if not paid cadlier, dueand payable on CANUARY 1, 2007

. This Security instrument sccures to Lenders (a) the repayment of the debt evidenced by the Noie, with interest, and al} rmeu:ls.
extensions and modifications of the Noie: (b) the payment of all other sums, with iniere=!, advanced under paregraph 7 to
protect the security of this Secunity instrument; znd (c) the performance of Bamrower’s covenants and agreements under ihis
Secusity Instrument and the Note. For this purposc, Borrower does heschy mortgage. grant and con'rey to Lender the following (O

described property located in COOX County, Hlinois: 3O
10T .43 IN BIOCK 12 IN .LRON%ORKERS ADD.LTION 0 SOUTH CHICAGL. A < -
-SUBDIVISIGN. OF THE SQUTH FRACTIONAL 1/2 GF SECTION 8 TOWN‘HJO 37 I
,.NOR.‘I'H - RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COON @
COUNTY, ILLINOIS. o o ;3
AR I - P\
26-08-312-006.

which has the address of 10313 SOUTH AVENUE ¥, CHICAGO | . sumycwy,
Hhinot 60617 - . Y. . ’

ll!mms : Zp Coda A Pmpcna' Address”); |
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. 5. Hazard or l'mptu MQ ErrErng; Ketp ! .cl'ﬂan.chrl: w Xﬂ\' of P

hervafier ereclad on the

Property insured against loss by fire, hazards ancluded within the term “extended uncmgf..)an any falhu hazards, incleding

fIds or flocding, for which Lender roquires insurance. This instrance shall be auintainad in the amounts and for the periods

that Lender requires. Tlie insurance carrier providing the insusance shall be chosen by Borrower sulject to Leader's approval

which shail not be unrzasonably withheld. I Borrower fails 1o maintain coverage descabed above, Lender may. at Lender's
option, ‘obtain coverage to protect Lender’s sights in the Property in accosdance with paragraph 7.

" All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage ciause. Lender
shall bave the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender all receipts of
paxd preméiumas and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lmde:
Lender c may make proof of foss 1f not made prompﬂ} by Borrower.

. Unlcss Leader and Borrower otherwisc agree in wriling, insurance proooods shall be applmd to restoration of repair of the
?mpcny damaged, if the restoration er repair is economically feasible and Lendes's securily is not lesseaed. If the restoration or
repair is not economically {easible or Leader"s security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instnuncat, whether or aot then due, with any excess paid to Borrowes. 1i Berrower abandons the
Pmpcm or does not answey within 30 days a potice from Lender that the insurance carsies has offered 1o settle 2 claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Pmpmy of {0 pay sums
secured by this Secun'» Instrument, whether or not then duc. The 36-day period will begin when the aotice is given.

. Unless Lender 7)) Bosrowes otherwise agrec in writing, any application of proceeds o principal shall not extend or
pos!ponc the due date of th: monthly payments referred o in paragraphs | and 2 or change the amount of the paymeats. [
under paragraph 21 the Propect; is acquired by Lender, Borrower's right {0 any insurance policies and proceeds resulling from
dama,:: to the Property prior i (b acquisition shall pass to Lender {0 {he exient of the sums secured by this Secunty Instrument
immediately prior to the acquisition. _ _ _
. 6. Occupancy, Preservation, Maizicnance and Protection of the Property; Borvower’s Loan Application; Leascholds.
Bomrower shall occupy, establish, and usc Pic Property as Borrower's principal residence within sixty days afier the cxocution of
this Security Instrument and shall continue 4c ‘occupy the Propesty as Borrower's principal residence for at least one year aficr
the date of occupancy, unless Lender otherwise ageoes in writing, which consent shall not be unreasonably withheld, or unless
exlepmating circumstances exist which are beyond Sorrower’s control. Borrower shali not destroy, damage or impasr the

"P.ropcﬂ). allow the Property 10 deteriomle, or comaul waste on the Propesty. Borrower shali be in defauki i any forfeiture
action or proceeding, whether civil or criminal, is begua tha' in Lender's good faith judgment could result in forfeitare of the
Property or otherwisc materally impair the lica created by (s Sccurity Instrument of Lendes™s security intercst, Borrower auay
cure such a defavlt and reinstate, as provided in paragraph {8, Uy causing the action or pmoood:ag to be dismissed with a ruling
llm in Lender's good faith delermination, preciudes forfeiture f fin Borrower's inferest in the Property or other material
impairmeat of the lien created by this Security Iastrument or Lendir’s secunity interest. Borrower shall also be in default if
Bomower, during the loan application process, gave matenally faise or lar.:w:lc information of staicmenis lo Levder (or failed
to provide Lender with any material information} in connection with the ican ¢ilenoed by the Nole, inclvding, bui not limited
t0, representations concering Borrower's occupancy of the Property as a princioal isidence. If this Sscunty Instrument ison a
leasehold, Borrower shall comply with all the provisions of the lease. If Boriarvas acquires fec title 10 the Propenty, the
leaschold and the fec titic shall not merge unless Lender agrees to the merger in wriling:

7. Protection of Lender’s Rights in the Property. if Borrawer fails 2o perform the tovenants and agseements coatained in
this.Security Instriment, or there is 2 legal proceeding that may significantly affect Lended’s tights in the Property (such as a
proceading in bankrupicy, probate, for condemnation or foriciture of 30 caforce laws or cegulations), then Lender may do and
pay for whatever is necessary to protect the value of the Propenty and Lender’s aights in the Picperiy. Leader’s actions may
include paying any sums sccured by a fien which has priority over this Security Instrument, apj<2iing in courl, paying
msomblc attomeys’ fees and entering on the Property {0 make sepairs. Although Lender may take action vader this paragrzph

7 Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dett of Borrower securcd by this -

Security Instrument. Unless Borsower and Lender agree 0 otber terms of paymcnt, these amotints shall beas interest from the

date of disbursement at the Note 7ate and shall be payable, with mterest, upoa notice from Lendes to Borrower requestiag

yment.

. 8. Mortgage Insurance. If Lender required morigage insuranot 2s a condition of nuhag the loan secered by this Sc:um)
instmme:.i Sorrower shall pay the preminms roguired fo maintain the mortgage tnsurance in effect. If, for any reason, the
mortgage insurance coverage roquired by Leader fapses or ceases (o be in effect, Borrower shail pay the premivms sequired 1o
obtain coverage substantialiy equivalent to the morigage insurance previously in effect, at a cost substantially equivalent 1o the

" cost to Borrower of the morigage insurance pm-iousl) in cffect, from an aliemale mongage insurcr approved by Lender. If
substantially equivalent mortgage insurance coverage is aol available, Borrower shall pay w0 Lender each mouth 2 sum equal o
ona-twdflh of the yearly mortgage insurance premium being paid by Borsower whes the insurance coverage lapsod or ccased to

be in effect. Lenoder will accept. usc and retain these payments as a foss reserve in dieu of mortgage insarance. Lossppr;su\'c
‘ 1093
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17, Transfer of the ’LJLNTQF Fll Q IA’LU’G OPYL'HL Propeity op any anlofest s ol

is sold or transferred {or if a beneficial interest 1n Borrower s sold of transferred and Bo!wv.(r ss hot 2 natural peysenj without
. “Lender's prior written consent, Lender may, at its option, require immodiate payment in foll of all sums socurod by this
Socun!y Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date
‘of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acteleration. The notice shall provide a period of not
i [less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums socured by this
~~Security Instrument. {f Borrower fails 10 pay these sums prior 1o the cxpiration of ihis period, Lender may invoke any remedies

penmlled by ihis Security Instrument wishout further netice or demand on Borrower.

- 18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower. <ball have the cght o have
mfmt:mncnl of this Security Instrument discontinued at any lime prior to the earlier of: {a) 5 days (or such other pcnod as
applicable Jaw may specify for reinstatemeni) before sale of the Property pursmant to 2py power of sale contained in this
Security nstrumeat; or (b) entry of 2 judgment enforcing this Secunty Instrument. Those conditicns are that Borrower: (3} pays
Lepder all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defauil of any other covenants or agreements: () pays all expenses incusred in enforcing this Security Instrument,
including, but not Yimited to, reasonable attomeys® fees; and (d) takes such action as Lender may reasonshly require to assure
that the fien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation (o pay the sums secured by
this Securily Instrumyit shall continue unchanged. Upon reinstaiement by Borrower, this Security Instrument and the
obligations secured heielyv shall remain fully effective as if no acceleration had occurred. However, this right {0 reinstate shail
not apply in the casc of acsciaation under paragraph 17.

19, Sale of Note; Chunrc»f Loan Servicer. The Notc or a partial interest in the Note (together with this Security
instrument) may be sold one or Kwre times withoul prior natice to Borrower. A salc may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly payments due under the Note and this Securily Instrument. There also may be ane
or more changes of the Loan Servicer vardiied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordapzc with paragraph 14 above and applicable law. The notice will stal= the name and
address of the new Loan Servicer and the acdress io which payments should be made. The notice wall also contain any other

Jinformation required by applicable law.

20. Hazardous Substances. Borrower shall Gof cuuse or permiil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrow:r shall not do, nor allow anyone elsc lo do, anything aﬂ'ccung the
Property that is in violation of any Environmental Law. Tae preceding two sentences shali not appiy to the presence, ‘use, or
storage on the Property of small quantitics of Hazardous Subsianices that are generally recognized (o be appropnale (o normal
residential uses and 1o maintenance of the Property.

Borrower skall promptly give Lender written notice of any iavesiigation, claim, demand, lawsuit or other aclion by any
govemmental or czgulatory agency or privale party involving the Prozeriy and any Hazzrdous Substance or Eaviramenta) Law
of which Borrower has actual knowledge. 1f Borrower leams, or is ngtilicd by any govmmlal or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Plopeily is necessary, Borrower shali prompily take
afl nmcmry remedial actions in accordance with Environmental Law.,

- As used in this paragraph 20, “Hazardous Substances™ ane those substances deffaert as toxic or hazardous substances by
Env:ronmtzl Law and the following substances: gasoline, kerosene, other flammiclc or taxic pelroleum products, (oxic
pesticides and herbicides, volalile solvents, materiats containing ashestos or formaldehyde, 33! radioactive materials. As used in
this paragraph 20, "Environmenta] Law™ means federal {aws and laws of the jurisdiclion whric the Propesty is located that
relate to health, safety or eavironmental protection. e

- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice (o Borrgwer ¢ pnor to acceleration foflow nz Borro\ru"s bmch
of any covenant or agreement in this Security Instrument (but not prior {o acceleration under poragraph 17 unlesy A
applicable law provides otherwise). The notice shall specii}. (a) the defaul(; {h) the action required 10 cure the defaultd\;
{c) a date, not less than 30 days from (he date the nolice is given to Borrower, by which the default must be cured; andC
(d) that failure to cure the default on or befure the date specified in 1he nolice may result in acceleration of the sunu@
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall I'urtnu":"
inform Borrower of the right to reinstate afier acceleration and the right fo assert in the foreclosure proceeding lhc
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If Lhe default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate. payment in Full of il sums
secured by this Security Instrument without further demand and may foreclose this Securily Instrument by judidal

" proceeding. Lender shall be entitled to collect ail expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, reasonable atlorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secusity instrument, Lender shall release this Secunity Instrument
without charge 1o Borrewer. Botrower shall pay any recordation costs.
w2 23, Waiver of Homestead. Borrower waives all nght of homestead cxempuon in the Property.
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