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MORTGAGE O

THIS MORTGAGE IS DAT™EQ DECEMBER 14, 1991, between Margaret M. Schak, whose address is 2350 N. o §
Sayre, Chicago, IL 60635 (refurred to below as "Grantor”); and Midwest Bank % Trust Company, whose address O §
Is 1606 N. Harlem Avenue, Ekwao0d Park, IL 60635 (referred le below as "Lender”}. 31

GRANT OF MORTGAGE, For valuable conaiceracn, Graalor morigages, warrants, andd convarys Lo Lender al of Granior's righy, §00, ancimerest ¥
in and to the follewing doscribed real property, ioput vith al tisting of subsequently orecied of alired buldings, Impovamoenss and Baves; a8~
anm:ems.ﬂgmso!wmandapwnmatms:anmummdgmmwmmmmmrmmgmdcmummummd:um

' 1 102 proporty. , intluding without &milation &l minteals, o, gas, goothemal and similar

rights); an! ail other dwa;
ma:xers. located in n%:ook County, g tate of illinc!s (he Real Propeny")

LOTS 10, 11 AND THE NORTH 22 112/1c&V OF LOT 14 IN BLOCK 4 IN MONTE CLARE, BEING A
SUBDIVISION OF THE NORTH 12 OF THE NORTHWEST 1/4 OF SECTIGN 31 AND PART OF THE
SOUTHWEST 1/4 OF SECTION 30, TOWNSHIF 45 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY ILLINQIS.
The Real Property or Iis address Is commonly known as 2?50 N. Sayre, Chicago, IL 60535. Tho Real Proponty tex
idantification nurnber is 13-31-102-023-1012.

Granlor presently assigns 1o Lender all of Granio's fight, 3lle, and interes? in and v/ 13sas of the Fropady and aFf Reats om the Propenty. In
aadaion, Gramor grants 10 Lender & Undorm Commerainl Code security injerest in ihe Parsor al P npearty and Rents.

DEFINTTIONS. The Sollowing words shall have the loliowing moanings when used in this Motisao. Tamms not othorwisa Gafined i this Morigage shal
have the meanings anfituted 1o such tamns in the Unifformn Commordial Code. ARl references 10 oAy amoumts shall mean amounts in lewkd money of

tho United Sta‘es of America
Existing Indebtedness. The words "Existing indetlodnoss™ moan tho indobiodnoss desiribod bok w in the Existing Indebiednoss 50con of O
Mongage.
Granlor. Thoword “Granior™ means Margarat M. Schak. The Granior is the morigegor undes this Morgage.
Guarantor. The word “Suscantor” moeans and inciudes withou! Imitadion, each and all o1 the guaramions, Sucies 30 aocommodalion Saies in
conneciion with the indebledness.

—

improvements. Tha word “Improvements”™ moans and indudes without Imitation 2 existing and Juhwe émproements, foases, tuldings,
structwres, mobila homes alfixed on the Real Froporty, facilitien, addiions and olher consiruction on the Real Proposly. 7
Indabladness. Tho word “Indebiacniss” moans aY principal and imolest payablo unoos tho 12510 and fy emounlt Spondad of alvantod by

‘ E Lentier 1o dscharga obligations of Granlor of axpensas incuned by Lender 1o enforce obiigaiions of Granior untiar this Kceigage. 10gothir with

dnterast on such amounts &s provided in s Morigage.

Lender. The woid "Lender” means Midwest Bark & Trust Company, i3 successors and assigns.  The Lender is the mongagse undoer this

Morigage. The word Morigage” means this Morigage batween Gramor and Lender, and inchudes without Emiization all assignments and seaslly

interest provisions relating o tha Personal Froporly and Rants.

Note, The word "Nolo" means the PIomissory 10l of Crodit agroement cated December 34, 1991, In the otiginal pracipal amoun! of

$5,738.00 tom Gramor 1o Lender, together with all senewals of, exdensions of, modifications of, refnancings o, consoidations ol, and

substitutions for the promissory nole or agreament  The intarest rate on the Nole i 9.900%. The Noie B payable 0 60 moally paymeats of

$121.66. The maturily daio of this Morigage is December 18, 1958,

Personal Property. The words "Persorl Propery”™ mean all equipment, fixiures, and ober mlicies ¢! personal propesty now o haseaher owned

by Grangor, and now or herealior afiachad o alfixed 1o the Real Property; logether with al acoessions, parts, and additions 3o, al reglacaments ol,

and all substitutions lor, any of such property, and logether with all proceods (including without Emilalics: 26 inswanse procoads and refunds of
- premikaTs) from any sale of other disposition of the Fropersy.

Property. Tha word “Propeny” meane colleciivaly ithe feal Properly and the Personal Propenty.

Real Property. The words "Real Propearty” mean the property, intarests and Aohls describod above in tho "Grani of Morigags” section.

Relaled Documents. The words "Ralaled Documonls” mean and incdude withowt Evilafion all promissory noles, crodt ban

agreements, quaranties, socurily agroamsnts, mergages, ceads of Sust, and 2l other instuments and documents, whaihic now O hivealty
Xec3iL9
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@disting, executed in connaction with Granior's Incebiedness 10 Lander.

Rents. The word "Ronts™ moans all prosent and futuro sbnts, revonues, iNCCIME, S3Ues, foyalies, orofts, and oty banalls Sorivod Jrom ho
Propexty.

MORTGAGE, INCLUDIHG THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

THIS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UHDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOVING TERMS:

PAYMENT AND PERFOAMARCE. Except 23 othecraise provided in this Mongage, Granlo: shall pay 3o Lender all amounis socutod by this Morlgage
&3 they becomo due, and shall siricly perform ad ol Granlor’s obbgations under s Morigage.
POSSESSION AND MATNTENANCE OF THE PAOPEATY. Gramo: agroos that Granor's possession and use of tho Proporty shal bo governod by tho

foiowing provisions:
Possesslon and Use. Untll in dofault, Granior may somain in possession and condrol of and opirale and manage tho Pioperly and oolioct the
Rants from the Proparty.
Duty 1o Malntaln.  Geantor shall maintain the Propaely in lananfabie condiion ang promplly periom all sepais, feplacemnnts, and Manidhanto
necessary io prraonn i15 valua.
Hazardous Substarces. The iomms “harardous wasie,” Thazardous subsiance.” “disposal.” ‘roloase.” and “Yraalonod rolosse.” as vsod in this
Morigage, shall havo 110 1.ama moanings ag sat Jorth in the Comprahensivo Environmenial Aesponse, Componsation, and Uabiity At of 1580, as
amended, 42 U.S.C. Seruos 9501, et soq. {"CERCLAY, tha Suparfund Amenamants and Reauthorization Aci ¢! 1956, Pub. L No. u-498
{SARA"), the Hazardous ihLy<iXs Tranaporiation Act, 43 U.S.C. Suction 1201, ef seq., the Aesource Conservalon and Recovery AL 43 US.C
Soctior: 5301, ot seq., of olhe” auricable stale of Federal laws, rules, of requiations adopied pursuant & any of the loregoing. Granks repleseits
and warrans i iendar that {4) 7uring 1ha period of Grantor's swnership of the Prtperny, there has Deen 1o use, generation, mamdacure,
siorage, roatmant, disposal, raiaala ¢ raatened relaase of any hazardous waste o« suhsianca by any person on, endar, of aboxst the Fropecty.
[b} Granior has no knowladge of, o 1eason 10 pelieve ihat thare has bean, except as previously Gsciases Io and acknowiadged Dy Lender n
wiiting, (T} any use, generation, mantiact o si~rage, reatment, disposal, seitase, or trealenad radease o any hazasdous waslp or substance by
any prior cwners of occupants of she Propery of i) any acwal of Urealenad fitigation or ciaims ¢! any kind by any porson 1olaling 0 such
matiers. {¢) Except as pravously disciosed 10 87,0 wiknowiedged by Lender in wiiting, (i) nolihor GRanicr nor amy nanl, Conyacior, agont of
cther authorized user of the Properly shall use, Lenerale, manutaciure, siore, beal, dispos of, of :ciease any haradous wasie 67 substance of,
undar, or abou: the Properly and {€) any such auwny shall be conducled i compliance with aff applicable fedacal, s, and oca 13ss,
requlations and ofdinances, induding without kmaatios o us laws, sogulations, and ortiinances describod above. Graniol authorizes Lender and
its agents 10 enter upon tho Proparly lo make such intnic’ons and losts as Loander may doem appsopriale o delarmine congiance of tha
Property with this secion of the Mongaga. Anv inSpeciun; of lests made by Lender shall be Sor Lender's purposes only and shal not be
construed fo craate any tasponsibiity or fability on the part ol 1onay o Gianior of 1o any oihar piwgon.  Tha reprasentations and waTandies
centained herein are based on Granior's due dligonce in mvestig \ing ihe Properly for hazaidous wasie. Granior heroby {s) roloasos and walees
any future claims against Landes for indemnnily o7 contribution in the e e Granios bocosnis liabie 1or toanun of other 0ot Undor anry such laas,
and () agrees 1o indemnily and hold harmioss Lendar against any <o &l daims, sosses, Bablites, damagas, ponalins, and aponsos which
Lander may dirocly of ircdirecly sustin o suller rasulting lioem a brece. v this soction of 1he Mongage of 33 & CONSOGENon of any use,
generaticn, mamuiachire, siorage. disposal, reicase or threalaned ralase oouing piior 1o Granlor's owntrship o inlives? in the Fropecty,
whathes or not the sama was o should have boan known 10 Granof. The g siuns of this section of tho Mongage, induding the obigaton 10
indarnnily, shall survive the payment ¢ the indeblednass and tha satisfaction ar 2 raconveyance ¢f 1ha B2n of this Mongago and shaf nof ba
affoctad by Lender's acquisition of any intorest in ihe Propecty. whelher by Joreciosure o olhovwise.
Nulsance, Waste Gramor shali nol cause, CONCUCT O DEATHE any NUISaNcE NOF COMYTLL- Prumil, of suller any Stipping of of wasin on of 1o the
Propeny or asty porion of the Propernty. Specifically without vitation, Granior wif nol femovr. %) grant 30 ary olher pany ihe fight 0 remove, any
mber, minerals (induding of and gas), soi, gravel or 1otk products without the prior willien Cuadal £ Lender,

Remaval of Improvements. Grantor shal 1ol domolish of 1omove any Improvemonts 1om the Ral [ Proporty Wwithou! tho pricr wrislon oonsen oF
Londar. As a condition o the removal of any Impiovormonts, Londor may rogquito Granior 1o mako amman w monls salisiaciony lo Londor 5o 1opiace
such improvamants with Improvements ol at Jeast equal value.

Lender’s Right to Enter. fondar and #ts agenis and represomiatives may enter upon e RBeal Propuly al 24 saasonatie Umes 10 aTend 10
tender’s interests and 10 inspect the Property Jor purpesées of Granior's compliance with the lonms and ContBlicns 74 -2 Mongage.
Compliance with Governmental Requirements. Granlor shall prompily comply with all faws, ordinances, and re0'Sons, now o hereatier in
altecy, of all governmensal authordties apphcabia 10 The use of occupancy of the Properly. Gramior may comies! in good lath any such law,
ordinance, of requlation and withhold carmpliance during any proceeding, including appioprale appeals, 5o long as Gran v 125 noiSad Lender in
writng pior 30 doing 50 and 5o long 25 Lendar's intorests in the Propenly are nol jespardized. Londer may roquire Granir 10 post aoquaio
sacurlty of a surely bond, reasonably satisiaciory o Lender, 10 piclect Lender's interest,

Duty to Protect Granior agrées nedher o abandon 201 Jpave unaliended the Property, Grantor shall o ail olher acls, i addition 10 hose ,J
sat forth above in this seciion, which {rom: the character and use of he Propeny ase raasonably nocessary 10 prodect and peesenve the Properny.

DUE ON SALE - CONSENT BY LENDER. w-;dermay.amwmmmemmmmammwwmumg@eupmm
sale of Tansier, without the Lender's grior wiillen consent, of aF or any pan of the Real Property, OF any iniesest @ the Roeal Fropeny. A 7sake og
transfer” means the conveyance ol Real Froperty or any night, ille or intaxast tharein, whather Wgal of equitable; wheibtr yolutiy of Envoluriaryp.;
meyo:mQMsale.deod instaliment sala contract, Jand contract, contract for deed, Joasehold injorest with a lem qroaler shan Twee [3) yoars Ta
jease-option conlract, of by sala, assignment, or ransier of any benefical infores? in or 10 aay Jand dust holding o 3o the Red Propendy, of by any. o
other method of corvayanco of Real Proposty inferest, i any Grantor i 8 corporalion of paringeship, ranstet also inchidos any change in ownership of
mora than twenzy-fve percont (25%) of tho voling stock of parinarship intorests, as tho case may be, of Granler. Howover, This oplion shald nol bh
exercised by Lander i such axarcise is prohibliod by fedacal law of by Ilinois saw.

TAXES ANU UENS. The lollowing provisions salating 1o the laxes and ians on the Proporly are a parni of ths Jongaga.

Payment Granjor shafl pay when toa (and in all avents prior Jo delinquency) al lexes, payroll taxes, spocial 1aves, assessmngs, wier chages
and sewer servica charges Jevied against o on socount of the Propenty, and shall pay when duo a8l dlains Jor wirk dong on of for secvices
rendered or material furnished 1o the Property. Granior sha¥l maintain the Properly frea of all Jens having poomily over of equal 30 Ihe imerest of
Lender under this Morigage, except fof the Ben of taxes and assassments not due, excep! lor the Sxisting indediedness rderiod 0 baow, and
axcept as otherwise provided in the lolowing paragraph.

Right To Contest. Grantor may withhold payment of any lax, assass.nant, or claim in connection with a good fakh dispuie over the obiigation ©
pay, 0 long a3 Lendar's interest in tha Propenty i3 not jeopardized. If a San arises or is fod a3 a2 resull of nonpaymeny, Kuanlor shall wihin Biesn
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(15) days allor tho Fien artses or, #f 2 Son is fled, within fleen {15} days aler Granior has nclioe of the fing. socura tho dacharpe of Tho Sor, o ¥
roQueatoc! by Landor, doposit with Lonter cash of a sulhicient corparalo surely bond of olhor socusity satisiaciory so Londer in an amount suificiont
to dischargo the Son plus any costs and afomoys” 1005 of Gthor Chaegos That could a0cruo 83 8 cosull of & Jofocis sy O 80 wndee tho e, In
any conlost, Graator shall dolond itsal! and Londor and shalk salisty any adverse judgmont balore anlorcomans sgaintt the Froporty. Granor shal
name Lender as an additional obligoo under any suraty bond furnishod in 1he comest proonedings.

Evidence of Payment. Granior shall upon demand futnish 10 Londar salisfaciory evidonco ¢f paymant of the Iares o exseasmonts and shal
authoriza the approprista gavernmanal olficlal o defver 1o Lender at any time 2 wiltion stalomont of the lares anG esewmonts agaim! ho

Propaty.

Hotice of Construction. Grentor shall notily Lencir at loast &hoon (15) days betore any work is conynanced, any sorvicos a0 kanishid, o any
maforisis are suppliod I the Property, il any mocharnic’s Sien, matoriakmen's Sien, or other on couid Bo assariod on acooun! of the wod, SevEos.
of materisls. Grantor will upon reguest of Lender hurnish 1o Lender advanch Sssuiances satisiaciony o Londiy that Geanior can and wil pay Bo
oosi of such improvamrants.

PROPERTY DAMAGE INSURANCE. Tho loliowing provisions solaling 1o insuring iha Fropany are 3 pari of this Morigaga.
Maintanance of Insurance. Granior shal procure and maintain pobcies of fre insurance with slandard exGended Corage oNdorsaTLOS 00 2
replacement bass Jor the il insarates vakie covering all improvernonts on the Raal Properly in an amoun! suthcierd 10 avoid spplication of any
coinsuranca can; and with 2 stancard morigagoee clause in lavor of Lender. Pobcies shall b2 willen by suth inswwance companies and in such
form as rmay be masonably acceptable jo Lander, Granjor shal deliver 30 Londer cerlificales of coverage from each inwwer containing a
stipulation that cover7.ge vl 1ol be cancelled or chminishod without a minkrumo! on {30) dayy’ pdor wiiten Notice 10 Londar.

Application cf Procaect... {raniar shall promplly notify Landor of any koss or damaga 1o the Properly. Lender may maka peoc! of loss # Granor
falls 15 o 50 witin filteen (72} 1tays of the casually, Whether or not Lendar's secusily is irpaired, Lander may, 21 #is eloction, #poly the procecds
0 the reduction of the Indebiodrcos, payment of any bon alipeting the Properly, o tha restorzion and iepair of e Properly. I Lender dacts 10
apply the proceads 1o resioration ary repair, Granior shall sepair of seplace the damaged of desteyed improvoments in 3 manner saiistaciony 1o
Lander. Londer ghall, upan satstac 7y pioot! of such expendiiore, pay of seimbarse Granior intem 1o proobods 100 the reasonetie 20Rt of reoaxr
o restoration #f Grantor is not in-default Forounder.  Any proopeds which have 11 been disborsed wihin 130 Cays aller thez 1oooipl and which
Londer has not conesstied 1o the ropair v 7.5 sation 0! iho Proporty shall be used Brsl 10 pay any aoount owing 10 Londix under fhes Mangage,
then 1o prepay accruad inares], and the sunaindor, i any, shall be agpiied 1o the peincipal balance of the indebiednoss. ¥ Lonter holds any
procoeds aller paymsant in full of tha Indebledne 3, 5t ch procoeds skal bo paid io Granicr.
Unexplred 1nsurance at Sale. Any unoxpirod insuran o shall inure 1o the baneft of, and pass io, the parchasar o T Propedy coversd by Bis
Morigage al any Tusiee’s salo of othar salp hald Lunos o & provisions of this Marigage, or al any Sorediosare sak of such Propenly.
Compllance with Existing Indebtedness. Curing the pur inwhich any Existing indebledness desciibed beflow 15 in efioct, compliance with the
insurance provisions conained it: the instrument evidencing such Fusting Indebladness shall consiiicta complance wilh the Isurance provasions
under this Mangage, 1o the exient compliance with the leons ¢, This Mongage wodld corsitie 2 duplcaiion of insorance roquirernent.  If any
proceads o Ipo inserance become payabla on loss, the provians in This Mengage Jor <hvision of prodtads shall 2noly oty 30 Thal porioa of
the procecds not payabla 10 the howder of tha Existing indobiodness.
TAX AND INSURANCE RESERVES. Gramor agioas 1o oxiabinh 8 1osonve a2 Gean 10 be 1otainod Srom tho ioans proceods in such amounl dooered
10 be s:thiciant by Londor and shak pay monthly into thal 2650rve 3CCOUNT AN &7.00 4 HQuivalon? 10 1712 of tho annual roal 05%a10 Lems &0 IRSULANCD
prorriums, as estimated by Lender, $0 a3 i psovide sulficiont funds {or the papmur of each poars 1ans and ingutAnol IGMINIMS 006 FONGH Hior 10
the cale the taxes and ingarance pramiums bocomp delingoent.  Granlor shall furlh 20 pay a monthly pro-¢ala shato of al assessmonts ang offuar
charges which may acorue against the Properyy. Il the amounl 50 estimaled and paid rlan wove ¥ be insulficent o pay Such 121ps, MAXAXe
premims, assessments ancd othar charges, Gramior shall pay the difirence on demand of fander. AT soch paymerds shal be caried in a0
intarast-frae resenve account with Lender, provided that if this Mongage i expcried in conngeion with the granting of a mongage on a single-laridy
ownec-oocupled residential properly, Gramor, in Seu of estabishing such feserve a0oount, 71 &y S3008 an iMenest-boaALng SIANGS SCCOUTE Wil
Lendear 1o secura the payment of estimaled 1axes, INSUrance promiumy, assessments, and ofher chages. Lander shall have e fight 1o draw vpen the
seserve [or pladge) account to pay such fians, and Lander shall not ba required o delerming The va icly of acaxacy of ary lom balote paying &L
Nothing in the Morigage shall ba constued as sequiing Lender 1o advance olhtr monies Jof such parposes. & nd Lendtr $hall not inCur any Sxhility Sor
arything it may do or omit 10 00 With fespec 10 the reserve accounl. AR amounts in the reselve atooul are baeby placged o furher seaure e
indabtadness, and Lender is beraby authorized 1o withdraw and apply such amounts on The Indebladness upor, the doourrence 6f an event of ol
as gascribed balow,
EXPENDITURES 8Y LENDER. U Grantor fails 1o comply with any provision of this Morigage, incluching any obligaton ¥, i inain Sxising Indebiedness
in good starding as required balow, of il any action of procesding & commeanced thal would sasnially allec: Lendar's Liyses1s in the Propenty, bender
on Grantor's behalf may, but shall not be raquirad 1o, lake any action thal Lender dierns appropriaie. Any amount that Lenide: erpentds in 90 doing wit
bear infetest at the rale charged under the Note from the date incumred or paid by Lender 10 the dale of repaymant by Gransy, AR such exponses, &
Lender's oplion, MR {a) be payable on demand, {b) bo added 10 1he balsnce of Tha Note and be apporionad pmong and b payabie with any
instalment paymonis 1o bocome due during aithor §f) the jonm of any applicable inswance poicy o1 {5) the semaining lecmn of tho 1ok, of {C) be
toated as a balloon paymeant which wil bo cuo and payable a7 1ho Nol's matorly. This Morigags also will s6cure payman of those amounts. The
rights providad lar in this paragraph shall be in addition 10 any othes nights or any femodies 1o which Lendar may be entided oa 2000607 of T Celauli.
Any such action by Lander shal not be construed as curing the defaull sC a5 10 bar Lender rom any reenedy that § othensise would have had.

WARRANTY; DEFENSE OF TITLE. The Jollowing provisions fedaling 1o owneeship ol 1ho Propenly arc a past of ihis Morigage.
Tile. Granior warrants that (a)G:annrhoidsgoodandmmka’aﬂoﬁﬂndtowdwmﬁoputhwmawmddorouﬁnmand;:

mﬂmoﬂmlhanmoseseﬂmminumﬂaalmmmmamuw\gmmmmuhwmmMmc
potky, tite report, or final tite opinion issued in favor cl, and accepiod by, Lander in conneclion with this Mongage, and (0) Gramtor has iho A3
right, powexr, and authority io execuls and delivor iws Mongage 1o Londer. ‘:;?

-
Defense of Title. Subject to the exceplion in the paragraph above, Gramicr wavants and will forgver Gelend tha 1o 10 tho Piopenly against ey
lawihad daims of 28 persons. In the event any action of proceeding is commenced thal questions Graniot's Tile or the inttresl of Lendier unda thig”,
Morigage, Granior shall dafend the action al Graniors expense. Granior may b2 ihe nominal parly in such prooceeding, bul tender shad bz
Mmpmmmmmmnmmmmmwmdmsmmmmmmor
causa 1o be delivared, 1o Lender such instrumonts 23 £ sndor may request from e X0 5me 10 perrit such paicipaion.

With Laws. &mwmmmaommew;mmmammmummm
ordinances, and requiations of governmental atthorities.
EXISTING INDEBTEDHESS. The following arovisions concefning existing indeblacnnss ihe "Existing Indetiesness™) ae a part of this Jongage.
Existing Lien. The Sien of this Morigage securing the indebtedness niay bo secondary and infericr. Granior expiessly covenants and agrecs ¢




—s

UNOFFICIAL COPY




~r

(Conlinugd) . o 4 3

U

12-14-19461

Ptr.ormmhopaymmm.momammwgmwwmmwmmmmmm
avidencing such indobiodngss., of aay dolaull undor any SeCury documants 1of such indobiodnoss.

Defauit. i the paymant ol any instalimont of principal or any inlorost on the Existing Intoldodnoss &5 nol mada within the tima 10Quired by B noip
avidencing such indebledness, or should a delaull occur undor the instrumen! socuring such indstiedness and 6ot bo cwed duiing any
apphcable grace pedod therein, then, al the option of Lendar, the indebladness secued by this Morigage shalf beconw inmnedialcly Coe and
payabie, and this Morigaga shall be in defaull

No Modification. Grantor shall no! enier into any aggeoment with the holdar o1 any fmongags, deed 01 sy, of thir soecurlly agreemens which
has peority over Lhis Morigage by which shat agreemant is moddied, amendod, extendod, or ranewed withou! the pice wiiien consent of Lendar,
Granjor shall neithor 10Gsest nor accesd any luture advancos under any such setusity agreameant withou! tho prior wigien consont of Londer.,

CONDEMNATION. The lollowing provisions relating 1o condomnation of the Propanty are a parl of this Motighoo.

Appilcation of Net Proceeds. 1i all of sny pari of tho Proporty is condonmed by eminent Comiain proceddings of by any procooding ¢f puichase
Indobiodness

in Seu of condamnason, Lendor may al&ts sloction rojuire that &) or any poriion 4f Ihe net HoCeods of the awad be zppiec 1 the
o the repair of resworation <! the Propirty. The net procoeds of the sward shall mean tha award ally payinend of of reasoneble cOSE. wpenses,

and atiorneys’ fees nocessarly paid of incutred by Grantor of Lendtr in connection with the cohdemnation.
Procesdings. ¥ woy ploceeding in condemnaton iz Bed, Grantor shal promply notily Lendex in wiiling, &nd Granior shal proapdy iake soch
stops a3 may be nocerzary 10 dolond the action and obiain the award. Granior may be tha nominal party & Such proceading, but Lencer shall be
enlifad 1o participaiy in « proceading and 1o bo raprosentoc in the procosding by counsel of its own chice, and Granior will dalver of Cause 1o
ba daliverad 1o Londar =:Lb ingtrumants as may bo fogquasiod by itdrom timo 3o Bme 1o peamit such partichation.
IMPOSITION COF TAXES, FECS A0 CHARGES BY GOVERHRMENTAL AUTHORITIES. The 1olowing provisions telaling 10 govornmodial taoss, ioos
and chargas are a part of this Monuage
Gurrent Taxes, Fees and Chargrs. Upon sequest by Lender, Granor shall axecuis such cocumants in agdilion Jo this Morgage 2nd i2ke
whatever olher action s requestod br - Lendor 1o perfec! and continue Lanor’s Sen on tho Real Properly. Granior shall rormbanse Loider So
taxes, e desciibad balow, ogathor With #Z wxpenaes incunod in (eoorGing, pardocing of continuing This Mongago, Intluing wihous STdaton a¥
1ax03, 1003, COCUMLAlary SIaMDS, and oty 21, ga3 Jof F0c0ring OF :00i10vIng This Mongagn.
Taxes, The foBowing shall consimng 1exea 1o wirch Jhis soction apphes: (8) 3 Spocilic 1ax vpon this typo of Kiorigaga of upon o1l 6e ary parl of
1he Indebtodness securod by thia Monigage: (5) » spodiic tax on Geanicr which Granior ia authorized of toquined fo decuct kem payments on o
Indabiodness socured by this typo of Morigage, {c) (+1a1 on this Jypd of Mongage charpostio against ihe Lencor of ihe hoider of ha 190J0; anc
() & spocific lax on afl or any porsion of tho IndoblednusT o O paymonis of principal and intorost mado by Glanor,
Subsequent Taxes. I any lax 1o which 1his 5oction appeer -anactod subsequent lo the daig of this Morigage, this even] <hall have he samo
aloct as an Event of Delaull {2s dafinod balow), and Lender may ~=xticn any or all ol its avallabla semadies Jor an Evenl o Delaull 25 crovided
balow unioss Granior éither (a) pays tho laxt Balore it Decomes dolin went, or {b) conlosts he dax &s provided absve in thir Taxe: and Liers
saciion and deposits with Lencar cash or a sufficion] corporalt saisy Fond Gf Giher socurity salslaciony 1o Lendor.

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing piuwtmons selating 30 This Mongage &s a tooutily agreement &0 A penl o this

Nongage.
Security Agreement. This instumant shall constitla a socurlly agroomend Yo' s /madent amy of 1ht Proporty constiunes fucures of othar porsonal
propexdy, and Lender shall have abl of ike rights ol 2 socuted party under the Uniorp Sommercial Coda as amended from Iime 10 time.
Securlty Interest. tJpon request by Lender, Granior shall execute financing stalement’, am {ake whalever other acBion: 75 1620500 by Leader 1o
parfact and contine Lender’s security interest in the Rents anc Persona Propirly. i1 atkfion 30 recording Urs Mongaos in tha rea gropeny
records, Lencer may, & any fime and without further autharzation hom Geantor, fle &ie7ulsd COUBPEIS, COes OF repepdoctions of this
Morigage as a financing ststement.  Granior sha¥ reimborse Lender for al exponses incued 7 perdecting o continking his socuslly wsest
Upon delaul, Granior shall 2ssembie the Personal Propixly in a mannes and at 2 place rezsonioly sorvenient 10 Grantor and Lender and maike
avallable 1o Lender within thrpe (3} days alipr recaip! of writion demand from Lender.
Addresses. The maling sddrossos of Gramior (detion) and Lender {secured party). from which ind wmation concening the securlly inarest
granted by his Morigaga may be-oblainec {each as requited by the Unilorm Commercial Code), are as stair 2 o the frsd page of this Morgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha foBowing provisions relating 10 jurher assurances and sPimay-in-1a ae a pxl of Tis

Morigage.
Further Assurances. Al any fime, and from fime 1o Sme, upon request of Londer, Gramor will make, axecute and difver, o wil cavse o be
made, execuled or deiverad, Jo Lender or 10 londer's dosignea, and when 160uesiod by Lendar, cause 10 bu 7.0, 1000edact, sofled, o
rarocorded, as the case may bo, al such Umes and in such offices and places a5 Londer may doorn 2ppropeate, any-and all such morigages,
doods of Just, seCusily deods, Socurily agroamonts, Snancing stalments, continuation slalements, instumoents of &rther assurance, SOICKPS,
and othor doczments as may, in tho scie opinion of Londer, bo nocossary ©f ¢asitablo in order 10 eleciusle, COMPINND, PUHCL, CONIFX:E, Of
proserve (a) the obBgations of Gramior under the Noia, hiy Morigege, and 1he Ralzied Documents, 2nd  (B) T Bons and socoedly inserests
craatect by this Morigage on the Property, whesher now owned o herealier acquired by Gramor.  Uniess prohibied by law or agreed b the
contrary by Lender in writing, Granior shall resmburse Lender for alf 0osis and expenses incurted in connpcion with the manss refarred o in Sis
paragraph.
Attomney-in-Fact. 1t Grantor fals 10 00 any of the things reforred 10 in the precoding paagraph, Lentar may 9o so kor and in o naTo of
Grantor and 21 Grantor's expense.  For such purposes, Grarior Hixedy inevocably appoinds Lendes as Gianior's aliomey-in-1ai2 jof e pripose
ol making, executing. delivering, fing, recording, and doing all othor Jhings as may be necessary or desirabie, in Lendar's solo opinion. o
accomplish the matiors referred 10 in the proceding paragragh

| FULL PERFORMANCE. ¥ Granke phys Al the indabindness whin due, and cihanwise pedomns all ihe chiigalions ITposad vhon Grarorn uickr Tis

| Morigage, Lendar shall exocuta and delives 30 Gramor & suliable salistaction of this Mongage and sulable staiemans of jacrination of any Snancing

; stalament on e evidencing Lendar’s securily inderest £ tha Rents and the Porsonal Property. Gramor wil pay, # permitiad by applcatie lzw, any

1 terminanon fee a3 dejarmined by Lander fiom fme 16 Sme.

DEFAULT. Each of the lollowing, ai ihe oplion of Lencer, shall constiule an ovent of dalaul {Even! 6! Detack) under this Mlaaigage:

Detault on indebtadness. Faiure of Graniot Jo raake any payment when due on the Indebladness.
Dafault on Cther Payments. Fafio of Grantor within the me fequirod by this Morigage 1o make any paymend Jof 1oms of ingaanco, of a7y
other pEymOn nocessary 10 preven fling of of % ellet duchargo of any Gen

Compllance Defaull Falura 30 comply with ny ather term, obligation, covenant of condiion consained in this Mongage, the Hole of in azy of the
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Rolatod Documonts. il such a falkro is cutablo and #f Grantor has not boon givon 8 notice of A troach of the samo provision ol this Mongago
within tho procading tweolve {12) months, it may bo cured {ant no Event of Delautt wil havo occumod) 8 Grantor, ahor Londer sonds valiion noEos
domanding cura of such fallure: {a) Cures tho fajuro within ftivon {15} days; or (b) if the curo roquiras Moo than Eloon {15} days, immoEaioly
initiatos steps aulficiant 10 cure tho laluto and thoreallsr continues and complolos all rarsonable and NocossaTy SWps sfficion! 10 produco
complianca 29 s00n as reasonably practical,

Breaches. Any-waranly, representation or staiement maca of Jumishad 10 Lander by or on behall of Gramior undas this Mongage, the Hole of the
Reiated Docurnants is, o at the Sme mada of hunishad was, false in any matedal raspect

insolvency. Tha insolvency of Granlor, appointment of a zecetve lor any part of Granior's peoparnly, any assignmons Sof 1ho boneft of crodiiors,
the commencament o any procoeding under any bankrupicy of insolvency laws by of against Gramor, of the dssolulion o lormination of
Granlor's endslence as a going business {if Granlor s 2 Dusiness).  Excep! 1o the extent prohibiledt by fodoral Law of Hincis law, tho doath of
Granior (8 G-amior i an indivicual) aiso shall Constisne an Even of Dulaull under this Morigaga.

Foreclosure, elc. Commeancemant of laraciosure, whothar by judicial proceeding, self-help, epessession o any olher meihod, by amy crodiior ol
Gramsor against any of 1he Proparly, However, this subsection shall ool apply in the event of a good aith dispule by Granlor 23 0 the vaikRy of
reasonableness of the daim which Is the basis ol the loreciosare, provided thal Grantor gives Lendir writien nodce of such Saim and furnishes
raservas or a suraly bond for the claim satis!actory 10 Lander.

Breach of Gthe. aorsement. Any breach by Granior undor the larms of any clher agroemon! betwoon Granior and Loadar thal is not romodsod
within any graco pork.d provided thorein, including withou! kimitation any agreement concorning anry indoblodnass of othor ctiigation of Granior 10
Londor, whathor eodsti 3 0 xw or laler,

Events Alfecting Guararior, Any of the preceding gvonts 0ocurs with 10spoct 1 any Guaranior of any of th indoblodnoss or such Gaaranior
dies or bocomas incompetont Lindar, alits option, may, but shall not ba required 10, permil tho Guaranior's esiaio 10 289uma unooadionaly o
obiigations arising untior the guarz2iy in a manner satistactory 10 Lender, and, in doing 50, cure the Event of Default

Insecurity. Lender reasonably decar itsoll insecure.
Exiating indoblodness. Dolaull of Gean'ss unddr any Existing intoblodness or undor any insvumont on the Proporty socusing any Existing
Indadlodnegs, Of commancamont of any L Hlur ahor action 10 Solociose any axisting bon on tho Pioporty.
RIGHTS AND REMEDIES CN DEFAULT. Upon the o7.cucenca of any Event of Dolmslt and ai any time theroalior, Loniice, a1 413 oplion, may arcise
any ona of more of the folowing righits and remedies, i1 adaion o any othor fights o7 omedhias Providad by law:
Accelerate Indebledness. Lendor shall have the 1igat 7, its option without notice 1o Granior 1o deciare the entite Indebieanoss rrnedialoly due
and payablp, indluding any prepayment penally which Grank 1 v ould bo required 1o pay.
UCC Remedies. With respect 1o al or any parl of the Parsor af Property, Lendar shall have all the rights and remodies o1 a securod pasty undes
the Unidorm Conmearcial Code.
Collect Rents. Lender shail have the fight, withou! notice 10 Granior, Ir-take pessession of he Properly and coliact the fents, inchsding amounts
pasi Gue and unpaid, and apply tha not procoads, over and above Lind.’s 0osts, against the indabiodnoss. In &athecanco of T righl, Leader
may fequire any lonant or othor user of the Propanty 1o make paymenis of cee” or usa fees direcly o Londer. i the Rants are ooliocipd by Londer,
than Granior ¥Tevocably designales Lender as Granior's attomey-in-fact i/ en. dorse instruments recaived in paymeni thereo! i the namd of
Grantor and 10 negotiate the same and coliest the procoads, Payments Dy ians.al, ot other users jo Lender i response W Lender’s demand shall
satisly tha obligations lor which tha paymenis are made, =hoether of not any Pop o grounds Jor e damand axdsied.  Londa may excrcise s
rights under this subparagraph either in parson, by agont, of through a reociver.
Mortgagee in Possesslon, Lendar shal have the sight 10 be placed as mongagee in poisession of io have a recehwr 2ppoinied 10 ke
possession of all or any part of the Propany, with the power 10 prolect and preserve the Fror o7y, 1o operale the Properiy proceding foreciosure of
sala, and 10 collect the Rents lrom the Propexly and apply tho proceeds, over and abova thi oo 570t the recaivedship, against ihe Indebledness.
The monigagee in possession or fecaiver may Sarve withow: bond il permiied by faw. Landers rio*4 10 the appeintmont of a recoiver shal exist
whather or not the apparent valua of the Propeny excoads the Indeblodness by 2 substantial amoun. Employmont by tender shall not dsquakly
A parson fom serving &s a recaiver.
Judiclal Foraciostire. Lander may oblain a judicial deciee foreclosing Granlors inlerest in al or any part of irs Fopery.
Deficlency Judgment Il parmitind by appiicable law, Lander may oblain & jodgment Jor any deficioncy ran=lar. 3 in the Indebledness due o
Landar afior application of ail amounis secoived liom the exercise of the tights provided in thes sacion.
Other Aemedles. Lander shall have all other fights and remedes providad in this Morgaga or the Nols or avallablo aliaw of it ocelly.
Sale of the Property. 7o the exien! pearitiad by applicable law, Granior hareby waives any and all right lo have the u ey marshaliod. In -
exercising s fights and remacias, Lendar shall be Ireo 10 sell Al o any part of the Propanly 10gethee OF $aparataly, in N0 salo oF by Soparaie o
sales. Lendor shal bo ontiied jo bid a1 any public salg on a8 Of any poiTion of tho Properdy. .
Notice of Sale. Londar shall give Granlor reasonable notice of the Ime and place of any public sale of the Fersonal Propenty of of the Tima alier
which ary privaie sala or other intended dispositon of the Fersonal Froperty is 1o be maoe. Reasonabia nobce shall maarn nolice given a7 less
1en (10} days before the fime of tha sale or Sisposition
Vialver; Election of Hemedies. A waiver by any pariy of a treach of a provision of fhis Mongage shel no] constinne a waner of Or prefuiion the
panty’s rights otherwise 10 dernand strict complance with Thal provision or any other srovision. Sac:m.,,tendenopmsoeanrmmdrshal%
exciude parsut of any ather remedy, and an alaction 16 make expanditres of 12ke aztion 10 pardonn an obbgation of Gramoe enter s Mongage
after falure of Grantor 10 pecjorm shall not alfect tendar's night i declare a delaul! and exarcse 2s remadies under this Morigagoe.
Altomeys’ Fees; Expenses. 1 Lender institiies any suit or acton 1o endorce any of the leams of this Morigage, Leader shall bo entided 10 rooover.
such sum 2¢ the court may adjpdge reasonatio 2s aticrneys’ leas al frial and on any appeal. YWhether of nol Aty count action is invohmd, all, -
reasonable expenses incurred by Lender thalin Lender's opinion ase necessary al any me Jor the prolecton of is wdannss or the enfacosmoent of. 5 "
its rights shall becoma a pari ol the Indebladness payable on demand -and shall boar interest rom the dae of expenditre uoill ropasd a3 the How!,
rain, Expenses coverad by this paragraph inciude, withowt Teritation, bowever sobject o any Iints onder appbcebie taw, Lander's atiomeyy” ey )
and jegal expenses whather or not there is a lawsuil, including aliomeys” foes for barkyupiy proceedings (incodng elions 1o irodly of vacxe
any auzmalic stay o inuncton), appeals and any anticipaied posi-udgment colioction sonvices, the ©osi of searching rocords, oltaining e
repons {indoding kedosuro Tepoalls), Surveyors’ reports, and sppraisal Joes. and Uie insurance, 10 the oon pecmiced by appiicabl low.
Granior aiso wl pay any court costs, in addition 1o ai other sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mongage, including withou krilation any nobce of defatt and any notica of
sala 10 Granior, shall be in wriing and shaii ba afloctive when actually defvered or. 3 maled, shall be deemed olfociive whon coposiied in the Unliad
Statas mad frst class, rogistored mal, posiage propaid, drecied 30 ihe atdresses shown naar the baginning of his Mongage. Any parnty mey change
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its addross Jor notices under this Mongage by giving formal willan notioe 10 the othir parnics, spocilying that the purpos0 of the NOtcs is 30 change the
pany’s address. &l copies of notices of Sarociasuro Som tho holdor of any San which has priority Over ihiz JAonGago shall bo sont 1o Londar's address,
235 shown noer tha bocinning of this Morigage. For aolice purposes, Granlor aggoes 10 koop Lendar informod &1 all 5imes of Gramor's auston] adiress.
MISCELLANEOUS PROVISIONS. The following miscallancous provisions ard & pari of this Monigae:
Amendments, This Mongage, sogethar with any Related Documents, constisies The enfre undbrstanding and agreement of the partios 235 o e
matiees sot forth in this Morigage. No alferation of or amendment lo this Mongage shall be offective urliss given I wiling &nd $ignot by e
party or parties sought 1o be charged of bound 2y the alieration of amendment.
Law. This Morigage has been delivered to Lander and accegied by Lender in the Slala of Hnols. This Morigage shall be
governed by and construed in accordance with the laws of the Stals of Ilincls.
Caption Headings. Caption headings in this Morigage are Jor convenibnoe pLrp0ses only and ams 0o} 30 bo ©500 X inirprol of Geting tho
provisions of this Morgage.
Marger. There shall ba no mesger of the interest or asiaie created by this Morigage with any cihes inlirast oF esiate m the Propadly al 2y tme
helt by or lor tha banefit ol Lender in any capacily, without the wrillen censent of Lendar.
Severability, 1! 7 court of competent jurisdiclion Snag any provision of This Morigage 10 be Imvalid Of uneriofCOato a5 10 Aty orson Oof
circumstance, such & «ing shall no! tendar that provision invalid of uneniciceal?a as 10 any Gther PAYONS Of CrouMSances. I foastho, any suth
oflanding provision 9'.a2 ho 0eemed 1o be modfied 1o e within the imis of enforceabifty of vabdiy. however, 2 the ellending provision cannol bo
$0 modind, @ shall be arr kan and Al othar provisions of this Morigage in &l 0thor sespocts shal romain vakd anc eniorosabic,
Successors and Assignr. S.biect lo tha tmitations statod in this Morngago on ransior of Gramors intoress, Ihis Locgage shal bo Sinding upon

and imire 10 tho boneft ! h & ¥ Jes, ther successors and assignz. If ownership of tha Proparly bocomies wisdod in 2 farton oIher than Granicl,
Lander, withoul notico 1o Grani™:.. may doal with Granior's succossors with sefaronce 0 this Mongage and tho indebiscnoss by way of

forboaranca or exdonsion withoul 19/4a%ing Grantor from tho obigations of this Morigage o Ssbifly under thi: Indeblodness.

Time s of the Exsence. Tang is 01 na es3ance in 1ho performanco of this Mongago.

Vialver of Homestead Exemption. Gran'os (v aby tolpasos and waives all sights 2nd bonefits of ihe homosioad exomplion Lras of i 520 0
HEnois as 1o all Indetiadnass secured by ths Wiotiprne.

Valvers and Consents. Lender shall nol be de ameo 3o have walved any fights under 1his Morgage (or undar the Rolmed Docoments) waless
such waiver is in wiking and signed by Lender. No Leliy of omission on the pari of L.ander in exarcising any 7ight shall oporaie as a wanes ol
such fight or any other tighl. A waiwer by any party ! & aovision of this Mongage shall nol constinge a waiver of o prajudion the pany's ght
oherwise 1o demand strict complance with that provision =, 7ay olher provision. No priot waiver by Lendar, nor any oourse of cesfing batwesn
Lander and Granior, shak constitule a waiver of any of Lec<pr's 5ights of any ol Gramor's obligalions 2s 10 any knuute ramsaciions. YWheneves
corsont by Landeér is required in this Morigage, the granting of sivon Lonsant by Landex in any instance shall not constitute condinuing consent io
sibsoquent insiances where such consent is requod.

‘GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF Td#'s MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

. This Mortgage prepareG by:

Midwest Bank & Trust Company 1606 N. Harlem Ave Elmwood Park,1i 66635

INDIVIDUAL ACKNOWLEDGME

OFFIAL SEAL™

STATE OF Illinois B OFFIC j
K )58 Natary Public, State of fHlinots
o = — Wy fommigild Troires b 23, 1533

On this day balore me, the undersigned Nolary Pubéc, porsonally appoared Margaret M. Schak. fo mio kncen 10 e @6 indvidual Sescribod in 87d
who exacuted the Motigage, and acknowledged 1hat he or sha signed the Morigage &s his or her froe and volumary act and Sead, kv the uses and

purposes therain mentioned.
lemmwmyhmdad'nf?luﬂum 30th dayof December L9 91
W'Wa.)a Ly ol g™~ Residingat __ Elmwood Park, I1

e L 7 T

NohryPtﬁﬂclnandlormesui!e/Jl Iliinois My commission explres

‘LASTA PRO(=) Ver. 1,132 [¢) 1931 CF1 Bankers Service Group, the. ANrightsresenved. [L-G20FLI3FPLI] SCHAKLLN]

G

e
[FRS

HLARS




—
UNOFFICIAL COPY

H2004240




