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C ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF REM".; !S DATED DECEMBER 30, 1991, belween Joseph M. O'Donnell and Catherine
Maluck O'Donnell, his wife, as ‘il lenants, whose address is 5031 Elmwood, Dak Forest, IL 60452 (referred fo

" below as "Granlor™); and Interstaie Bank of Oak Foresl, whose address is 15533 Soulh Cicero, Altn: Loan
_ Depariment, Oak Forest, IL 60452 {relerred lo beiow as “Lender™). )

ASSIGNMENT. For valuable consideralion, Granlor assigns and conveys lo Lender all of Granlor's right, lille,

and interest in and lo the Renls from the fullowing described Property located in Cook County, Stale of Hlinols:

PARCEL 1: Lot 9 in Block 11 in Forest Jale Subdivision Unil Tvio, being a Subdivision in Seclion 28,
Tovinship 36 North, Range 13, East of the Thirc Principal Meridian, North of the indian Boundary Line,
according lo Plat lkereol Regislered in the Giiice of lhe Regislrar of Tilles of Cook County, lilincis, on
Seplember 22, 1964, as Document Number 2172567, in Cook County, lliinois. PARCEL 2: Unils E and F,
together with their undivided percentage inleresi in the common eiemenls in 15028 Office Center
Condominium as delinealed and defined in the Declarzuon recorded as Document Number 91562668, in
the Soulhwest 174 of Section 10, Township 35 Norlh, Range 12, East of the Third Principal Meridian, in

Cook County, lilinois.

~The Real Property or its address is commonly knows as 5031 Eimwocd and 15028 S. Cicero. Oak Foresl, iL

60452. “Tha Raal Property tax identifcalion numbers & 28-28-209-009 and 29-09-404-023.

-DEFINITIONS. The foliowing words shall have the foiowing meanings when used in this Assignment. Jenrs sl olherwise definad in this Assionmant

“shall have'the meanings atiributed 10 such farms in the Unilorm Commercial Code. Al references 1o du s gmounts shall mean amocnls in lawid
mdmm&aiesofm
. Asdgnmenl. The word Assgmm‘mmmswmmotﬁmmcmnormwm ans #0025 wehout Enadon &3
.. - assignmanis snd socunty inlorost provasions (alating 1o the Henls.
Event of Defaull. The words “Event of Delaull” mean and include any of the Events ¢f Dataif! se! forth below i1 the <achon Hliad “Events of
Defautt.”
Granlor. The word “Grantor” means Joseph M. GDonanal and Cathanine Maluck ODonned,
indebledness. The worg “Indebiadness™ means ail principal and inler mmmmmm&wmwaamw
Lander 10 cischarge cbigatons of (ranior or expanses incured by obbgations of Geaanfor undar This Assionment, Iopathar Wl
inlerest on such amounts s provided in this Assignment. {indtial Her <} 1n agchon 10 the Note, the word Tadeblednass” inclodes
all cbligations, debts ang kabiitias, plus infares? thereon, of Grantor mamdmmmmawmma
- uncelated 1o the purpose ¢ the Note, whether voluntary of olherwise, wheiher due or nol due, absciute or contingent, Bgeidalod o uniquicatad

and whathar Granior may be Xable incividually or jointly with othars, whethor obigated as guaranior or otherwise, ang whelhot 1e00very LoGn
such Indebladness may ba or herealler may become DatreC by any stalule of Emdations, and whather such Infeblecness may be O hareater

" may become ofherwise uneniorceabie.
Lenger. The word Lender” means Interstale Bank of Osk Forest, its successors and assigrs. _
Nole. The word "Nole™ means the promissory ncle o cradlt agroament dated December 30, 1991, in the original principal amoun! of
 §118,750.00 om Granior 1o Lender, fogether with alf senewals of, exensions of, modfications of, sefirancinGs of, consoidalions of, and
. subsBiutions for the promissory nole or agreement. The inlarest sate on the Note is 9.500%,
. Property. The woed "Propedy” maans 1he real propesly, and ad improvements theteon, described above in the "Assigamant™ saction,
RealPtoperty Tha words "Real Property” maan the properly, irdasests ang nights described above in the "Propery Definltion” saction,

‘Relaled Documents. The words Felatad Documents™ mean and include without fimitation all promissory noles, cred agreements, kan
,ngmm%%dm;mnmmmmﬂm&&mmum@
axisting, execulad in connection with Grantoe'’s 1agebledness 1o Lender,

-, ..~Renls. The word Ranats™ maans ali rants, 18venues, incCome, s50es, and prefils iom ihe Proporly, whether due now of Raler, induding wilhaud
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kmitalion a2 Renls from all leases descrivad on any a:r.ribﬂ attached to Ihis Assignmonl.
THIS ASSIGNMENT 1S GIVEN. TO SECURE: {1).PAYMENT. OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT. AND PERFORMANCE. Excepl as olherwise provided in Ihis. Assignment, Borrower shal pay. 1o LenGer. a amounts secured by this
Assignment as they become due, and shall strictly perdorm alt of Borower’s obligations. Unless and unt! Lender exercises its right 3 collact the Rents
as provided below and so long-as: there & no default under s Assignmenl, Granior may remain in possession and control of end operale and
manage the Propety and colc! the flens. | s
LENDER'S ‘RIGHT TO COLLECT RENTS.. Landet shall have the right al any Sme, ang even though no gofau shall have occumed wnder this
Assgmned.l{)coladandrmlheﬂants. For this ptipose, Lender ks hereby given ang granled the is¥oing rights, powers and atthoddly:
A S T R - -
Nofice [0 Tenanls: Lander'may send notices 1o any snd all lenants of ihe Proparty edvising tham of this Assignmant and directing a8l Rens 10 be
paid crectly lo Lender or Lendes’s agent. _ - :
Enlerﬂmﬁopem.'tmmyenleruponandlakapmn.dumﬁmdmnd.mandmmmmnbdtan'm
persons Eable therelor, e of the Renls; inslitule and camy on BY legal proceedings nacessary for the prolection of the Propery. inciuding such
peoceedings s may be necessary 1o recover possession of the Property; collec! the Rants ang remove any lenand or tenants or other persons
kom the Progedty. |
* Mainlain the Proger’;. Leader may enter upon the Property 1o maintain the Property and keep Ihe same in repair; 10 pay the costs thereot and of
e services of el eriob.ye s, including thelr equipment, and of all continuing costs and expenses of maintaining the Property in propes Tepair ang
condiion, and also lo puy 2V texes, assessments and wale: utiities, and the premivms on fre ant other insurance effecied by Lender on the
Properly. :
Compliance wilh Laws. Lanc .~av do any and all things 1o exacule and comply with the laws of ihe Stale of Minois and also et ofher faws,
g\!as.=orders.‘ otnances and reqt_igmen!s of att other governmenial agencies aflscting the Property.
Ledse ie Property.- Lender may.r.i or lease lhe whole or any parl ol the Property fox such lesm of leems and on such condlions 2s Landes
may deem appropriale. - :
Employ Agents, Lencec may engage such apent o agents as Lender may deem apiproprisle, either in Lende:'s name of in Granioe’s name, fo
mnlanamgageﬂ:aﬁopamhdu@glheco&'cﬁm and appication ol Rents,
Olherhcts. Lendec mydoelm:homes ihings anu acts with sespect 10 the Properly as Lender may deem eppropriate and may act extiushely
. and sclely in the place and slead of Grantor and 1o havs 2o the powers of Grantot for the purposes st2ied above.

Ho Requirement 10 Acl. Lendes shall nol be required 1o wo =nw of the foregaing acts or things, 2nd the fact that Lender shak have perlcmed one
o moea of the foregaing acls or things shall not require Lend! s 10 o any other specific act ox thing.

APPLICATION OF RENTS. AB cosls and expenses incurred by Len Jes i connection with the Property shal be for Borower's account and Lende
may pay such costs and expenses kom the Renls. Lender, in its sole ¢.crvtion, shalt delenming the application of any and all Renls raceived by ¥;
hawever, any such Renls received by Lender which ase nol applied 10 such 2o7us and expenses shall be appliad 1o the Indabledness, AN expendittnes
miade by Lender uader Lis Assignment and not reirebursed kom the Rents $712% bacome a part of the Indebledness sactred by this Assighment, and
shaii be payable on demand, wilh inleres! af the Nota rala kom dale of expendite 1.9 paid,

FUL PERFORMANCE. If Granlor pays aliol the Indedledness when due and otheiwise neriorms all 1he obigations imposed upon Grantor under this
W‘amwmmwmﬂeewd&w!on'antaambbsef.adbnﬂ'ﬁismmawsuﬂabbmkmerﬂsdmﬁm
of any fnancing slalement on flle evidencing Lendar’s sacintly interest in ithe Renls and the “ropity. Any tarminstion fee required by law shall be paid
by Grantor, i permitied by applicable law.

EXPENDITURES 8Y LENOER. If Grantox lais 1o comply with any peovision of this Assigament, ol # ¢a action o procseding ts commenced thal would
malesially affect Lendar’s inlerests in the Propedy, tender on Grantoc’s behall may, bul shal nol b2 reured 1o, lake any action that tender Geems
apexopeiale. Asyy amount thal tender expends in 5o dolng wil bear nlerest al the rate charged undis the Nole fiom the date inctrred or paid by
Lender 1o the da% of repayment by Gmntor. AR such expenses, at Lender's oplion, wiF (a} be payable on diuiznd, {D)be added 1o the balnce of he

" Nola and be apportioned among and be payable with any instaliment payments 1o become Gue during et (1) he lerm of any applicable instxance

pobcy or (W) the remaining term of the Nole, or {c) be trealed &5 & baloon payment which wii be due ant pay: bie al the Nola’s maluily. This
‘also wit sacurg pRyment ol thesa emounts. “The rights provided foc in this paregraph shak be \ 247600 1o any other ights o any

- Assigoment :
remedies o which Lender may be antiled on account of Ihe defauil. AnysmhawonbyLendecshalndbew»cascuhglhedefaMsoasp

bar Lendex rom ary remedy thal  olherwise would have had.. .

DEFALLT. Each of tha tolowing, at the option of Lender, shall constilute an event of defautl (Event of Delaufl) undes this As goment:
Defsull on Indebledness. Feivre of Gantor 1o make any paymen! when due on the Indebladness.
Compliance Gefoull. Faure lo comply with any other term, obligation, covenant o condition contained in this Assignmen, the No'e o« in eny of
the Related Docuoments. ¥ such e falure s cuerble and i Gantix has nol been ghen a nolice of a breach of 1he same provision of this
Assionment within the preceding twelve {12) moaths, # may be cured (and no Event of Delaull wil have occumed) i Grantor, alier Lender sends
wriitien nofice demanding cure of such fallore: (a) cuces the [ailxe within Baen (15) days; or {b) ¥ the cure requires more than &fioen {15) days,
immedialely indates steps stificien! lo cure the fallure and therpafler continues and compleles a® easonable and necessary sieps suthicient 1o
peoduca comekance as $0on as reasonably practicat.
Breaches. Any wananly, represantation or stalement made o furnished 1o Lendar by or on behatl of Granfor under this Assigment, the Nole or
thg Refated Documents 5, o< at the timg made or furnished was, false in any maledial tespect.
Other Defaulls. Falre of Granlor 10 comply with any tesm, oblgalion, covenant, o« condition contained in any oiher agreement between Grantor
ang Lender, .
Insolvency. The inscivency of Granlor, appoinimeni of a receiver for any parl of Grantor's propecdy, any assipnment fo¢ 1he benet of cipgiors,
the commencemenl of any peoceeding undes: any bankruplcy of insolvency aws by or against Granior, o the dissolution o termination of
Geantor's existence &s 2 Qoing business (i Granloe is a business).: Expept o the exien! prohibited by federal law or Binois law, I 0wt At
Grantoe (if Geenlor & 20 indfvidual) also shall constivte an Evenl of Delaul? undes this Assignment.
Foceclosuce, elc. Commencement of foreciostoe, whether by Judicia proceeding, seli-help, repessession or any olhes method, by any Crecios of
Grantor agains! any of the Property.  Howevex, this subsaction shall nol apply in the event of a good {ith dispite by Gmnlor as 0 the validy o
reasocabieness of the claim which Is the basis o the loreciosure, proviced thel Granioe gives Lender writlen notice of such clim and fomishes
resesves o @ swety bong for the claitn satistactocy 10 Londer.
Evenls Affecling Guarsalor. Any of the preceding events ocowrs with respect 1o any Guaranio: of any of the Indadleciness oc such Guarantor
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dies or becomes incompelent. Lendor, al its opion, may, bul shal not be required 0, permd the Gusranior's asiale 10 assume uncondionsly the
pbibgations arising under the guaranty in a mannec satistaciory 33 Lender, and, in doing 5o, cure the Even! of Cafautl.

- insecurly. Lendsrmﬂrmwm ‘

RIGHTS AND REMEDIES ON DEFAULT. Uponthemo!w&addmmmdalmﬁmﬂwm wﬁammwma

mora of tha Iolowing rights and remedies, in adgdtion 10 any other nights or remedies provided by taw:
Accelerate indebledness. mmmmmmmmmﬂmmm&mammmmmwm
and payable, including any prepayment penally which Granior wotsd be sequiced 1o pay.
Collect Rents. Lendar shall hawva the night, without notice 1o Grandor, 1o take possession of 1he Properly and collact tha Rants, inchading asnounts
past due and unpad, and apply the nal pIOCeEeds, over and Above Lendear's costs, agains! I Inceblacnass. In hurtharanca of this nght, Lendar
may require any tanan] or olhor usar of the Properly 10 make payments of ren or 1se Soes diroclly 1o Lander. 1f tha Rants are coBaciad Dy Lender,
then Granior sravocably dasignates Lender &5 Grantor's atiorney-in-1act 1o endorse instiuments recenod in paymont tharecf in the neme of
Granity and o negotiale the same and collec! the proceeds. Payments by lenanis or olther wsers 10 Lencer in response 10 Lendar's cemand shal
satisly 1he cbbgations Jor which the pavments are made, whether or not any proper grounds lor the camand axisiad. Lentar may emrcise 35
nights uncer this subparagraph edhar in perscn, by agent, or though a receiver.
Morigogee In 70ss rasion. Lander shall have the fght 1o bo placed as morigapoe in pessession or 10 have a recelver appoinied 1o o
possession of all or 2. past of the Property, wilh ihe power 1o prolact and prasenve the Properdy, to operale the Piopedy pracedng loreciosure o
sala, and %o colieci th Ranls om the Proparly and apply the proceeds, over and above the cost of the roceivership, agains! e Indebledness.
The mOIgapee in POUer,e'20 of fecaiver may senve withoul bond if permilied by law. Lender’s righ! 10 the appoinimend of 2 rocaiver stat axist
whether or not the app~.an? valve of the Property excesads the indabledness by a subslantial amount. Emplaymend by Lendar shal not disouaidy
apa‘sun!romsam’agasa:n.ﬁm.
Other Remedles. Lender shall 72y e aF oiher ights and remedies provided in 1his Assignment o ihe Nole o by iaw.
Walver; Siection of Remedies. A ~aver by any party of a breach of a provision of Hhis Assignmend shal not consiiidle a watver 6f ¢f prexxhce
tha parly's nghts otherwisa 1o demand )i comphance wilh 1hal provision of any other provision. Tiaclion by Lencer 10 pursuo any ramecy shal
nol axclude pursull of any other 26me0;. 4r. an alection o make axpanditres or tako acton 10 porioom an obigation of Ganiorn untyr s
Assigﬂmntaﬂartailmao!Graruormpeziouaw‘?aolauadunuar‘srgulodedunammmwmmlmmmw

Altorneys’ Fees; Expenses. ¥ Landae insilui>s anv sull o action 10 enlonce any ©f the lxms of Ivs Assignmend, Lender shall bo aalffied 15
racover atiornays’ lees at tial and on any appeal. Yahe'her or not any eourt action i involved, all zaasonadie expenses incurred by Lendar thal in
Lender’s opinion are nacessary at any me Jor the prawe cn of dts interes! or the anforcement of its rights shal become a part of the incebladress
payabla on damand and shall bear inferes! o the J2.p of expendiiure untd repaid at the Nole rate. Expenses coverad by this paragragh
incivde, without Emitation, however subject 1o any kmils w1 ar applicabla law, Lender's alioeneys’ fees and legal expenses whether of nol there is
a tawx, inclutiing atlorneys’ fees Jor bankruplcy proceedings {fchaing eliorls to modidy o vacale any audomatic slay or injunction), appaals and
any anficipatad post-judgmant collaction sacvices, The cost of saarching fecords, cblaining lifle reporis (inciluting Soreciosure reports); stnveyers”
repexts, and appraisal fees, and fifle insurance, 10 Ihe extent permil .ed >y appicable law. mmualsoﬂpaywoaxloos&ntddﬁmloal

ciher sums provided by law.

MISCELLANEOUS PROVISIONS. The foliowing miscallanoots provisions are » 6ar! of this Assigament o :"

Amendments. This Assignment, Wmmmmma;gwmmmmdmmsw
tha maliers sat forth in this Assignment. Noaﬂaamndaamdnwﬁbﬂn’mmﬂalheeﬁe@mwﬂmwmvﬁ:gmwm
ihe party or parties scughl fo be charged or bound by the alleration or amendment

Applicable Law. This Assignmenl has been delivered lo Lender and accepled by serdr in the Slate of illinols. This Assignmen] shall be
governed by and construed in accosdance wilh the laws of the State of Hllinois.

Multiple Parties. AI obiigabons of Granior unter this Assignment shall Ho joint and saveral, 274 21 relerences 1o Geantor shal mean each and
evary Geanlor. This maans that gach of the persons signing baiow is sesporsible for all obligabon , in IS Assighment.
No Modification. Granior shall not enler into any agreement with the holder of any morigage, deed of ins<), or olher sacunly agreement which
has peorily over this Assignmanl by which thal agreement is modified, amended, extendad, armwuwhwmmﬂq
Lender. Grantor shall neither reques! nor accept any fulure advances unde: any such sacurily agreemdel A7Lout the prios wilian consant
Lender.
Severabllity. 1t s court of competent jurisdiction fiads any provision of Inis Assignmant 10 ba imvakd or unid’org pabls as 10 any poerson
circumstanca, such finding shall not render 3131 provisicon Invakd of unenitroeabie &s 30 any olher Persons of Crow Gt g es. umwsgb
offencing provision sha? be deamed 1o be modified 10 be within the Emils of enioreeablity or valicity; however, # 1he 0 anding pIovision C2nnot He=y
50 modihed, it shall be strickan and all other provisions of this Assignmant in gl other respacts shall remain vabd and enforceable. i'.;._
Successors and Assigns. Smﬁm%WMnMWmth&Wsm&mwmww
upon and inure 10 tha benefit of the parties, thewr sucoessors and assigns. l!mduaﬁmbmwsﬁedhapmoﬂu%
Gran!a'.Lenderwﬂho:.ﬂnohcemeramor.mydealwilh%Wsmm:mwmmummmed
forbearance or extension without saleasing Grantor from the cbligations of his Ascignment or Sability under the Indebladness.
Time is of the Essence. Time 15 of tha essence in the pedormanca of This Assignmant.
Waiver ol Homeslead Exemption. Granior hataby rolaases and awvesannghxsandbenamsdn:emcexmammdmswad-
{Binois as 1o al Indabladness sacured by this Assigninent.
Walvesrs and Consenls. mmmumwmmwmmmmwm(ummmmmm
such waiver 15 in writing angd signec by Lenoar. Nomya_mmmmdlmhmw@nmlmwuaﬂmd
stxh nghl or any other oght. A waiver by any parly of 2 provision of ihis Assignment shall no! conshfe a waves of or prejuchce the party’s righl
othegwise lo demand strict compliance with tha! provision or aay olher pravision. Nec prior waiver by LenGer, nor 2ny cowrse of deaBng betwesn
Lender and Grantor; ‘shall constitule 2 waiver of any of Lender’s fights or any of Granlors obligations 25 10 any fulive kansacions. Whanavor
consant by Lender is requirad in this Assignment, the granting of such consent Ly Lendar in any inslance shal nol constide conlinuang consont 40
subsequent instances whare such consenl is required.

EACH €RANTOR ACKNOWLEDGES HAVING REAG ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

TO ITS TERMS.

GRANTOR:
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- { INDIVIDUAE ACKNOWLEDGMENT 5
statEor  Illinois N 1
coumntyor O ) ‘

On this day betore me, the tndersignad Notary Public, personally appeared Joseph M. O'Donnell and Catherine Matusk O'Donnell, his wil, as
tenants, 10 me knawn to be the idividuels described in and who execuled the Assignment of Rents. and acknowledged that they signed the

Ammas&ukeaandmuwadanddeed for the ses and porposas therein mentioned.
Glven under my hand end official 2 30 dayot _ December 19_ 2!
By, 4/’/{ /’{7!9/!/ ¢ Residing a
Hourymbﬂclnmdw tb-swleoi { Iﬂf// Ky commission expires
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