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Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument™) is givan on - DECEMBER 20 , 1891 . The mortgagor
is _JOSEPH L., GAZIAND AND PAULETTE SOLINSK!, HIS WIFE AND EDMUMD P, SOLINSKIAMD MELEN C, SOLINSK]|, HIS WI[FE

{"Borrower”}.

This Security Instrument Is given to_EFirgt Chicago Bank of Qak Park

whichlsa _State Bank organized and existing undor the laws of _the State of Illinois ,
whose address is 1048 Lake Street, Oak Park ilinois .60301 _("Lender"). Borrawer owes
Lender tha maximum principal sum of TWENTY THOUSAND AND NQ/100

Dotllars (U.S. $ 20,000.00 ). or the aggregate unpaid amount of all loans and any disbursements made
by tender pursuant to that cerntain Equity Credit Line Agresemom of aven data harewith exocited by Borrower
{"Agreamant”), whichever Is less. The Agreemaent Is hareby incorporated In this Securlty Instrumeont by roteranco.
This dabt Is evidenced by the Agreomant which Agreoment provides for munthiy interest payments, with the full
debt, if not paid earior, due and payatie five years from the Issue Date (as dallned in the Agroomont). The Lendeor
will provide the Borrower with a tinal payment notice at least 90 days before the final payment must be made. The
Agreement provides that foans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in Uts sole discretion, bt in no event later than 20
years from tha aate hereof. All future loans will have the same lien priority as the originhal loan. This Security
Instrument secures tc Lender: {a) the repayment ol tho deht avidenced by the Agraomant, including all principal,
imerast, and other-charges as provided for In the Agreomoent, and all ronewals, oxtonslons and modificationsa; (b)
the payment of a' ~(Far sums, with Interest, advanced under paragraph 6 of this Socurity Instrumant to protect
the security of this Sacurity Instrument; and {c) the porformance of Borrower's covenants and agreements under
this Security Instrumearand the Agreemant and all renewals, extonsions and modlfications thorao!, all of tha
toragoing not to exceed vw:cedhe maximum principat sum stated abave. For this purposo, Borrowoer doos horoby
morgage, grant and convey 1o Lender the following described property locatod In ___ cook. . Counly,
Minols:

LOT 43 IN BRITIGAN'S ARMITAGT AVENUE SURBDIVISION OF THE NORTHWEST
1/4 OF THE WEST 8B8.4% ACRES OF THE SOUTHWEST l1/4 OF SECTION 31,
TOWNSHIP 40 NORTH, RANGE 14, FasT OF THE THIRD PRINCIPAL MERIDII\N,
IN COQX COUNTY, ILLINOIS, . NEPT-rf AEDTHES
' " Jgnerer 1o
s

4.
RSN I
Fo

Permanent Tax Numbsr: 12 31 307 024, ,

which has the address of _1822 N. NEVA CHICAGO
inols _&063% ___ {"Property Address"):

TOGETHER WITH all the improvemaents now or horealior eroctod on the ropanty, and all ansomonts, rights,
appurtenances, renis, royallles, minaral, ol and gas rights and profits, claims or demands with respect ta
Insurance, any and all awards made for the laking by eminent damain, wator righls-and <tock and all lixtures now
or hereafter a part of the property. All roplacamonts and addillons shall also b covored by this Securlty
Instrument. All of the foregoing is refarrad 1o in this Sucurliy Instrument ag tho "Proponty®

BORROWER COVENANTS that Borrowar s lawhully ssisod ol the ostale horoby convoyed an:d bag the right 1o
mortgage, grant and convey the Propory and thal the Property ls unencumberod, oxcopt o cnsumbrancos ol
racord. Borrower warrants and will dofond gonorally tho thie to the Proporly against all clalms and cdemands,
sublact to any encumbrances of record. There Is a prior monigage from Borrower 10 CLITCORE. SAVINGS OF 11LLINOLS

dated 04/L15/87 and rocorded as document numbor 87 240 _978

COVENANTS. Borrower and Lender covenant and agroo as follows:
1. Payment of Principal and Intarest. Borrowor shall promptly pay whon duo tho principal of and inlorest on
the dabt evidencad by the Agroomant,

2. Application of Paymenta. All payments racolved by Londar shall bo applod first 1o intorost, then to othor
charges, and then ta principal.

3. Charges; Liepa, Baorrower shall pay all taxes, assossmonts, charges, llnes, and Impaositlons attributable to
the Property, and leasehold payments or ground rents, ICany. Upan Londor's roguost, Borrowor shall promplly
furnish to Lender all notices of amounts to ho paid under this paragraph. The Borrowsnr shali make thoso
paymants directly, and upon Lendor’s rocuaest, promptly lurnish o Londaor coceipts ovidoncing the paymonts.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower 10 contest the same before any tax or assessment has been increased by any Interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest § Borrower desires, unless
such contest shall suspend the coflection thereol, {c) neither the Property nor any part thereof cor intarest therein
ara at any time in any danger of being sold, fodehed, lost or interfered with, and (d) Borrower shatl furnish such
sacurity as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing ar hereafier erected on the
Property Insured against loss by fire, bazards Included within the term "exiended coverage” and any other
hazards for which Lender requires Insurance. This Insurance shall be maintained in the amounts and for the
periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's apriroval which shall not be unreasonaily withheld.

All Insurance polizivs and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the'r’zht 1o hold the palicles and renewals. If Lender requires, Borrower shall promptly give to
Lander ali receipts of 38’4 nremiums and renewal noticas. In the evert of loss, Borrowar shall give prompt notice
to the Ihsurance carrier end Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrov/er otherwise agree In writing, Insurance proceeds shali be applied to restoration or
repair of the Property dameged, H the restoration or repalr is asconomically feasibie, Lender’'s securlty Is not
lessened and Borrower Is not in de’au't under this Security instrument or the Agreement. !f the restoration or repair
is not economically feasible or Leriri's security would be lessened, the insurance proceeds shall be applied o
the sums securad by this Security Instrument, whether or not then due, with any excess pald to Borrower. |f
Borrower abandons the Property, or dces not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or 1o pay sums secured by this Security instrument, whether or not then
due. The 30-day period will begin when the noiicess given.

If under paragraph 18 the Praperty is acquired Iy Londer, Berrower's right to any insurance poilcies and
proceads resulting from damage to the Property prioytothe acquisition shall pass 1o Lender to the extent of the
cums secured by this Security Instrument immediately pr.ore the acquisition,

5. Preservation and Maintenance of Property; Leazeholds. Borrower shall not destroy, damagas,
substantially change the Property, allow the Property to deteriorutz, or commit waste. If 1his Security Instrument Is
on a leasehold, Borrower shall comply with the provisions of the |5zse, and if Borrower acquires fee title to the

operty, the teasehold and fee title shall nol merge vnless Lender agrers o the merger In writing.

‘b 8. Protection of Lender's Rights in the Property, 1f Borrower fails to .oriform the covenants and agresments

sicontained in this Security Instrument, or there is a legal proceeding that mey significantly affect Lender's rights In
Masd

**;!he Property (such as a proceeding In bankruptey, probate, for condemnation’ or 1o enforce laws or regulations),

. \2 then Lender may do and pay for whatever 18 nacessary ta protect the value of thiy Praperty and Lender's rights In
1) thae Property, Lendet's actions may include payihg any sums secured by a lleri wnailch has priority over this
. Securlty tnstrument, appsearing In court, paylng reasonable attorneys’ fees, and enterinp-uis the Property to make

repalrs. Although Lender may take action under this paragraph, Lender does not have tc. do sn,

Any amaunts disbursed by Lender under this paragraph shall becoma additional debt of Zo/rower secured by
this Security Instrument. Unless Borrowar and Lender agrae to other terms of payment, 1hese ¢ mounts shall bear
imerest from the date of disbursemant at the Agreement rate snd shall ba payable, with Interest, usorn natice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall glve Borrower notice at the time of or prior ta an inspection specifylng reasonable cause far the inspection.

B. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection
with any condemnation or other taking ot any part of the Property, or for conveyance in lleu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial 1aking of the
Property, unless Borrower and Lendar otherwlise agree In writing, the sums secured by this Security {nstrument
sha)l be reduced by the amount of the proceeds multiplled by the following fraction: (a) tha total amount of the
sums sgcured immediately before the taking, divided by (b) the fair market velue of the Propeity Immediately
befora the taking. Any balance shali be pald 1o Borrower.

if the Property is abandaned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
makea an award or settle a claim fcr damages, Borrower fails to respand 1o Lender within 30 days after the data the
notice ls given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether ar not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension ol the time for payment or
modification of amortization of the sums secured by this Socurfty Instrurnent granted by Lender to any successar
in interest ot Borrowar shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required 1o commence procaedings against any succassar In Interast or refuse to
extend time for payment or otherwise modily amertization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A walver in one or
more instances of any of the terms, covenants, conditlons or provisions hereof, or of the Agresment, or any part
thereof, shall apply to tha particudar instance or instances and at the particuiar time or times only, and no such
walver shall be deemed a conlinuing walver but all of the terms, covenants, conditions arnd other provisions of this
Security Instrument and of the Agreement shall survive and continue 1o remain In full force and effect. No waiver
shall be asserted against Lender unless In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemenis ot this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o tha nrovisions of paragraph 15. |f there Is more than one party as Borrgwer, each of Borrower's
covenants and-agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execrie the Agreement: (a) Is co-signing this Security instrument only o mortgage, granmt and convey
that Borrower's interest in the Propenty under the terms of this Security Instrument; {b) is not personally obligated
to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree to extend, moxirf,, 1orbear or make any accommodations with regarc to the terms of this Securlty Instrument
or the Agreament withcut iat Borrower's consent.

11. Loan Charges. If li:e/02n secured by this Securily Instrument is subject to a law which sets maximum ioan
charges, and that law is finaiy interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan axceed fhe permitted limits, then: (a) any such lcan charge shail be reduced by tho
amount necessary lo reduce tha chiarge to the pormitted limill; and (b) any sums alroady  calleciod Irom Borrowoy
which exceodod ponmittoad Hmits wil'no rofunded 1o Botrowor, Londor miny chooso 1o mako thls rofund by
rockucing the principal owed under thoAgreomaent or by making a diroct paymeont to Borrowor, It a rofund reducos
principal, the reduction will be Wreated as _a partial prepayment without any prepayment charge under the
Agraement.

12, Notices. Any notice to Borrower provided for!» this Security Instrument shall be given by delivering it ot by
maillng it by lirst class mail unless applicable law riaqui.es use of another method. The notice shall be directed to
the Property Address or any other address Borrower-dasignalas by notice to Lendoer, Any natice ta Landar shall be
glven by first class mail to Lender's address slated hordl or any other address Lender designatas by notice to
Borrawer. Any notice provided for in this Security instrune shall he deemed 1o have been given 1o Bormrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrumoent/shali bo governed hy federal lays and the jaw ol
llinals. In the event that any provision or clausa of this Socurity Insirument or the Agreemant conflicts wiih
applicable law, such conflict shall not atfect other provisions oi this Secarity (nstrument or the Agreemamn which
can be given effect without Ihe cantiiciing provision. To this end the provisions of this Securlly Instrumant and the
Agreement are declared to be severable, :'!
14. Assignment by Lender. Lander may assign all or any portion of its inte ast-heraundar and its rights gramed‘r,‘

i

=
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hereln and in the Agreement to any person, trus!, financial institution or corporation as Lender may delermine and-
upen such assignment, such assfgnee shall thereupon succeed o all the rights, iterosis, and options of Lendor
i harein and In the Agreement, and Lender shall thoreupon have no further obiligalions cr Pitiltios therounder.

15. Transfer of the Property or a Beneficial Interost in Borrower; Duo on Sale, el or any part of the
Property ar any interest in it Is sold or transferred {or if a beneficial Interest in Borrower s suld =1 transterred and
Borrower Is not a natural person} without Londer's prior writton consent, Lender may, at e option, roquire
immediate payment In full of all sums socurod by this Socurity Instrument. Howovoer, this optlon shall not be
exerclsed by Lender if exarcise Is prohiblled by Todoral law as of 1ho date of this Securlly Insteenment.

if Lander exorclses this optlon, Lender shall givo Borrower notico ol accelaratlon. The notice shall provido a
petriod of not lgss than 30 days [rom the date the notice ls delivered or malied within which Borrower must pay all
sums secured by this Securlty Instrumant. If Barrower fails to pay thasa sums prior to the explration of this period,
Lender may invoke any remedles permitied by this Security Instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower's Right 10 Reinatate. If Borrower tmocts cortaln conditions, Borrowar shall hive tho rght to havo
enforcermnent of this Security Instrumnnt discontinuad at any timo prior to the entry of a judgmam eolorcing this
Securlty Instrument. Those conditlans are that Borrower: (a) pays Lender all sums which then wotlld be duo under
this Security Instrument and the Agreament had no acceloralion occurred; (b} cures any clelaull of any othar
covenants or agreements; (¢} pays all expenses incurrod in enfarcing this Security Instrumant, Inehuding, bhut not
limited to, reasonable altorneys’ Inos; (d) takos such actlon as Londor may ronsonibly reqgulre 1o assuro thal tho
tion of this Socurlty instrument, Landar's rights In the Propoerty and Borrowor's obfigintion 1o pay the sums socured
by this Security Instrumiend shalt continue unchangued; and (o) not use tho provision moro irequoently than onca
avary flve years. Upon soinstaternent by Borrowor, this Socurity instrument and tho obligations socured hereby
shall remain fully effective as if no acceleration had occurred. However, this right 1o reinhstate shali not apply in tha
case of acceleration under paragraph 15.

.a.
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17. Prior Mortgage. Borrower shall nat be In default of any provision of any prior mortgage.

18, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelgration following: (a)
Borrower's fraud or material misreprasentation in connection with this Securlty Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or {c¢) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Proparty {but not prior to acceleration under Paragraph 15 unless appiicable law provides otherwise). The
notice shall specify: (a) the defauit; (b} the action required to cure the default; (c) a date, not less than 30 days
from the date the notlca Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date speclified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform Borrower
of the right to reinstate after acceleration and the right 10 assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and toreclosure. If the default is not cured on or before
the date specified in the notice, Lender at Its option may require immediate payment in full of all sums secured by
this Security Instrizinent without further demand and may foreclose this Security Instrument by Judicial proceeding.
Lender shall be entiied to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inCluzZing, but not limited to, reasonable attorneys' fees and casts of title evidence.

18. i.ender in Possersion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration o' eny period of redemption following judiclal sale, Lender (in person, by agent or by
judicially appointed recelver) shaii. be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Property inZluding those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the crais of management of the Property and coliection of rents, Including, but not
limited to, recelver's fees, premiums On recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured hy this Security Instrument.t'sthing herein contained shall be construed as conatituting Lender a
mortgagee in possession in the absence of s taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the pawers harein granied Lender, no liabllity shall be asserted or anforced
against Lender, all such liability belng expressiy weived and released by Borrower,

20. Refease, Upan payment of all sums secwia by this Securlty Instrument, Lender shall release this Security
Instrument.

21. Walver of Homestead. Barrower waltves all right of homestead exemption in the Propeny.

22. No Ofisets by Borrower. No offsel or clalm that Boriover now has or may have in the future against
Lender shall relieve Barrower from paying any amounts due undzr the Agreement or this Security Instrument or
from performing any other obligations contalned therein.

23. Riders to this Security Instrument. If one or more rideis ere <Sxecuted by Barrower and recorded
together with this Securfty Instrument, the covenarits and agreements of elich Such rider shall be Incorporated Imia
and shall amend and supplement the covenants and agreaments of this Securite Instrument as i the rider(s) were
a part of thls Security Instrument,

o
1/ BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covendliits contalned In this Security
'Q_‘hstrumem and in any rider(s) executed by Borrower and recorded with the Security Instiument.

S— ,,f-.' . D = i

Dol St Lt 7 Sl S
N"““’LETTE SOLINSKI : FEDMUND P, SOLINSE ] -Borrower
; ) e T R A I T« e )

X
JOSEPH i uP;ZIANO HELEN €. SOLINSKI -Barrower

[

Space Below This Line For Acknowlegmaent}

This Document Prepared By: MERIAN T. SHERROD
Equity Credit Center, Firat Chicage Bank of Dak Park, Oak Park, IL 40301

STATE OF ILLINOIS, County ss:

i o e rf\}_ﬂ"’ b . B Notary Public in and for sald county and state, do hereby
cority lh&lﬁWMﬂW

WIFE

personally known 10 me to be the same person(s) whose name(s) is {are) subscribed to the faregoing Inslrument
appeared belgre me this day in person, and acknowledged that LA g signed and
delivered the said instrument as___¢ " 7+ *.__ free and voluntary act, for the uses and purposes thereln set forth,

Glven undar my hand and officlal aeal, this __{_'_‘_‘_‘__dny of At L gt

: iakadeskede et T T T W z
My Commission expires: 4 "OFFICIAL SEALY » Gj{ﬂ/ »w,,;//-\ et /‘u\

s
Rosemary A England : ‘Kiotary Putilic
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