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STATE OF ILLINOIS ErySTy
FHA MORTGAGE 13i:6525173-703

This Morntgage {"Security {nstrument") is given on Deceaber 331, 1993 . TheMongagoris

DORIS J. YUILlE, A SPIRSIER

whoseaddressis 8574 S. COLFAX_ CHICAGO,1L 5606457
_ . This Secuvryviastrument is given o

SOURCE ONE MORTLALE SERVICES CORPORATION

which is organized and exis’uxe under thelaws Of DELAWARE

27555 FARAINGTION R3320 FARMINGTON HILLS, MI 48334-3357

{"Lender). Borower owes Lende: ihe principal sumof forty Nine Thausand Ffive Hundrazd

Tuelve and nos1080

Dollars (US.S 49.512.00 }. This debt is evidenced by Borrower's note daled ithe same dale as this

Security Instrument ("Note"). which provivles for montkly payments, with the full debl. il not paid eardier, due and
January 131, 2012z . rnis Security Insirument secures 10 Lender: () ihe repayment of the debt

payabie on
evidenced by the Note, with inlerest. ang all rcuawals, exiensions and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph § 10 prutect the security of this Security Instrument; and (c) the perionmance of
Borrower's covenants and agreements under ¥, Security Insirument and ihe Nole. For this purpose, Borrower does
hereby mortgage, grani and convey to Lender the inlowing desceibed property focated in
coox County, lllinois:
LOT 4£2 IN BLOCK 52 IN HILL*S ADDITIO! JTO SOUIH# CHICAGO, SAID ADDITION BEING A
SUBDIVISION OFf THE SOQUTHWEST 31/4 OF SECLJION 33 JOWNSHIP 38 NORIH, RANGE 15,
EAST OF THE THIRD PRINCIPAL MERIVIAN, IN COCGK COUNTY, ILLINOIS.

21-31-320-004& vOL. 277

. and whose address is

which has the address cf 8517 S. COLFAX CHITAGY
{Sueet} iCityl
Minois 69517 (Properiy Address’});
{&p Cede]

TOGETHER WITH ali the improvements novs or herealier erecied on the property. and all easements, fights,
mineral, off and gas rights and profits, water rights and slock and all foaures now or

appurtenances, rents, royalties,
hereafter a part of the property. All replacemeants and additions shall also be covered by this Security Instrument. All of
the foregoing is referred 1o in this Security Insirument as ithe "Properiy.”

BORROWER COVENANTS that Borrgwer is lawiully seized of the eslate hereby conveyed and has the right 1o
morgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Properiy against all claims and demands, subject {0 any

encumbrances of record.
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1. Payment of PrincipUrNstE! Chlr@?l:AJ—a‘naiQQv Hue t pu‘ncip’él ol, and interes! on,

the debt evidenced by the Neile and late charges due undar the Nole.

2. Monthly payments ol Taxes, insurance and Other Charges. Bosrower shall indlude in each monthly pavment,
together with the principal and interest as set {orth in the Nole and any late charges. aninsiafiment of any (2) laxes and
special assessments levied or 1o be levied agains! the Propeny, {b) ieasehoid payments or ground renls on the
Property, and (c¢) premiums lor insurance sequired by Paragraph 4.

Each monthly installment for items (a). {b) and {(c) shall equal cne-twelith of the annual amounts, as reasonably
estimated by Lender. plus an amount sutficien! {o mainiain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shall be accumulated Gy Lender wihin a period enifing one
month befare an item would become delinquent. Lender shall hold the amounts cofiected in trust 1o pay #ems (a). (b)
and £2) before they become deflinquent.

If at 2ny time Ine total of the payments held by Lender foritems {a), (b} and {c). logeiher with the future monthly
payments for such items payable 10 Lender priar {o the due dates of such flems, exceeds by more than one-sbdh the
estimated amount of payments required ic pay such iiems when due, and i payments on the Nole are cuizen), then
Lender shall gither refund the excess over one-shah of the estimaled payments or credit the excess over one-sixih of the
estimated gaymenis i0 subsequent payments by Borrower. at the oplicn ¢! Borrowes. If the tolal of the paymersis made
by Borower for item {a), {b), or {c} is insufficien! io pay the item when due. then SBonrewer shall pay to Lender any
amount necessary {0 make up the deficiency on or belore the dale the item becomes due.

As used in this Security Instrament, “Sacrelany” means the Secrelary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a morigage insurance premmium (0 the Secreiary. each monidy
payment shall also include either: (§ an instaliment of the annual mongage insurance premicm io be paid by Lender 1o
the Secretary. or {fi} a monthly charge inslead of a morigage insurance premiom if this Securlly Inst-ument is held by the
Secretary. Each p-onthly installment of the morigage insurance premium shall be in an amount sulficient 1o accumudzie
the full anaual morniguge insurance premivm vwith Lender one menith grior io the daie the iull annual mongage
insurance premium i, due 10 the Secretary; or if this Security Instrument s held by the Secrelary, each monthly charge
shall be in an amount 2qisa! io one-twellth of one-half percent of the outstanding principal balance due on the Nole.

If Bocrower tendets s« tender the il payment of all sums secured by this Security insirumen!, Borover's account
shall be credited with iha bud=2nce remaining for all instaliments for itemns (2). {b) and {c) and any mornigag? insurance
premium installment that Leadir has not become obligated 1o pay io the Secreiary. and Lender shal promplly refund
any excass funds o Borrower, immediately prior 1o a foreclesure sale of the Propeny ov ils acquisilion by Lender,
Borrower's account shall be cresitrd with any balance remaining for all installments for items (a), (b) and {c).

3. Application of Payments. 3% payments under Paragraphs 1 and 2 shall be applied by Lender as loliovws:

FIRST. io the mortgage insurance remium 1o be paid by Lender 10 the Secretary or 10 the monihly charge by the

Secretary insiead of the monthly inrit age insurance premium;

SECOND. 10 any taxes, speciai assessments, leasehold payments of ground renis, and fire, sioccd and other hazard

insurance premiums, as required;

THIRD, to interest due under the Note:

FOURTH , 10 amortization of the principal ¢( ke Noie;

FIFTH, 1o late charges due under the Noie.

4. Fire, Flood and Other Hazard Insurance. 227 ower shall insure all improvements on the Property, whether
now in existence of subsequently erected. against aisy hazards, casualiies, and contingendies, induding fire, for which
Lender requires insurance. This insurance shall be mamlia’ed in the amounts and for ithe penods that Lender requires.
Borrower shall also insure all improvements on the Prope ty, whether now in exislence or subseguenily erecled. against
lass by floods to the extent requirad by the Secrelary. Al insi.ance shall be carried vith companies approved by
Lender. The insurance paiicies and any renewals shall be held 2vLender and shall include less payatie dauses in favor
of, and in a form acceptable to. Lender.

inthe event of loss, Borrower shall give Lender immediate noii2 by mail. Lender may mzke prool of loss i nGt
made promptly by Borrower. Each insurance company cencerned it Hereby authodized and direcied {0 make payment
for such loss directly 1o Lender, instead of 10 Borrower and 1o Lender jo'ni'y. All or any par! of the insurance s
may be applied by Lender, at its option. either {a} 10 the reduction of it¢ inde™edness under the Nole and this Security
Instrument, first to any delinguent amounts applied in the order in Paragrap’y 3, and then lo prepayment ol principal. or
{b) to the restoration or repair of the damaged properiy. Any application of ihe proceeds to the prncipal shall not
exterx] or postpone the due date of the monthly paymenis which are referred 15 7q Paragraph 2, or change the amoum
of such payments, Any excess insurance proceeds over an amount required 10 yay -1 oulsianiding indebledness unter
the Note and this Security Instrument shall te paid 10 the eniily legally entitied thereio:

in the event of fareciosure of this Security Instrumen! or other iransier of fitle 20 i1 2 Propeny that exdinguishes the
indebtedness, all right, title and interest of Borrawer in and 1o insurance policies in force chall pass o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection ol the Properly; Borruries's 1.oan Applicalion;
Leaseholds. Borrower shall occupy, establish, and use ihe Properiy as Borrower's principal resifence vilhin soay days
after the execustion of this Security instrument and shall continue (o occupy the Property as £ aravars principal
residence for at least one year afier the daie of Gooupancy. unless the Secrelary delermines this (ef virement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyend Boaaive! s conirol Borrower
shall notify Lenders of any extenuating circumslances. Borrower shall niet comumil v/asie or desiroy. (Jarnage or
substantially change the Froperty of aliow ihe Propeny io detesicrale, reasonabie wear and iear excep’ o0, Lender may
inspect the Propeny if the Property is vacan! or abandoned or the ioan is in defaull. Lender may take reasonable action
to protect and preserve such vacant or abandoned Froperly. Bomrower shall also be in deiauit # Borrower, during the
joan a2pplication process, gave malesially false or inaccurate informalion or slatements {0 Lender (or faded 1o piavide
Lender with any material information) in connection with the Ioan evidenced by the Noze, incliding, bus not Emiied lo,
representalions concerning Borrower's occupancy of the Propenty as a principal residence. If this Security Instrument is
on a ieasehold. Borrower shall comply vath ihe provisions of the leasa. i Bomower acguires fee tite 1o the Property. the
laasehoid and fee title shali not be merged uniess Lender agrees io the merger invailing.

6. Charges to Borrower and Protection of Lender's Righls in the Property. Borrowar shall pay 2l govermmental
or municipal charges, fines and impositions that are not induded in Paragraph 2. Bosower shall pay these ons
on time directly to the entity which is owed the payment. If faflure 10 pay would adversely aliecl Lender’s inlerest in the
Property, upon Lender’s request Borrower shall prompily fumish 1o Lender raceipls evidencing these paymenis.

if Borrower [ais 10 make these paymenis or the payments required by Paragraph 2. or [aiis 1o perionm amy other
covenants ang agreements contained in this Security Instrument, or there is ajega! proceeding that may signiSicanily -
affect Lender's rights in the Propernty {such as a proceeding in banknuptcy, lor condemnation or lo enforce lavrs or .
regulations), than Lender may do and pay whatever is necessary 10 prolec! the value of ihe Properiy and Lender’s ;
rights in the Propeny. including payment of laxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursad by Lender under this Paragraph shall become an additional debi of Borrower and be
secured by this Security instnsment. These amounts shall bear interest from the dale of disbursement, al the Note rate.
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in connection with
any condemnation or other taking of any parn of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the Jull amount of the indebiedness that remains unpaid vnder the
Note and this Security Instrument. Lender shall apply such proceeds 10 the reduction of the indebledness under the
Note and this Security instrument, first {0 any delinguent amounts applied in the order provided in Paragraph 3, and
then to prepaymenit of principal. Any application of the proceeds 10 the principal shall not exdend or posipone the due
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date cf the monthly payments, which are relerred to in Paragraph 2, or ge ihe amolnt
excess proceeds over an amount required to pay all outstanding indebledness under the Noie and this Security
Instrument shall be paid 10 the entity legally entitled thereto.
8. Fees. Lender may collect fees and charges avthorized by the Secretary.
9. Grounds for Acceleration of Oebt.
(a) Default. Lender may, except as limited by reguilations issued by ihe Secretary in the case ol payment defaulls,
require immediate payment in full of all sums sectred by this Secusly Insirsment if:
{)) Borrower defaulis by fafiing to pay in full any monthly payment required by this Secusily Instrument prior
1o or on the due date of the next monthly payment, or
(i) Bormower defauils by failing, for a period of thirty days, o perdorm any other obligations contained in this
Security Insirument.
{b) Sate Without Credit Approval. Lender shall, if peanitied by appiicable law and with the priof approval of the
Secretary, require immediale payment in fudl of all ihe sums secured by this Security instrument if:
{i) All or part of the Property, or a beneficial interest in a irust ali or part of the Propeny. is solc or
otherwise iransferrad {other than by devise or descenl} by the Borrower, and
(@) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Properly but hits or her credit has not been approved in
accordance with the requiremenis of the Secrelary.

{c) No Waiver. i circumstances occur that woudd permit Lender to require immediate payment in fdll, but Lender

does not require such payments, Lender does not waive its righls with respect 10 subsequent evenls.

(d) fegutatiin: of HUD Secretary. In many circumstances regulations issued by the Secretary will imit Lender's

rights, in the case of payment defaults, {o reguire immediate payment in fufl and foreclose i not paid. This Security

Instrument does nint autharize acceleration or loretiosure ¥ ot permitied by regulations of the Secrelary.

{e }Mortgage Not lnsured. Borrower agrees thal should this Securily Insirument and ihe nole secured thereby not

be eligibie for instr=ac2 under the National Housing Actwithin 90 DaYs {rom the date hereod,

Lender may, at its‘apica and netwithstanding anything in Paragraph 9, sequire famediaie paymeni in iull ol all

sums secured by this Gacusity instrument. A wrillen slatement ol any auvthorized ageni of the Secretary dated

subsequentio 90 0AY'S irom the date hereof, dechning 1o insure this Securily Instrument and the
niote secured thereby. shal b deemed condusive proof of such ingligibilily. Notwithsianding the Ioregoing. this
option may not be exercised y Lender when the unavailabiity of insurance is sclely due io Lender’s fatlure 10 remit

a morigage insurance premium }o the Secreiary.

10. Reinstatement. Borrower has a .ght o be reinstated if Lender has required immediale payment in il because
of Borrower’s faflure o pay an amount Jue »-dar the Note or this Security instrumenl. This sight appiies even after
toreciosure proceedings are instiluted. T | einslate the Secuwrity insirument, Borrower shall tender in a lump sum all
amounts required to bring Borrgwer's accocnt current incuding, 1o the exient ihey are obligations of Bomower under
this Security Instrument, {oreclosure costs ant( rrasonable and customary allomeys’ {ees and expenses pwopearly
associated with the foredlosure proceading. Upo i rf inslatement by Borrower. this Security Insirument and the
obligations that it secures shall remain in effect as i ¥ ender had not required immediale payment in {Ull. However,
Lender is not required 1o persil reinstatement if: (I} L nder has accepted reinstatement afjer the commencemen! of
foreclosure proceedings within two years immedialely prece Jing the commencement ¢! a current forecloswre
proceeding, (@} reinstatement will preciude foreciosure ¢ 1 diferent grounds in the future, oF (&) reinstatement Wil
adversely affect the priority of the lien created by ihis Securly destromen.

11. Borrower Not Released: Forbearance by Lender Nota Waiver. Exiensicn of 1the time of payment or
modification of amoriization of the sums secured by ihis Secu:y i drument granied by Lender 10 any successor in
interest of Baorrawear shall not operate {0 release tha fizbility of the or smal Borsgwer or Bomrowes’™s SWOCessor in interest.

Lender shall nct be required io commence proceedings against any s cessor in inleresl or refuse 10 exdend iume for
modity amontization of the sums secured by this Security Instrument by reason of any demand

payment of otherwise
Borrower or Borrower's successors in interes!. Any forUoaance by Lender in exercising any right

made by the original
or remedy shall not be a waiver of or preciude the exercise of any right or 'emcdy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-3i3rmers. The covenants and agreemenl!s of
this Security Instrument shall bind and benefit the successors and assigns of Liaxder and Bomrewer, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be jouni ~oJ several. Any Borrovrerwho
co-signs this Security instrument but does not execuie the Noie: {a) is co-signing 1h15 Cecurily instrement only to
mostgage, gramt and convey that Borrower's interest in the Properiy under the ierms of i~s Security Instrument; (bis
not personatly obligated 16 pay the sums secured by this Secusity Instrument; and (¢} 2:g €es thal Lender and any other
Bofrower may agree 1o extend, modify, forbear ur make any eccommodalions with regard ie aie ierms of thas Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any nolice 10 Borrower provided for in this Securily Instrumen? shall be givei. 0, Colivering # or by
mailing it by Erst class mail unless applicable law requires use of anoiher method. The notice sl 2 direcied 1o the
Property Address or any other address Bormower designates by aotice 1o Lender. Any nolice i Lesrier shall be given by
first class maf to Lender's address stated herein or any address Lendar designates by nolice to Bowwwor. Ay notice

ided forin this Security Insirument shall be deemed io have been given jo Bomower or Lender v ea given as

provided in this paragraph. _

14. Governing Law; Severabilily. This Secwsity Instrumen: shali be govemned by Federal lawr and the iaw of the
jurisdiction in which the Property is loczied. In the event ihat any provision or clause of this Security Insirement or the
Note confiicts with applicable law, such conflict shall not aifect other provisions of this Secusily Insirument of the Nole
which can be given efiectawithout the confficting provision. To 1his end the provisions of this Secunty insirument and the
Note are declared 1o be severable.

15. Borrower's Copy. Borrgwer shall be given one conformed copy of this Security Instrument.

16. Assignmenl of Rents. Borrewer unconditionally assigns and lransiers 10 Lender all the renis and revenues of
the Froperty. Borrower authorizes Lender or Lender’s agents to collect the rents and sevenues and hereby directs each
tenant of the Propany 10 pay the rents to Lender or Lender’s agents. However, prior 1o Lender's notlice to Bomower of
Somrower's breach of any-covenan! or agreement in the Security instrument, Borrower shall collect and receive all rents
2nd revenues of the Property as trustee jor the benefil of Lender and Sorover. This assignment of rents consliuies 2n
absolute assignment and not an assighment for additional security only.

If Lender gives notice of breach 10 Borrower: (2) all renis received by Bomower shall be heid by Bowrovrer as trnustes
for benefit of Lender only, 1o be applied 1o the sums secured Dy the Securily instrument; {G} Lender shall be enlilod i
collect and receive ali of the rents of fhe Property; and {c) each ienant of the Property shall pay all rents due and unpaid

to Lender or Lender’s agent on Lender’s writien demand 1o the tenanl
Borrawer has not execuled any prior assignment of the rents and has not and vl not periorm any acl thal would

prevent Lender from exercising its rights under this Paragraph 16.
Lender shall not be required to enter upon, take conlrol of or mainiain the Properly before or aiter giving notice of
breach o Bomower. However, Lender or a judicially appointed receiver may do so al any tme there is a breach. Any
application of rents shall not cure or vaive any defauil or imnalidate any other righi or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt securad by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as iollows:

17. Foreclosure Procedure. if Lender requires immediale payment in full under Paragraph 9, Lender may invoke
the power of sale and any other remedies permitted by applicabie law. Lender shall be eniitled to coliect all expenses
ircurrad in pursuing the remedies provided in this Paragragh 17, including, but not limited {o, reasonable altomeys' fees

and costs of title evidence.
18. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Secusity

Instrument withou! charge o Borrgwer. Borrower shall pay any recordalion costs.

19. Waiver of Homestead. Borrowar waives all right of homestead exemplion in the Propernty.

Riders to this Securily instrumentl I one or more riders are executed by Bomrower and recorded togeiher with
this Security Instrument, the covenants ol each such rider shall be incomporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider{s) were in a pari ol this Security Instrument.

{Check applicable box{es}].
D Condominium Rider D Graduated Payment Rider D Growing Equity Rider

Planned Unit Cevelgpment Rider D Other {Specifyl

8Y SIGNIN/ JFE_OW. Borrower accepls and agrees 10 the terms contained in pages 1 through 4 of this Security
Instrumeni and in ap; dder(s) executed by Bomrower and recorded with it.
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STATE OF ILLINOIS, coox County ss:

i, \5:‘./»&_&«,-, P . a Nolary Public in and jor said county and state, do hereby certify
that coris J. “Yutite
personally known to me to be the same person(s) whose name (¥ sihscribed 1o the foregoing insirumeni, appeared

before me this day in person, and acknoviedged that sxE signed and delivered the saxd instrurment as
HER free and voluniary act, for the uses snd purposes thorus set forth.

Given under my hand and official seal. this 31s1 dayo! DESLINBER, 1991
My Commission expires: N . '
M\ tt.%é-——/
1~

This N Py
is instrument was preparec by - OFFICIAL _SEAL T ¢
| LI1SA HE}O :_Ei-‘ o H
D(,‘, NIELLE R. FOX KOTARY PUBLIC. 1478 CF (LLINCH

) TH3 TCREISSIGN EXFRES R

e

{Address)
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