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MORTGAGE

_ THIS MOKTGAGE ("Security Instrument”) is given on DECEMBER 26TH , 1991
'Ihcmongagoris H)RENDRA J. SHAH & VASUMATI H. SHAH, HUSBAND & WIFE .
("Borrower™). This Secunity Instrument is given o

LOAN AMERICA FINANC/LZL CORPORATION .
which is organized and existing unds the laws of FLORIDA . and whaosc address is
8100 OAK LANE, MIAMI LAfLS, FL 33016

("Lender™). Bozwer owes Lender the principal sum of
EIGHTY FIVE THOUSAND FIVE HUNZPZL AND ¥NO/100

Dollars (US. § 85,500.00 ). This det« is evidenced by Bomower's note dated the samce date as this Sceurity

Instrument ("Note™), which provides for inonthly payeaats, with the full debi, if not paid carlier, duc and payable on
JANUARY 15T, 1999 . This Sccurity [i.strument secures o Lender: (a)lhcrcpa)mcmo[dtcdcbic"ldamd

by the Note, with interest, and 2ll sencwals, cxtensions and (neuifications of the Noie; (b) the payment of al! other sums, with

interest, advanced under paragraph 7 (o proiect the socurity of tais Sacurity instrument; ané (c) the performance of Borroveer's

covenants and agreements under this Security Instrument and the Mo For this purpose, Borrower docs hereby morigage,

grant and convey 1o Lender the following described propesty Jocaled i
COOX Cousty, Illinois:

LOT 264 IN TIFFANY PLACE UNIT 1, BEING A SUBDIVISION OF PaRT QOr THE
SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE J, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING 7O THE PLAT OF SUBDIVISION -
RECORDED AS DOCUMENT NUMBER 87-309391, IN COOK COUNTY, ILLINOIS

PIN #06~14-306-039

6!§2S§(333 :

which has the addressof 19 £. SHAG BARK LN. , STRTAMWOOD
hh el iG]
Hiinois 601C7 {*Property Address™);
{7p Cde!

Form 3014 990 {pogpe 1 of 6 papes)
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for the periods that Lender requires. The insurance carsier providing the insurance shall be chosen by Borower subjct 1o
Lender's approval which shall not be snreasonably withbeld. If Bomower fails 0 maintain coverage deseribed above,
Lender may, at Lender’s option, obtain coverage ip protect Lender’s rights in the Property in accordance with paragraph 7.

- All insurance policies and renewals shall be acceplable w Lender and shall inclode a standard morigage clause. Lender
shall have the tight to bold the policies and renewals. If Lender requires, Bomower shall promepily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borower shall give prompt notice 10 the insurance camicr and
Lender. Lender may make proof of loss if aot made promptly by Bomower.

- Unless Lender and Borrower otherwise agree in writing, insurance proceads shail be appiied 1 sesioration or eepair of
the Property damaged, if the restorabion or repair is cconeemically feasible and Lender’s scourity is oot lessened. I Use
restoration or repais ts not cconomically feasible or Lendes™s security would be fessened, the insurance proceeds shali be
applied 10 the sums secured by this Sccusity fastrument, whether of oot then duc, with any cxoess paid o Borower. If
Bomower abandons the Properiy, or docs not answer within 30 days 2 notice from Ecader that the insuranoe camier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the prococds 0 (opair 0F FESuNT
the Property or 1o pay sums scoured by this Security instrument, whether or not then due. The 3)-day pesiod will begin
when the notics, 15 gtven,

Unless Lenier and Bormower otherwise agree in wriling, any application of proceeds @ principal shall not extend or
postpone the duc d~i of the moathly payments referred 10 in paragraphs i and 2 or change the amount of the paymients. If
under paragraph 212y Property is acquired by Lender, Borrower's right 0 any insurance poficics and prooceds cesulting
from damage o the Zopesty priof 10 the acquisition shall pass to Lender to the cxient of the sums securod by this Security
instrnement immediaiely Loos ™o the acquisition.

.. 6. Occupancy, Presesva’wn, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Bomower shall orrzpy, establish, and use the Property as Bocrower's principal residence within sixty days
afier-the execution of this Security 4:otrument and shall continue 10 occupy the Property as Bomrower's peincipal residence
for 22 Yeast one year after the daic o nooupancy. unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unicss extenuatiny ircumstances exist which are beyond Borrower™s control. Borrower shall not
destroy, damage of impair the Property, alow the Property to deterioraie, 6r commil wasic on the Propenty. Borower shall
bein defanit if any focfeiture action or procee din 2, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forferure of the Property or otfen iz materially impair the ficn created by this Security Instrument or
Lender security interesl. Borrower may cure such a Z=fouilt and ceinstate, as provided in paragraph 18, by causing the action
or procecding 1o be dismissed with a ruling that, in Lcnder’s good faith determinalion, preclodes forfeiure of e
Bomower's inlerest in the Property or other malerial iy airment of the lien created by this Security Instrament or Lender's
security inierest. Borower shall also be in default if Bommow.r, Juring the Joan application process, gave materially false or
inaccuraie information or staicments o Lender {or failed w0 provide Lender with any malenial informetion} in conhection
with the loan evidenced by the Note, including, but not limited 1w, < resentations concering Bommower's oocupancy of the
Property as a principal residence. If this Secunity instrument is on a L2:5¢hold, Borrower shall comply with all the provisions
of the lcase. If Bosrower acquires fec itle 10 the Property, the leasehyo'd and the fee ute shall not merge unless Lender
agrees (o the merger in writing.

7. Pratection of Lender's Rights in the Property. Il Bomower faiis to - perforn the covenants and agrecments
conmained in this Security Instrument, oc there is a legal procecding that may scenificantly affect Lender's aights i the
Property {such as a procecding in bankrupicy, probaie, for oondemnation or foricrrae or 1o enforoe laws of regulations),
then Lender may do and pay for whaicver is necessary to grotect the value of the Tiuenty and Lender’s nghts in e
Property. Lender’s actions may include paying any sums securcd by a ien which has pricety: over this Securily Instrument,
appearning in coust, paying reasonable stameys’ fees and enicring on the Propenty 0 make rorzivs. Although Lender may
take action undger this paragraph 7, Lender docs not have to do so. :

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt ot futywer sccured by this
Sccurity {nstrument, Unless Borrower and Lender agree 10 other teems of paymieat, these amounts shal! bear interest from
the date of disbursement at the Noic rate and shall be payable, with inicrest, upon aatice from Lavter 19 Bomrower
requesting payment )

8. Mortgage Insurance.  If Lender required morigage insurance as a condition of making the loan socured by this
Sccurity Instrument, Borrower shiall pay the premiums sequired o maintain the morngage insurance i effect. If, for any
rcason, the morigage insurance coverage required by Lender kapses or ceases 1o be in cffect, Bomower shall pay the
premiums requtred 1o obtain coverage substantially cquivalent o the mornigage insurance previously in cffect, al a cost
substantially equivalent to the cast 1o Borrower of the mongage insurance previously in effect, from an alicmate modtgage
insurer approved by Lender. I substantially cquivalent mortgage insurance coverage is not available, Bormower shall pay 1o
Lender ach month a sum cqual 1o one-iwelfth of the yearly mortgage insurance premium being paid by Bomrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and cetain these payments as a loss reserve in
licn of motigage insurance. Loss reserve payments may no onger be required, ai the option of Lender, if montgage
insurance covesage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 1o maintain morigage insurance in
effect, or to-provide 2 loss reserve, untl tie requirement for morgage insurance ends in accordance wilth any writien
agreement between Borrower and Lender or apphicable law.

9. Inspection.  Lendcr or ils agent may make reasonable catrics upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of of prior 10 an inspection specifying reasonable cause for the inspoction. -
" 10. Condemnation,  The proceeds of any award or claim for damages, direct or corseqaential, in conncction with
ITEM 187613 {31031 Form 3014 990 (page 3 of 6 papes}
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Y.
S

applicablc law may specify for reinstatenent) before sale of the Property pursuant to any power of saie contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sceurily instrument. Thase conditions arc that Borrower: (3)
pays Lender all sums which then would be duc under this Sccunty Instrument and the Note as if no acoeleration had
occurred: (b} cures any defanit of any other covenanis or agreements; {c) pays all cxpenses incurred in enforcing this
Sccurity Instrument, including, but not limited 0, reasonable atiomeys™ fees: and (d) tzkes such action as Lender may
feasonably cequire 10 assure that the fien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrement shall continue unchanged. Upon reinstaiement by Borrower,
this Securily instrument and the obiigations sccured hiereby shall ceman folly cffective as if no acceleration had oocurted.
Howtver; this right 10 reinstaie shall not apply in the case of accelceration under paragraph 17.

. 19.Saleof Noté; Change of Loan Servicer.  The Noie or a partial intcrest in the Notc {iogether with this Secunity
Inistrument) May-be- SOl oac-0r more times without prior notice (o Berrower. A ak mzy resull in a change in the entity
(known as the "Lodn Stivices™) that cotlects monshly payments due under the Noic and this Security Instrument. There also
may be onc or morc changes of the Loan Scrvicer anselated 10 a sale of the Note, I there is a change of the Loan Services,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the ranc and address of the new Loan Servicer and the address 1o which payments should be made. The notice
will also contain apy oiher infoamation required by applicable Law.

0. Hazardcas Sobstances.  Borrower shall not cause or permit the presence, usc, disposal, storage, 6f rebease of any
Hazardous Substanczs n or in the Property. Bomower shail not do, nor allow 2nyonc ¢ise W do, anythiag affecting the
Property that is in viiaton of any Environmental Law. The preceding two seatences shall not appiy w0 the presence, use, o
storage on the Property of small quaniities of Hazardous Substances that arc gencrally recognized o be appeopriaic 1o
nommal residential tses and  7.@'nicnance of the Propesty.

Bomower shall prompily g = Lender wrilen notice of any investigation, clain, demand, iwstit oc other action by any
governmental or regulatnry agency 24 privale panty involving the Property and any Hazardous Substance o Environmental
Law of which Bocrower has acual srowicdge. if Borrower kearus, or is notified by any govemmental or regulatory
amthority, that any scmoval or other semediaton of any Harardous Substance affecting the Propenty is nocessary, Borrower
shall promptly take all necessary remedial wciions in accondance with Environmental Law.

As used in this paragraph 20, “Haranlous Svastances” are those substances defined as toxic of harardous substances by
Environmental Law and the following suhstances: v,aaline, kerasene, other flammable of toxic petroleum products, toxic
pesticides and herbicides, volatile solveats, malenels contining asbesios or formaldchyde, and radicactive maieriats. As
used in this paragraph 20, “Envirommental Law™ means @deral laws and faws of the jurisdiction wherce ihe Propesty is
located that relaic (6 health, safety or enviroamental protection.

NON-UNIFORM COVENANTS. Bomrower and Lender (urher covenant and agree as foilows:

21. Acceleration; Remedies. Lender shall give notice o Parrower prior (o acceleration following Berrower's
breach of any covenant or agreement i this Security lastrumzat (bul aoi prior (o acceleralion under paragraph 17
unless applicable law provides otherwise). The notice shall speci{y= (7) the defsuli; tb) the action required to cure the
default; (c) a date, nol less than 30 days from the date the nolice is given lo Borrower, by which the defavlt must be
cured; and (d} that failure to cure the defaull on or before the date speafia in the notice may resull in acceleration
of the sums secured by this Securiiy Instrument, foreckesure by judicia! proceeding and sale of the Property. The
notice shall further inform Borrower of the righi {o reinstate after acctavition and the right le asseri in the
foreclosure proceeding the non-existence of a default or any other defence ri Borrower (o acctieralion and
foreclosure. If the defasil is not cured on or before the dale specified in the nolice, Lender at its oplion may require
immediate pavment i full of all sums secured by this Security Instrument withow! further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled Lo colloct ol expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, rea-op=c’: attorneys’ fees and
costs of title evidence.

22 Release. Upon payment of all sums sccured by this Security iastrament, Lender chaft roivase this Securily
Instrument without charge o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of hoinestead exemption in the Property.
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PLANNED UNIT DEVELOPM

R | £ G

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26TH  davof DECEMBER, 1991 .
andisincorpmmcdinmands.‘mllbcdocmdwmdandamplunmldemsagc-DwdoanmorScmﬁlwad (the “Security
Instrument™) of the same date, given by the undersigned (the “Borrower”) 1o secure Bormower's Note 10

LOAN AMERICA FINANCIAL CORPORATICN
{the "Lender™)

of the same daic and covering the Propesty described in the Sccurity instrument and jocaied at
19 E. SHAG BARK LN., STREAMWOOD, IL 60107

{Property Addresi)
The Property includcs, but is not imited (0, a parcel of tand improved with a dwelling, logether with other such parcels and certain
common areas and facilitics, as described in

{the "Declaratioin™). Thc Property is 2 part of a planned unit development known as

TIFFANY PLAUF
{Name of Planncd Usit Development]

{the “PUD. The Praperty alsc incJades Borrower’s interest in the homeowners association or equivalert entity owning or managing
he common areas and facilities of the ©UD (the “Owners Association™) and the uses, benefits and proceeds of Bomowes's tnicrest

PUD COVENANTS. in addit > 10 the covenants and agreements made in the Security Instrument, Borrower and Leader
further covenant and agree as follows:

A PUD Obligations. Borrower shall o, form afl of Borrower's obligations undes the PUD’s Constitnent  Documents. The
“Coastiment Documents™ are the: (i) Declaration; Jiiy anicles of incorporation, trest instrument of any equivalent document which
creates the Owners Association; and (i) any by-\aws ur other rules o regulations of the Qwners Association. Bomowes shall
prompdyg. when due, all dues and assessments &7 poved pursuant to the Constitsent Documents.

B. Hazard Insurance. So long as the Owners Acsoviation maintains, with a gencrally accepied insurance canricr, 3 “masies” of
“blanket” policy insuring the y which is satisfaciory 2 Lender and which provides insurance coverage in the amounts, for the

peniads, and against the requires, incloding fre and hazards included within the term "cxiended coverage,” then:

’ () Lender waives the provision in Uniform Covenant 7 for 'he moathily payment to Leader of oac-twelith of the yearly
premium installments for hazard insurance on the Propesty, and

(i) Bosrewer"s obligation under Uniforn Cavenant S W mair.in hazard insurance coverage on dic Propesty is deemed

. satisfied to the extent that the required coverage is provided by the Onacrs Asscciation policy.
Bosrower shall give Lender prompt notice of any fapse in required L@z insurance coverage provided by the masier or blanket

policy.
in the event of a disvibution of harard inmmnccpmow!sinlia:o{m«;amnqu’airrdm;ﬁahsmmchopm .o 1D
common arczs and facilitics of the PUD, any proceeds payable 1o Bormower are herr.oy ossigned and be paid 1 Lendesr.

shall apply the procecds o the sums secused by the Secunity Insument, with any exeess paid 1 Bomower,

C. Public Liability Insurance. Borrower shall take such actions as may be reaso/icble 1o insurc that the Owners ASSOCEIUON
mzintains a public liability insurance policy acceptable in form, amount, and exient of ooverage o Lendes.

D. Condemnation. The proceeds of any award or claim for damagcs, direct of constyy catial, payabic to Boower in
connection with any condemnation o other Lking of all or any part of the Propert or the comm: arcas and facilitics of the PUD, or
for any conveyance in licu of condemnation, are - assigned and shall be paid w Lender. Such procosds shall be applicd by
Lender to the sums seaured by the Security instrument as provided in Uniforn Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s poso writien conseat, cither
partition of subdivide the Property o coascent (02

(i)dwabandwmtorminmimoﬁhc?UD.uoqnfmahmdomwmmmmhmimrcquirulbylwv:mcmcof
substantial destruction by fire or other casualty or in the casc of a taking by condemnation or emines] domam;

(i) any amendment to any provision of the "Constituent Documents” if the provisien is for the cxpress benefit of Lender;

{i) terminasion of professional management and assumption of sclf-management of the Owners Association; or

(iv) any action which would have the effeet of readering the public fiability insurance coverage maintained by the e
Asspciation unacceptable to Lender. S
F. Remedies. If Borrower docs not pay PUD dues and acsessments when due, then Leader may pay them. Any amounts o
disbumdbyLaldctundcrlhismmgra;ﬂrFshal!ba:omcadditiomldchtofﬁmowscuuulbyﬂ:cSwnilyinﬂmmL Unless s
BomwcrmdLmdungmmmhumofpaymu}mcmmuﬂxallbwinmfmuwdu:ofdisbumnmmtthou:rac o
andshallbcpayablc.:g'lminmuponmﬁccfmmdam Borrower requesting payment. ?\'}
BY SIGNING BELOW] Borrower accepts and agrees 1o the terms and provisicas contained in this PUD Rider. c{g
\ A"l d Ry

HARENDZA J\' S L -Bocrower ASUMATI H. SHAH -Bomower

{Scal) (Scal)

~Boamrower -Botrewe:

MULTISTATE PUD RIDER-Singlc Family- Fanale Mac/Freddie Mac UNIFORM INSTRUMENT Form 3150 %90
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madae this 26TH day o! DECEMBER g 91
and is incorporated into and shall be deemed tc amend and supplement ihe Morigage, Deed of Trust or Deed 1o Secura Debt
(the ~“Securily Instrument”) of the same date given by lhe undersigned {the “Bosrowar’) io secure the Borrower's Hole
1o LOAN AMERICA FINANCIAL CORPORATION {ike "Lendeor’}
of the same data and cavering the proparty dascribed in the Security instrumont and jiocaled ai:

19 £. SHAG BARK LN., STREAMWOCD, IL 60107
{Property Address}

The interas! rale stated on the Nole is caflad the “Nota Rate.” The dale of the Nole is called the "Note Data.”  understand
the Lendar may transfer 1he Nole, Security Insirument and this Ridar. The Lendes of anyone who takes ihe Nole. the Secuiity
Instrument and this Rider by iransler and who is eniitled to raceive payments under the Nole is called the "Note Holder.”

ADDITIONAL COVENANTS. In addilion io the covenants and agreements in the Securily Instrumoni, Borrower and Londer
further covenant and agrae as fcllows {daspite anything 1o the conirary conlained in the Securily Iasirumeni or the Nole):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity ~atv of the Note.and Security Insirument {the "Maturity Dale”), 1 will be able 1o obiain 2 rew loaa

{("New Loan"} with a aaw Maturity Date o! JANUARY 1ST . 2022 . and with an interest rate equalto
the "Now Nole Rate™ 7 el~:mined in accordance with Section 3 below il all the conditions provided in Soclions 2 and S balow
are mat (the “Condition(?l F.efinancing Oplion*). i those conditions are nol met. | understand thal the NHote Holdor is under
no obligation to refinance «r :odily the Nols, of 1o extand the Maturity Oate, and thall will kave 10 repay the Note from

my own resourcas or find aie.dur willing 10 lend me 1he money 1o fepay the Note.

2. CONDITIONS TO CPTION
1t 1 wan! to exarcise the Conditio»=7 Refinaacing Option at malurily, cestain condilions musi be mol as of the Maturity

- Date. These canditions ara: {1) | musi stiiibe the ownaer and occupant of the property subject to the Secusily Instrumont
{the “Property™): (2)  mus! be cusrant in m; swnthly payments and carnot have been more than 30 days 1ate on any of
the 12 schaduled monthly paymenis immeJialelv preceding the Maturity Date; {(3) no lien againsi the Propeity (except for
- taxes and special assessments nol ys! due asd pyable) other than that of the Saecurily Instrument may exisi;
(4} the New Note Hale cannot be mors than 5 nercanlags points above the Nete Rata: and {5} 1 must make a writlen request

to the Notae Holdar as provided in Section 5 baloys.

3. CALCULATING THE NEW-NOTE RATE
Tha New Noto Raie will be a fixed rate of interast aq sal to the Federal Nalional Morigage Associations tequired ael

yisld-for 30-yaar fixed rale morigages subject to a 60-day r.ancatory delivery commiimaeant, plus one-hall ol ona percenlage
point (0.5%), roundad to the nearesi one-eighth of ane percant>ze point {0.125%]) (the "New Hole Rate™). The sequirad

nat yield shall be the applicabls aet yield in eliect on the dale (nd ime ol day that the Ncle Holder receaivas nolice of my
-alection lc exercise the Coaditional Refinancing Option. i this re/uirad nel yield is nct available, the Noie Holdes will dater-
mina the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nolo Rate as calculated in Seclion 3 abova is acigrealesthan S perceniaga points above the Note
RAate and all ather cordilions requifed in Seclion 2 above are satisfied, the N>ie }Holdor will deieimine the amount of the
monthly payment that will be sulficien! 10 repay in jull {3} the unpaid principal . p¥:s (b} accruvod bul unpaid inlerast, plus
{c) all other sums i will owe under the Note and Security Instrumenl on the Maturi'y € ate {assuming my monlhly payments
then afe cusrent, as required under Sectlicn 2 above), over the 1erm of tha New Noiu i ¥ie New Nole Rate in equal monthly
paymenis. The resuil of this calculation will be the amount of my new principai and ints ustpayment every month uniil the

Naw Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holdar will notily me atJeast 60 calendar days in advance of the Maturity Dale 218 > dvise me cf ihe principal.
accrued bul unpaid interest. and allother sums | am expacled 10 owe on ithe Malurity Daia. The Nute solder also will advise
e thzt | may axercise the Conditional Refinancing Option if the condilicas in Section 2 above are @71 The Noio Holder
will provide my paymaeni record information, together with the nama. litie and address of tha person 1« presenling the Note
Holder that 1 must notily in order to exercise the Gonditional Refinancing Oplion. If 1 meet the conditions(o® 5aciion Z above,
1 may exerciss the Conditional Refinancing Oplioa by aollying the Note Holders no later than 45 calendar days paior 10 the
Maturity Date. The Note Holder will calculaa the fixed New Note Rale based upen the Federal National Liorigage Associa-
tion’s applicable published srequired net yield in ellact on the date and time of day noilificaiion is teceived by the Hoie Holder
and as calculated in Section 3 above. | will thea have 30 calendar days 1o provide-ike Note Holder with acceplable proof
of my required ownership. occupancy and propeny lien status. Befora the Maturity Daie the Noie Holder will 2dvise me
of the naw intarest rale {the New Nole Raie), new monthly paymeant amount and a dale, lima and place ai which I must
appear to sign any documenls required io camplele the required refinancing. lundersiand the Nole Helder will charge me
reasonable leas and tha costs associated with exercising ihe sefinance oplion.

N
-BY SIGNING BELQW, Borrowast.accepls and agraes to the tarms and covenanls conlained in this Balloon Fidas.
. i -
. - r 3 A , - <
D\ "2!,.”{9 \ al {Seal) lfasqmaf-. - DJwQ __{Saat)

69250026

H&mr’. SHAH Sorrowar VASUMATI H. S53a Botrower
| [Sigr Original Only]
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