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_ CALUMET FEDERAL SAYINGS AND LOAN ASSOCIATION
1350 EAST SIBLEY BOULEVARD
DOLTON, ILLINOIS 60419 \
oo N
_ ' {Space Above This Line For Reconding Data]

--------------- 15 YEARS==zzomz-zenzocem—-mmnmn
APPL# 002-11107005
%RTGAGE HL¢ 0410037117

THIS MORTGAGE ("Secur'ty (nstrument”) is given on DECEMBER 24, 1991 . The mongagor is

RICHARE R RICHLIK AND TRIRESA € RICHLIK, HIS WIFE

("Borrower™), This Secority Instrument is given 10
CALUMET FEDERAL SAVINGS AND LOAN ASGOCIATION OF CHICAGG

which is organized and existing under the lawsof  THE UNITED STATES OF AMERICA . and whose
ILLINDIS 50419

addressis 1350 EAST SIBLEY BOULEVARD, DOLTON, ;
("wsnder™). Borrower owes Lender the principal sum of

THIRTY THREE THOUSAND AXD HO/100
Doltars (U.S. 3 33,000.00 ).

This debt is cvidenced by Borrower’s nofc daied the same datc as this Searaty Instrument (’\’o(c ). which provides for
monthly payments, with the full debi, if not paid carlier. due and payable on SAYUARY 1, 2007

This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the SSove, with interest, and all rcncwals
extensions and modifications of the Note; (b) the pavmem of all other sums, with imterest wdvanced ender paragraph 7 10
profect the cecurity of this Securiiy Instrement; and (¢} the performance of Borrower™s covenaris and agreements snder this
Security Instrument and the Note. For this purposc. Borrower does herehy morigage, grant and comry 0 Leader the following
described propesty focated in CGOK Counmty. filinois:

LOT 27 IK BLOCK 8 IN ORIGINAL TOWN OF PULLMAN, BEING A SUBDRIVISIVON OF
PART OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 37 NORTH, RANGE (14

) EAST OF THE THIRD PRINCIPAL MERIDIAN, NORTH OF INDIAN BOUNDARY LINE
AND EAST OF RIGHT OF WAY OF ILLINOIS CENTRAL RATLROAD, IN COOK CQUNTY,S,. <
ILLINOIS. R A
Loer &
- 3 o
’ 1y *' ” ' t‘{ﬂlQ { M
P.I.N.25-22-212-028 OO (O Y ‘ {\i
1092 it -6 M
which'nas the address of 11241 FORESTYILLE, CHICAGO Siroet, ).
Ilinois 60628 (7 Coel " ("Propenty Address™);
Form 2014 9790
Prn me& Amanded 591
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TOGETHER WITH afl the improseiments now or hereafier grecisg uruhc popels . abd afi L..Jmc':w appurisnances, and
fixtures now or hereafler a part of the propesty. All replacements and addiions shall also be covered hy this Secunity
Instrument. All of the foregoing is referred 1o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the sight (o morigage.
grant and convey the Proserty and that the Propenty is unencumbered. except for encumbrances of iecord. Borrower warrants
and will defend generally the title to the Propernty against all claims and demands. subject (6 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
‘variaticns by jurisdiction 1o constilule a uniform security instrument covering seal propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and apsee as {ollows:

1. Payment of Principal and Interest: Prepavment and Late Charges. Borrower shali prompily pavy when duc the
principa! of and interest on the debt evidenced by the Noie and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or 1o a wniten waiver by Lender, Bormmuer shall pay 10
Lender on the day monthly pavments are due under the Nete, until the Note is paid in full. 2 sum ("Funds™) for: (a) veasly taves
.and assessments which may attain priority over this Security Instrument as 2 en on the Properiy: (b} yearly leasehold payments
or ground rents on ths Propenty, if any: (c) yearly hazard or property insurance premivms: (d) yearly flood insurance premiums.
if any: (¢) vearly rauntage insurance premiums, if any: and (f) any sums payable by Borrawer to Lender. in accondance with
the provisions of parazrarh 8. in lieu of the payment of mongage insurance premmvms. These items arc called "Escrow Tiems.”
Lender may. at any time_crfiect and hald Funds in an amount not to exceed the maximum amouni a lender for 3 foderally
related mongage loar may reunice for Bommwer's escrow account under the federal Real Edate Scittement Procodures Adt of
1974 as amended from time 1o-furs, 12 U.S.C. Section 2601 ¢f seq. ("RESPAT). unless anather law that applics to the Funds
sets a lesser amount. If so. Lender ‘may, at any time, colleat and hold Funds in an amounl nat 10 exceed the lesser amound.
Lender may estimate the amount of.7inds due on the basis of current Jata and reasonable estimates of expenditures of future
Escrow ltems or otherwisc in acoerdance with nphcablc law.

The Funds shal! be held in an institation.whose deposits are insured by a federal agency. instrumentaliny, or cpiily
{including Lender, if Lender is such an institutin) or in any Foderal flome Loan Bank. Lender shall apply the Fends to pay e
Escrow ltems. Lender may not charge Borrower fo! helding and applying the Funds. anmually analyzing the ascrow 2ccount. or
verifying the Escrow ltems. unless Lender pays Borroiver inierest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require florrower to pag 1 one-time charge for an independent real estale fax feporting service
used by Lender in connection with this Jean, unless applicable law provides otherwise. Unless an agrecment is niade or
applicablc law roquizes inierent 10 be paid. Lender shall pot be serjaited to pay Borrowes any inieres o1 camings oz the Fuads.
Borrower and Lender may agree in writing, however, 1hat interexi'shal] be paid on e Fonds. Lender shall give e Bommower.,
without charge, an annual accounting of the Funds. showing credits and debits o the Funds and the purpose for which each
debit to-the Funds was madc. The Funds are pledged as additional sccurity for all sums secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permitted to be held v applicabic law. Lender shall acoenunt 1o Borrower
for the cxcess Funds in accordance with the reguircments of applicable law. If 1lse aincunt of the Funds held by Leader 21 any
time is not sufficient to pay the Escrow liems when due. Lender may so notify Boiowrr in waiting, and, in such case Bosrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shal. nidhe sp the defiaoncy 1 ne more thas
twelve monthly payments. at Lerder’s sole discretion.

Upon payment in full of ali sums secured by this Security Instrument. Lender shali promptly refund 20 Bomower any
Funds held by Lender. If. under paragraph 21. Lender shall acquire or scll the Propenty. Lender. prios o the scquisition or sale
of the Property. shall apply any Funds held by Lender ai the time of acquisition or sale as a credit aga'a« the sums socured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pavments received by Leay’cr under parapraphs
I and 2 shall be applied: first. to any prepavment charges due under the Noie: seoond. o amounis payable ¢lter pareeraph 2:
third. to interest due; fourth, to principal due: and last, 1o any laie charges due under the Note.

4. Charges; Liens. Borrowsr shall pay al! 1axes. assessments, charges, fines and impositions arribstable to ihe Propeny
which may attain priority over this Security Instrument. and leaschold pavments or ground rents. if any. Bomower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shail pay them on time dircctly
to the person owed payment. Borrower shall prompily furnish to Lender all natices of amounts to be paid undes this paiagiaph.
If Borrower makes these payments directiy. Borrower shall promptly fumish to Lender receipts evadencing the peyvinents.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless RBomower: (a) sgrees in
writing to the pavment of the obligation secured bw the licn in 2 manner acceptable to Lender: (b contedts in good faith the lien
by, or defends against enforcement of the kien in. legal procesdings which in the Lender’s opinion operaie lo prevent the
enforcement of the tien: or (¢} secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender detenmines that any parnt of the Property is subject (o 2 lien which msy attain priedity over
this Securily Instrunent, Lender may give Borrower a notice identifying the Hien. Borrower shall satisfy the lien or take onc o7
miore of the actions set forth above within 10 days of the giving of notice.

form 3014 9790
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5. Hazzrd or Progerty hsurunce. Bormower shall heep the improvemients now existing or hereafies erected on the
Property insured against lovs by fire, hazards included within the torm “extended coverage” and any other lazards, including
floods or flooding. for which Lender requires insurance. This insuraice shall be maintained in the wmounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendes’™s approval
‘which shall not be unreasonably withheld. if Borrower fails 1o maintain coverage described abeve. Lender may, at Lender’s
option, obtain coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shafl be acceptable 10 Lender and shall include a standard monigage clause. Lender
shall have the right 1o hoid the policies and renewals. If Lender requires. Borrower shall prompidy give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the insurance cartier and Lender.
Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is cconomically feasible and Lender™s security is not lessencd. If the restoration or
repair is not cconomicatly feasible or Lender's securily would be lessened. the tnsumnce proceeds shall be applied to the sums
securcd by this Security Instrument. whether or not then duc. with any excess paid to Borrower. If Barrower abandons the
Property. or does it aiswer within 30 days a notice from Lender that the insurance carries has offered to seitic 2 claim. then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o topair or restore the Properiy or to pay sums
secured by this Security ‘nst-ument. whether or sot then due. The 30-day peried will begin when the notice is given.

Unless Lender and Pormiwer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the vahly payments referred 1o in paragraphs 1 and 2 or change the amount of the pavments. i
under paragraph 21 the Propeny s 2oouind by Lender, Borrower's right 10 any insurance plicies and procceds resulting from
damage to the Propernty prior 1o the acezisition shall pass to Lender to the extent of the sums secured by this Secunty nstraiment
immediately prior 1o the acquisition.

6. Occupancy. Preservation, Maintei:ice and Protection of the Property: Borrower’s Loan Application: Leascholds.
Borrower shall occupy. establish. and use the Propeity as Borrower’s principal residence within sixty days affer the execution of
this Security Instrument and shall continue to otsapy-the Property as Borrower’s princips! residence for 51 least one year after
the daic of occupancy. unless Lender otherwise agress in writing, which consent shail st be unreasonzbly withheld. or unless
extenuating circumstances exist which are beyond bBeipiwer's control. Borrower shall not destroy, damage or impair the
‘Property. allow the Property to deleriorate. or commit wasic 2n the Property. Borower shall be in default if any foriciere
action or proceeding. whether civil or criminal, is begun that in Lender's good faith judgment could sesult in foriciture of the
Propesty or otherwisc materially impair the lien created by this Sceurity Instrument or Lender™. secunity inferesi. Bomrower may
cure such a default and reinstale. as provided in paragraph 18. by causirg the action or proceeding 1o be dismissed with a rufing

-that, in Lender's good faith determination, preciudes forfeiture of the Popower’s inlerest- in the Propenty or other material
impairment of the dien created by this Security Insirument or Leader™s ~eavrity isterest. Borrower dall alw be in Jefaule if
Borrower. during the loan application process. gave mateniaily false or inaccurate Safonnation or Matements to Lender {or faited
to provide Lender with any material infermation) in connection with the loan evidenced by the Note. including. bui noi Himited
10. represcatations conceming Borrower's eccupancy of the Property as a principal resigence. If this Securnity Instroment is on a
icasehold. Borrower shall comply with all the provisions of the lease. If Borrowes »igpires fee title 3o the Propeny. the
leaschold and the fec title shall noi merge unless Lender agrees 1o the merger in writing.

. 7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covenznis and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righvs w: the Propenty (such as a
proceeding in bankruptcy, probate. for condemnation er forfeiture or 1o enferce Jaws or regulationsidhva Lender siay do and
pay for whatever is necessary to protect the value of the Propenty and Lender’s rights in the Propesiy 't snder’s actions may
include paving any sums secured by 2 lien which has priority over this Security Instrument. appeariug ia count. paving
reasonable attomneys” fees and entering on the Property to make repairs. Although Lender may {ake action uniur this paragraph
7. Lendder does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intezest from the
date of disbursement at the Note rate and shall be payablc, with intercst, upon potice from Lender to Bomower noquesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the ioan sccured by this Seourity
fnstrument. Borrower shall pay the premiums required 10 maintain ihe mongage insurance in cffect. If. for any reasen. the
morigage insurance coverage required by Lender lapses o ceases 10 be in effect, Borower shall pay the premiums requined to
obtain coverage subsiantially equivalent to the mongage insurance previously in effect. at a codt substantialiy cquivalent fo the
cost to Borrower of the morpage insurance previously in effect. from an aliemaie mongage insurer approved by Lender. If

substantially equivalent morigage issurance coverage Is not availabie. Borrower shall pay 20 Leader cach month 2 sum cqual 10

one-twelfth of the vearly monigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 16

be in effect. Lender will accept. use and retain these payments as aloss feserve in lien of morigage insurance. Loss reserve
form 3014 990
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