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FIRsT CHICAGO ‘320(}52'74 . 6’\

EQUITY CREDIT LINE : MORTGACE
N
TRIS MOETGAGE ("Securi:y Instrument” iven 3] HBEP. iz,
319 6} The mortgagor is _MICHAEL T. KAP N Ah FRAMLERE 7 Pialr, HIS WIFE
("Berrower™). TIhis Security Instment is given to The firet Naticmaz
Sa-v 1 Chicaso » Which is a Xaticnz2l Bank organized and
exiscing under the laws of _the (.S A. : vhore addéress

181 Tivrey Naripopal Plazs CREXI1lincis £0RE20 ("Lender™). Borrover owve

Lender the maxicum principal sum of TYN BUNDRED THIRTY- £1GHT_THOUSAND Aha G0720D
Dollars (U.S. $_ 222 00D NN )Y, or the aggregate unpalid smount of ali loans and
any disbursesents pade by Lender purauant to thset cerzaln EqQuity Credit Lipe
Agreement of even date herewirh executed by Borrower (“Agreement™), whichever
£s less. The Agreexment iz hereby incorporaced in this Security Instrusent by
reference. This debr Is evidenced by the Lgreement which Agreement provides
for onthly interest payzents, with the fuil debt, if not paid earlier, due
and psvabie on desand at any tipe afrer seven years from the date of this
Secur ity Instrument. The Lender will provide the Borrover with & fipal
paymen: notice at least 90 days before the final payrent wust be made. The
Agreemint-provides that loans mzy be pade from time to rime doring the Drav
Periocd (as Aefined {n the Agreexent). The Drav Pariod may be extended by
Lender in 4t sole digcrecicn, Bur In no evenr later than 20 years froz tke
date hereoi. 511 future loans will have the aarne lien prioriry as the
original loan Thie Security Instrument secures to Lender: (a) the repayrent
of the deb: e'u.d raced by the Agreement, incluvding all principal, interes:,
and other charges 32 provided for in the Agreesent, and &}l renevals,
extensions and codifirszions; (b)Y the payment ¢of all orther suxs, wvith
interesz, advanced vad - paragraph 6 of this Sscurity Instrument to protecst
the securizy of this Sscurity Instrunent; and (¢} the perfar=ance of
Borrower's covenants and agieements under this Security Instrument and the
Teement and all renevais, extensions and modifications thereof, all of the
foregoing nor to exceed twice the mexirum principal suz srated sbove. Foro
this purpose, Borrover does lLieceby mortgsge, 3ran.. and corwe.f o Lcnde- the

fol-cvxﬂz described proper:y ;« rced in s rnnv
Couenty, tincis: 2 S -

LEGAL DESCRIPTION SEE ATTACHED
PERHANENT TAX HUMBER: 04-12-208-043

Ghich has the address of _ - 831 OAf‘Dg N e
SLEHCDE Iilinois B0U22 = ("Property iddress™):

TOGETEER WITIH all the icprovements nov or hereafrer erccred on the
pregesty, and &ll easements, rights, appurtensnces, rents, -oyrlties,
eineral, cil and gas rights and profits, claics or dezands wiih respect to
ingurance, any and all svards made for the taking by exinent &o-4fz. warer
righzs and stock and all fixtures now or hereafter & parct of the ploperty.
All repiscementc and additions thall also dbe covered by tkis Secusicy
Instrusent. All of the foregoing is referred to in this Securicy Instrizsen:
as the "Properiv™.

BORROWER COVERANRTS that Borraowver is lavfully seised of the estate hered=
conveyed and has the right to mortgage, Erant and convey the Property and
that the Property is unencunbered, excep: for encuzbrances cof record.
Borrower warrants angd will dafend generally the titie to the Property agains:
&11 claics and-desands, subject to any encusbrances of record. There is a
prior oortgage from- Borrownrgto-»;cuf-" CIDST.- HB_IG_I}M *  _ dated ig-31-85
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COVENARIS. Borrower and Lender covenant and agree as follows:

3 Psypent of Principal and Interest. Borrover shall prooptly pay

vhen due the principal of and interes: on the debt evidenced by the Agreement.

2. Applicatigi of Pryments. All payRents received Dy Lender shall
be applied first to interest, then to other charges, and then to principal,

3. Charges; Liens. Borrower &hall pay all taxes, sssesoments,
charges, fines, and impositiona artributable to the Property, and lesasehold
pay=ents or ground rencs, if any. Upon Lender‘'s request, Borrover shall
prosptly furnish to Lender all notices of amounta to be paid under thia
p.-.;r;ph. The Bortove: shall make these payments directly, and upon
Lender’a :eques:, promptly furnish to .lender receipta evidencing the payments.

Borrover shazl Pay, Or cause to be paid, wvhen due and payable all taxes,
asgeasTents, ueee: .charges, gever chlr;ea. license feea and other charges
ngainse,ot in connection ‘with the Property and shall, upon reguest, promptly
fornih to Lenéer ﬁuplicate receipts. Borzover may, Iin good faith &nd with
due di;;*enee, contest the validity or ameunt of any such taxes or
assessTents, provided that {a) Borrover shall notify Lender in writing of the
intentio: [ 8 Bor:over to.conrest the same before any tax or assesacent has
been incre’ sed by any ineerest, penlltiel ©or costs, (b) Borrover ahali first
make all. Concisted’ peynenta, under protest if Borrower degsires, uniesy auch
contest._ lhall ev)pend the, collec:ion thereof. (c) peither the Propertyr nor
any part the:eof or interest ‘therein are at any time in any danger of being
sold, for‘eited Jo't ‘or. 1nte:{ered with, and (d) Borrower shall furnish such
security as may ve reﬂuired ‘{fi the contest or as regquested by Lender.

' 4, Bazard Insurxace. Borrover shali Xkeep the improvesents how
existing or. herea‘te: e:e-:ei on the Property insured against loss by fire,
bazards included wiehin ehe term "extended coverage™ and any other hazards
for uh'ch Lende: reguires lnsvrance. This insurance shall} be maintsined in
the . l_ounts end for the perivd-,tha- Lander requires. The insurance carrier
providins the’ 1nsurance shall hi ehosen by Borrower subject to Lender's
approval whiek shaly "Gt be unressonably withheld.

AlY. insn-ance policies aﬁd rensvazs shall be acceptable t¢ Lender and
shall include a. standard.mortsage clavse, Lender shall have the right to
hold the’ yolicies “and” renekels. It LEndCr requires. ‘Borrover shall promptly
give to Lender all, :ece;p:s of paid prem‘ur- and reneval notices. In the
event of loss, Borrower'shall sive ‘Prompt noilce to the insurance tarrier and
Lender. Lender may makKe proof of loss if no. raade promptly by Borrower.

Unless Leuder and Borrover o:herwise agree 3.4 writing, insurance
proceeds shall be’ epplied to res:oration or repair of the Property damaged,
if the res:oration or repair is economically feasible; Lender's security is
not lessened.and Borzover is not in default under this Security Instrument or
the’ Agreeuent..alf ghe,:estoration Dt repeir is not econrmically feasible or
Lender's security would be lecsened, the insvrance proceids shall be applied
to the sums. secured, by.this Secu:ity Instrument, vhether or not then due,
vith any excess paid to Borrower. If Borrower abandons the Prorarty, or does
not. snsver vlehih 30 days a notiee from. Lender that the insursince carrier has
oftezed to .e::lefa clsim. then. Lender may. collect. the insurancs pcoceeds.
Lender’aay.use.:he-proceeds to repair or resrore the Proparty or ts pay sums
secured. by. this; Security Iaetrument, wvhether or not then due. The 4n-day
period will begin when the notice ia given.

If under paragraph 18 the Property is acquired by Lender, Borrower's
right to any insurance. policies. and: proceeds resuiting from davage to the
Property prior, eo theﬂacquisition-shall pass to Lender to the extent ¢f the
suss secured by this Security. Instrument inmediately prior to the acquisition.

.5, Preser?ation und Haintenanee of - Prcperty. Leaseholds. Borrower
shal} not desttoy, damase, subs:an.ially change the Property, allov the
Property to deteriora:e, or commit vaste.j I1f this Security Instrumen:t is on
a 1easeh01d Borrouer shall’ ccmply with the provisicns of the lease, and if
Bo:rover acqu!tes fee title to the: P:opertg, the lezasehold and fee title
shall not merge unless Lender agrees to the merger in writing.
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The land referred to in this Commitewnt is described as follows:
107 9 IH ADDITION JUNGLENCOE TSHATE SHONTYISIGNBEING CACSUBDIVISION OF PART
UF THE RORTH 172 (EICEP'T JHE EAST 4206:0 FEg% REQF) GF. THE SOUTHEAST i/4

OF THE NORTHEAST 1/4 OF SECTION .TZ,.TONNS{T RTH, RANGE 12, EAST OF THE
TRIRD . PRINCIPAL MERIDIAN, ACCORDING TO THE PUAT THEREQF RECORDED JANUARY 4,
1954 AS DOCUMENT HO. 15804128, IN COOK COUNTY, IVLiNOfs.
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6. Protection of Lender‘s Righta in the Properry. If Borrcwer fails
to perform the covenants and agreements contained in thia Securicy
Instrument, or there is & legal proceeding that may significantly affect
Lender®s rights in the Property (such as a proceeding in bankruptey, probate,
far comisznation or to enferce lavs or regulations), then lLender may do and
pay for whatever is necessary to protect the valve of the Property and
Lender's rights in the Property. Lender’s actions may include paying any
suxs secured by a lien vhich haz prioricy over this Security Iastruzen:t,
appearing in courc, paying reasonable asttorneys® fees, and sntering on the
Propercy to make repalirs. Althouzh Lender may take action under this
paragraph, Lender dces not have to do so. i

Any amounts disbursed by Lender under this parsgraph shall bdecome
addicional debt of Borrower secured by this Security Instrument. Unless
Borrover and Lender agree to other tergs of payment, these amounts shall bear
interest from the date of disbursement at the Agrecment rate and shall be
payable, with interest, upon notice from Lender to Borrower Tequesting
payment.

e Tuspection. Lender or its ageat may make reasonable enctries upon
anZ inupections of the Property. LenGer shall give Borrover notice at the
time oL or.prior to an inspection specifying reasonadie cause for the
inspectuon. '

. 8. fozlemnation. The proceeds of any avard or clais for dazages,
direct or cunceauvential, in conneéction with any condemnation or other taking
of any part of t.e Property, or for cbnveyance in lieu of condemnation, are
Lereby assigned 2ad shall be paid to Lender.

in the event o s rotal taking of the Property, the proceeds shall be
applied to the sums <e_ured by this Securicy Instrunent, vhether or no: then
duec, with any excess palr o Borrower. 1In the even: of a parcvial taking of
the Property, unless Borrtower and Lender othervise agree in vwriting, the su=s
secured by this Securirty irnstruzent £hall be reduced by the amount of the
proceeds tultiplied by the fi)iowing fraction: {a) the total amount of the
suss secured -Immediately befors ine taking, divided by (b) the falr market
velue of the Property immediatei; before the taXing. Any bzlance shall be
palid to Borrover.

If the Property 1is absndoned by Loirowsr, or 1f, after notics by Lender
to Borrower that the condex=mior offers Zc =ake an avard or sertle a claiz for
damages, Borrover fefls to respond to Lurirr within 30 days after the date
the notice is given, Lender 1s authorized tr collect and apply the proceeds,
at its oprion, either to restoration or reprir of the Froperty or to the si=s
secured by this Securiry Instrusent, whether ¢ net then due.

9. Borrover Not Released; Fortearance By lendr/r Not & Walver.
Extenslion of the tize for pay=ent or modification oL amortization of the avc=s
secured by this Securlty Instrucen: granted by Lendevr «n EnY svccessor in
interest of Borrover ahall not operate to reliease the 4i-oility of the
eriginal Borrover or Borrover's successcrd in Interest.’ Leader shall pot be
Tequlired o cormence procesdings against any svccesssr in {hlerest or refuse
to extend time for payment orf othervise modify amortizatic: of rhe su=s
sccured by this Securfzy Instrusent by reason of any decand mide by the
original Borrower or Borrower's succesgsors in interezst. A walve: Ca one or
EorTe Instances of any of the terms, covenanis, cohditions or proviricns
hereof, or of the Agreement, or any part thereof, shall apply to i(re
particular instance or Instances and at the particular tise or ticei orly,
and no such walver shall be deezed » continuing waiver but all of the torzs,
covenants, conditions and other proviazions of this Security Instrusent ansd of
the Agreement shall survive and continue to reraln fn full force asd effect.
No veiver ghall he s2serted sseingt Lepder mmless in wrizing signe2 by Lender.

10. Svcceszors and dpaigns Bound; Joint and Several Liadilicy;
Co-signers. The covensnts and sgreements of this Securizy Instru=en: shalil
bind and benefit the successors and assigns of Lender and Borrover, subdjes:
to the provisions of paregraph 15. If there i1s more than one Party as
Borrower, each of Borrover's covenanis and agreesents shall be Joint and
several. Any Borrower vho co-signs this Securiry Instrumen:t bur does noz
exesute the Agreezmea:: {8) is co-signing thils Security Insirr=en: only ts
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eort;age, gren: and’ convey thlt Barrow-r $ interest in the Property under thg
Terss of thi: Security Instrument- {b) is not personally obligated to pay the
su=s :ecured by this Seeurity In::rument- and (c) agrees that Lender andéd any
other Borzovet mey_agree to extend, nodify, forbear or make any
.ccomzodations with re;nrd to:the terms.of_.this Security Inscrument or the
Agreecent without that Borrower‘s conseat.

11. Loan Chlrgel. If the loan secured by this Secutity Inatrument is
aubject to a law’ vhich -etl nexinum loan chlr;ea, and that law is finally
1nterpreted so thet the incerest.or other lcan charges collected or to be
collecred $n connection with the loan exceed the permitted limita, then: (a)
any . auch loan eharge ahell be reduced by the amount necessary to reduce the
ch;rge to’ the permitted 1im1t, end (b) any sums already collected from
Borrower vhich ezceede D rmitted linita will be refunded to Borrower.
Lepder. aay choose ko unke this’ refumd by reducin; the principgl owed under
the’ A;reenen: or by nakin; a direct plyment to Borrover. If a refund reduces

prepaymant charge under the Agreement. |

b iy nbtiee:., Any. uoeiee to. Borrcwer provided for ip this Security
Inetruuent shall be given by deliverin; it or-by mailing it by fira: class
mail’uniers npplicable lav requires use of ancther method. The notice shall
be direc.ra to the Property Addresa or any other address Borrover derignates
by notic_“Pa lender, Any. nocicet:o Lender shall be given by first class mail
to Lender'l & dres ,::ared herein or.any.other address Lender designates by
no:ice L -3 Borrav r. Any nctice provided for in this Security Instrument
shall be deemed to- heve ‘beer given to Borrover or Lender vhen given as

provided in thi= paragraph.

13. Governing L_c, Sevexability. Ihis Security ‘Instrument shall be
governed by federel lav rid. the.lav_of Illinois. In the eveat that any
provision or. clause .of tnis Security Ins:runen: or the‘A;reenent conflicts
with applicable lcw. sn::ﬁrgaflicz shall not affect other provisions of this
Security Ins:rument or the l,vrement vhich can be given effect without the
conflictiwg provision.% TIo t)1° znd the provisions of this Security
Instru:en: ‘and the Agreement arc declared to be severable,

14. Assigonent by Lender. Lezdel pay assign all or any portion of izs
interest hereunder and, its righ:s .8ieuted herein and in the Agreement to any
person, trust, finan.ial institutlon A 4 .orpuration as Lender may deternmine
and’ upon such assisnden:, such assignet #anrl) thereupon succeed to all the
rights, inte:eg;s, and op:io s of Lender lieein and in the Agreement, and
Lencer shall theresupon have no further oblirarions or liabiiities thereunder.

15. Transfer of the Propertf'or a BeneficiaY Tntereatr in Borrower; Due
on Sale. . If 21} or any pac:t of the Properiy or any ‘“nterest in it is scld
or traﬁs‘e Ted (o._1£ a beneficia) interest in Bolirover is sold or
transferred end Borrower is nor a natural person) wiidicut Lender‘s prior
vritcen consen:, Lender may, ar its option, require irzeciate payment in full
of all sums secured by this Security Instruzent. HoweY«r, this option shall
not be exercised by Lende: if exercise is prohibited by fescral law as of the

date of this Security Instrimant.

if Lender exercises this opt!on, Lender ahall give Borrower pnotice of
eecelere:ion.: The no:ice ahall provide a periocd of notr less thra & days
from the date’ the notize ia delivered or mailed within which Borisser must
pay &1l su=s secured by this’ Security Instrument. If Borrover fails to pay
these sucs prio: to the, expiration of this 9eriod, Lender may invoke ory
reaedies peraitted by this Security Instrument or the Agreement without
forther notice or dezand on Borrover.

16. Borrover's Right to Reinstate. If Borrover peets certain -
conditions, Borrower shal) have the right to have enforcement of this
Security Instrument discon:inued at any time prior to the entry of & judgment
eﬂfo*cing this Security Ins:rument., Those conditions are that Borrowver: (a)
pays Lendeér all suss which then would be dve under this Security Insirument
and the A;reeaent had no’ -ceeleretion occurred; {b) cures any default of any
o:her eovenents er egreeaents. (2) .pays all expenses Iincurred in enforcing
this Secu:lty Instrument, including. but not limited to, reasonable
attorneys' fees; (d) takKes such’ ‘action as Lender msy reascnably reguire to

Page &
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Property and Berrower’s obligsation to pay the sums secured by this Security
Instrument shall continue unchanged; and (e not uae the provision more
frequently shan once every five years. Upon reinstatement by Borrowver, this
Security Instrument and the obligations secured hereby shall remain fully
effective a5 1f no acceleration nad occurred. oDowever, this right to
reinstate shall not apply in the case of acceleration under paragraph 15.

17. Prior Kertgage. Borrover shall not be in default of any provision
of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower
prisr to acceleration following: (a) Borrowver's fraud or material
pigrepresentatrion in connection with this Security Instrurenc, the Agreepent
or the Equity Credi: Line evidenced by the Agreerent; (b) Borrover's failure
to meet the repay=ent terms of the Agreement; or (¢) Borrover's actions or
insctions which adversely affect the Property or any right Lender has in the
Property (but not prior to acceleration under paragraph 15 unless applicable
lav provides otherwise). The notice ahall specify: (&) the defaulr; (b) the
action required to cure the defzult; (¢) a date, not less than 30 days from
the dite the notice is given tc Borrover, by which the default s=ust be cured;
and ‘d) that fallure to cure the default on or before the date specified in
the notice may result in acceleration of tke suzxs sscurad¢ by this Security
InstrimrLt, foreclosure by jJudicial procceding and sale of the Property. The
notice wbu’l further inforz Borrower of the right to reinstate after
acceleratior &nd the right to assert in the foreclosure proceeding the
nonexistencr of a dzfault or any other defense of Borrover to acceleration
and foreclosvrs .  If the defaulr is not cured on or before the date specified
in the notice, ’ender at i{ts oprion may require immediate payment in full of
all suzs secured P, this Securizy . Instrument without further demand and cay
foreclose this Securicy Instrumen: by Judicial proceeding. Lender shall be
-entitled to collect a’l zxpenses incurred in legal proceedings pursuing the
rtexecies provided 'in rantz:paragraph 18, including, but not licited to,
ressonable attorney¥s’ fess wnd costs of title evidence.

1%. Lender ino Possess/or. Upon acceleration under paragraph 18 or
abancdonzent of the Property #ad st any time prior to the expiration of any
period of redexprticn following fadicial} sale, Lender (in person, by agen: or
by Judicially appointed receiver) ehall be entitled to enter uvpon, take
possessicn of, and manage the Proprrey snd to celiect the rents of the
Proper:y including those pas:i duse.  Any renits collected by Lender or the
shall be appiied first teo payo:mnt of the costs ¢f zanage=zent cf the
inciviirg, dbut not lizited to, receiver s
then

receiver
Property and colieciicn of reats,
fees, pre=iuss cn recelver s bonds and vlsscnadle attorneys® f(ees, and
to the sums secured by this Seturity Insirvarit. Kothing herein contalned
£hall be censtrued as constituting Lender 2imurzgagee in possession in the
of the taking of actual possession ¢f the Property by Lender pursuant
Iin the exercise of the posers herein granted Lender,
211 such 1iadilsiwy

absenc

te tkis Paragraph 19.
no lletiilzy shall be assertzed or enforced agalin-:r iender,
being expressly walved and released by Borrowver.

20. Release. Upon payment of all gums secured by rats Security
Instruzent, Lender shall release this Security Instruzent.

21. Waiver of Homestead, Borrover walives all right or hoocstead
exe=ption in the Propercy.

V2250026

22. NRo Offsers by Borrower. Ko offser or claiz that Borrowe’ rnov has
or may have in the future against Lender shall relieve Borrover fror. paying
any ancunts due under the Agreement or this Securitrty Instrument or frew
perforzing any other obligations contained therein.

23. Riders to this Security Instrusent. If one or more riders are
executed DY Borrover and recorded together with tiiis Security insiruseni, ths
covenanis and agreezents of each such rider shall be incorporated inio ang
shall azmend snd supplement the covenants and agreements of this Secorisy
Insiruzent as If the rider{s) wvere a par:z of this Secvrity Instrusent.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in :his Security Instrunent and in any rider(s’ executed by

Borrover ;nd rccorded vith it.

&%}EE%EL"ILXKAPkéyff Borrover
Borrower

FRANCENE P. KAPLAN
(Space Below This Line for Acknowledgment)

: o (e e
STATE OF ILLIKOIS, County as:

(‘ . 5 Ao 5o

o1, e G ~ T\, & Rotary Public ip and for said
county and state,”/do hereby certify that MICHAFI 1. KAPLAN AND FRANCENE P.
VADE 821 HIS H{EF 1 Perscnally known to me te be the
s;me ,evsen(s) vhose name(s) is (are) subacribed to the foregoing instrument,
appeay=u befbre Be this’ day in person, and acknowledged that —Jgry
signed ind delivcred the said ina:ruaen: &8 _TULID free and voluntary act,
for the 8/ and pufposss thersin set forth.

Given uvruss ny hand and official seal 1 thil‘g‘3 - day of
Deceasbes " 197/, ol
_ . / S
My Cozm=ission e€xpires: { ’H\*—”“\/// Cf”
Not v Puh}is .
SFTICIAL LBLI, .
28289 CRAIG S. ARNSTH
HOTARY PUBLIC STATE OF ILLINDIS
MY COMMISSION EXP. HOV. 34,1022 !
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