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MORTGAGE

- PROCESS #: 22330-‘-0981'7_

THIS MORTQAGE ("Securlty Tnstrument™) s givenon - DECEMBER 27, 1991 MThe monﬁugur is

GREGORY SHADKIN AND SORTS SHADKIN, HUSBAND AND WIFE

132G (B2 <x ea

{“Borruwer™), This Secarity Tustriment is glvenie PMPINE OF AMERICA RFALTY CREDIT CORP.

which is orgunized and oxisting under the laws of THE STATS OF NEW YORK y gl whose

wddress iy EMPIRE PLAZA, 100 SENECA ST., BUFFALC, t1%W YORK 14203
2 Tonder”), Dorrower owes Lender the principal sum of
EIGHDY THOUSAND AND 007100 % & % % & % % & % S St o % Wk ok b o b ke Wk b b
N L R R R R R I I A B LU 80,000,00 )
This sdebt is evidenced by Borrower's note duted the sume dile as thiy S=eueky lostrument ("Note™), which provides tor
monthly paytuents, with the full dett, 17 not pald earlier, dae sl puyable on JANUARY 01, 2007 .
This Security Instrument seeures to Lenders (a) the repayment of the debt evidenced byane Note, with fnterest, und wll renesvals,
extensions and modifications of the Notes () the payment of abl other sums, with interest. sdvanced under parugraph 7 to
proteet the security of this Security [nstrument; and (¢) the performnee of Borrower's covenanty and agreoments uidler this
Securlty tnsteurvent and the Note, For this purpose, Borrower does lereby muortgage, grant and convey to Lender the followlng

deseribed property lovided In COOK County, {llinois:

LOT 6 AND THE NORTH 2 FEET OF LOT S IN BLOCK 2 IN THE THIRD
ADDITION TO WILMETYE, LARMMIE SUBDIVISION, A SUBDIVISION OF LOT 4

IN COOK COUNTY CLERKE DIVISION OF SULCPION 31, "TOWNSHIP 42 NORTH, (de]
RANGE 13 BAST OF 'THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, N
ILLINOILA. §
@
: ~ g
Q |
' - FIPI b: 085=-31-212-014-0000 ‘ y
. which has the uddreys of 704 LAMON AVENUE, WILMETIE {Steeet, Cliy),
Hlinols 60091|-,,|,, Cone] ("Property Address");
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17, Transfer of the Property or n Benefclal Interest inf Bodbowdd 10311 ofsany: part4f thel Property or any interest in it
is sold or transferred (or if n beneficll interest in Borrowesr is sold or transferred and Borrower is ot & natural person) without
Lender's prior written consent, Londer may, ot its option, requive immediate puyment in full of sil sums. secured by this
Security Insteument. However, this option shall not be exercised by Lender if exercise is prohibited by federal lnw us of the date
of this Security Instrument. o ‘

If Lender exercises this option, Lender shull give Borrower nolice of weeelerntion. The notice slinll provide u period:of not
less thars 30 days from the date the notice is delivered or mailed within which Borrower must pay all“sums secured- by this:
Security Instruinent. 17 Borrower fails to pay these sums prior to the'expiration of this period, Lender moy invoke any reimedies
permitted by this Security Instrument withowl {urther notice or demand on Borrawer, ' -

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borsower shull have the right to have &
enforcement of this Security Instrument discontinued ot any time prior to the carlier of: (8) 5 dnys (or such other period as .«
applicable law may specify lor reinstatement) before sule of the Properly pursuant to any power of sule contained in this ™
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument, "Thase conditions are that Borrower: () pays
Lender all sums which then would e due under this Sccurity Instrument and the Note es if no uccelermion hud occurred; (b)
cures any default of uny other covenants or agreements; (¢) poys ull expenses incurred in enforcing this Securlty [istrument,
including, but nat tibed to, rensonable attorneys' fees; and (d) tnkes such action as Lender muy rensonubly require lo assure
that the lien of this Secueity Tnstzument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instramen shall continue wnchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hercoy-arat! remain filly effective us if no ncceleration hud occurred, However, this right (o reinstate shail
not apply in the case of ncceieratian uider paragraph 17. . :

19, Sale of Notes Change of Loan Servicer, The Note or u partiul interest in the Note (together with this Securily
lnstrument) may bo sold one or miore times without prior notice to Borrower. A sale may result in o change in the entity (known
as the “Loan Servicer®) that collects montil-puyments due under the Note and this Security Instrument. There also muy be one
or mare changes of the Loan Servicer unrelated-is o sule of the Nate, I there is u change of the Loun Servicer, Borrower will-be

- given written notice of the change in sccordai ce with parugraph 14 ubove and applicable law, The notice will stale the name and
nddress of the new Lonn Sérvicer and the address 1o which puyments should be mude, The notice will ulso contain uny other
information required by upplicable law, ~ -

20, Hazardous Substunces, Borrower shofl not cause or permit the presence, use, disposal, storuge, or release of any
Huzardous Substanees on or in the Property. Borrower siliinot do; nor ulow anyone slse 1o do, anything affecting the
Property thut is in viottion of any Environmental Law, Tue-preceding two sentences shalt not apply 1o Uie presence, use, or
stornge on the Property of small quantities of Hazardous Subsixiecs that are generatly recognized to be approprise 1o nermal
resictentint uses and (o naintenance of the Property,

Borrower shall promptly give Lender weitlen notice of any inveatigution, elaim, demund. lawsuit or other aetion by any
governmental or regulatory agency or privale party involving the Property“and any Huzardous Substance or Environmentnl Law
ol which Borrower has actual knowledge. I Borrower learns, or is notified by ary governmental o regulutory authority, that
uny removal or other remediation of any Hazurdous Substance affecting the Progieriv-is necessury, Borrower shall promjly tuke
all necessury remedial actions in necordance with Environmentai Law. ,

As wsed in this paragraph 20, “Huzardous Substances” tre those substances defined-ae toxic ot hzardous substances by
Environmenial Law and the following substonees: gasoline, kerasene, other flummable, o toxle petraleum produets, toxic
pesticides und herbicides, volagile solvents, materinls contuining nshestos or formaldehyde, wid rpaiauctive materials, As used in
ths paragraph 20, “Environmental Law® meuns federal liws and Jaws of the jurisdiction where fae-Property is focnted that
relnte to health, safety or enviconmental pralection,

NON-UNIFORM COVENANTS. Bovrower and Lender further covenant and agree us follows: :

21, Aceelerntlon; Remedles, Lender shall give notlee to Borrower prioe to acecleration followisg orrower’s brench

of any covennnt or agreement In (hls Security Insteument (but not prior t ueceleration under pavagraph 17 unless
applicable law provides otherwise), The notiee shall specilys (n) the defunlt; (b) the uetlon requived te core the defnult;
() » dnfe, not fess than 36 dags trom the date the netlee Is given to Boremver, by which the default must be cured; snd
() that fullure to cuve the defuult on or hefore the date speelfied In the notice muy vesult in aceelerntion of the sums
seenred by (s Securlty Insteurient, Toreclosure by judieln! proceeding and sale of (he Property, The notice shall further
Inform Burrosser of the right to reinstiate after aeeelerntion and the vlght to assert in the Foreclosure proceeding the
nop-extstence of o defanlt or any ather defonse of Borrower {0 aceeleration and fareelosure. I the defiult Is not cured on
or before the dute specitled ln the notlee, Lender, st lts option, may requlre Immedinte payment I full of all sums
seerived by this Security Ingtrument without furthier demond nd may foreelose this Seeurity tnstrument by Judicial
proceeding, Lender shall be entitled to collect nfl expenses fncurred in pursulng the remedies provided fo thls parageaph
21, Includiug, but not Hmited to, rensonuble mtorneys® Fees and costs of title evhdence, ‘

22, Release, Upon puyment of sl sums seeured by this Seeurity Tnstrutient, Lender shall relense this Securlly Instrument
without charge to Borrower. Borrower shall pay uny recordution costs. ,

23, Walyer of Homestend, Borrawer walves all vight of homestend exemption in the Propetty, Form 3014 /60
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puyments muy no longer be required, at the option of Lender, i mortgige insurance coverage (in the amount und for the period
thit Lender requires) provided by i Insurer appraved by Lender ugain becasmes avaslube wd is obtined, Borrower shill puy
the premiums reguired to makvain mortgage insurance in effect, or 1o provide o hns reserve, until the requiresment {for mongoge
insurance ends in aecordance with any weitten agreement between Borrower and Lender or applivable lsw,

9, Inspection, Lender or its ngent may make reasonable entries upat wid inspections of the Propeny. Lender shall give
Borrawer notice at the (ime of or prior to an inspection specifying reasonuble cause tor the inspection.

10, Condermution, The procecds of any award or chim for damages, direct or consequential, in connection with any
catidemmntion o1 ollier wiing of any pant of e Property, or for conveyance in licu of condemnation, are herehy ansigned and
shat) be pakd to Lender,

In (he event of  total tiking of the Praperty, the proceeds shadl be apphied t the sums secured by this Security Instrument,
whether or not then due, with uny excess paid to Borrower, lu the event of o pantial taking of the Property in which the fair
market value of dhe Property inmediately before the tuking is equal to or grester than the amount of the sums secured by this
Security Instrument immedialely before the tuking, unfess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shud) be reduced by the amount of the proceeds multiplicd by the following fraction: (u} the lotal
amoun of the suwa seeured inunedinely befors the wking, divided by (b) the fuir market value of the Property immedimely
before the taking. Ay bulunce shall be puid 1o Borrower, In the event of o parind taking of the Prapesty in whivh the Tuir
market value of the Proporty immediately before the taking is Jess thun the amount of the sums secured immediately before he
tuking, unless Borrowes prd Lender otherwise agree in writing or uniess applicable luw otherwise pravides, the proceeds shall
be apphied to the sums sectieZ oy this Security Instrument whether or not the sums are then due.

I the Praperty is ubindonea vy Borrower, or if, afier notice by Lender to Borrower thut the condenmor offers to make an
award or settle o eluim for damiges, Borrower fails (o respond to Lender within 30 days after the date the notice is given,
Lender is authorlzed 10 colleet und apply-the proceeds, at its option, either 1o vestortion or repair of the Propenty or 1o the sims
secured by this Security Instrument, whetheror nol then duc,

Unless Lenter wnd Borower otherwise agree i writing, any application of proceeds 1o principal shall not extend or
pastpone (he due dute of tie monthly paymenti sefecred to in paragraphs 1 and 2 or chunge the amount of such payments,

11, Borrower Nat Relensed; Forbearance &y Lender Not a Waiver, Exiension of the time for payment or modification
of amortiention of the sums secured by this Security [nsirament granted by Lender i any suceessor in interest of Borrower shall
not apermle to release the Hability of the origing! Borrow:r or Borrower's successors in interest, Lander shall not be reguired to
cominence proceedings agninst any successor in itlerest or 1efuse to extend fime for payment or otherwise modify anartizstion
of the sums secured by this Seeurity Instrument by reason ¢ any demand made by the origina Borrower or Borrower's
suecessars in interest, Any fosbesrance by Lender in exercising aray right or remedy shall not be u waiver of or preclude the
exereise of my right or remedy.

12, Successors and Assigns Bound; Joint and Several Liahilit“ Co-slpners, The covenants and agreements o this
Securily Instrument shall bind and benefit 1he successors and assigns ¢f lender and Borrower, subject o the provisions of
paragriph 17, Borrower's covenants and agreements shull be joint and sev(rl. ‘Any Borrower who co-signs this Security
Instrwment but does not execute the Noie: (1) is co-signing this Security Instrumept-anly to morigage, grant and conv2y thal
Borrower's intercst in the Property under the tesm of this Security Instrument; (b) s péi rersonally obligated to pay the sums
secured by this Securily Instrument; and (¢) agrees that Lender und any other Borrower vay azree to extend, modify, fornear or
make any accommodations with regard (o the terms of this Security Instrument or (ke Note witaout that Borsower's consent,

13, Lonn Churges. If the loan secured by this Security Instrument is subject 10 a Jaw whicl sels maximam loan churges,
and tyat Jow is finally imerpreted so that the interest or other loan eharges collecied or 10 be collecterd-in connection with the
loau exceed the pesmitted limits, then: (a) any such loan charge shall be reduced by the amount necessure 1o reduce the charge
to the permitted limit; and (b) eoy sums nlready collecied from Borrower which exceeded permined linics will be sefonded 1o
Borrower, Lender may choose to moke this refund by reducing the principul owed under the Note or iy naking a direct
payment 1o Borrower, 10 o refund reduces principal, the reduction will be sreated ax a partiad prepuyment without any
prepayment eharge under the Note.

14, Nutices, Any notice 1o Borrower pmv:dcd for in this Security Instrument shall be given hy delivering it or by mailing
it by first cluss mail unless applicable lsw requires use of another miethod, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail 1o
lender’s uddress stated lierein or any other uddress Lender desigmates by notice to Borrower, Any notice provided for in this
Security Instrument shull be deemed 1o have been given 10 Borrawer or Lender when given us provided in this puragruph,

15, Gu\'\.rnim, Law; Sevcmbll]t_\' This Security Instrument shail be governed by federsl law and the lnw of the
furisdiction. in which the Property is located, In the event thin any provision or clause of this Security Instrument or the Note
conflicls with applicuble faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effeet without the conflicting provision, To this end the provisions of this Security Instrumem and the Noie are declared
to be severable,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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