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ASSIGNMENT OF RENTS AND LEASES
As Security for a Loan
From STATE BANK OQF COUNTRYSIDE

+. DATE AND PARTIES. The date of this »ss.0rmont of Rents and Leases (Agreement) is Janvary 3, 1982, and the partiea are the following:

OWNER/BORROWER:
STATE BANK OF COUNTRYSIUE 48 TAU/T DTD 121291 AKA
TAUST NO. 91-1302 AND NOT PERS/nA' LY
WEBSTER GROWP, LP.
an ILLINOIS limited pannership
1760 W NORTH AVE
CHICAGO, IL 60814

BANK:
STATE BANK OF COUNTRYSIDE
an ILLINOIS banking corporation
6724 Jolel Acad
Countryside, lkrais 8052%
Tax 1.0. # 26-2014458
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2. OBLIGATIONS DEFINED. The tafen "Chbligalions” is defined ag and v.chudes the toic .y
A. A promissory note, No. , (Note) daled January 3, 1852, and exe wip by STATE BANK OF COUNTRYSIDE AS T/U/T PTD

12/12/91 AfK/A TRUST NO. 91-1102 AND NOT PERSONALLY and WEBSTE? GRZAUP, L.P. (Borrower) payable to the order af Bank,
which evidances a lcan {Loan) to Borrower in the amount of $815.300.00. plus/watoat, and all extensions, renewals, modifications or
substitutions thereof.

. All future advances by Bank to Borrower. 1o Owner, 10 any one ol them of t any one o( th-em. and others (and ail other obligations referred
10 in the subparagraph(s) belaw, whather or not this Agreement is specifically referred 1o (n th= evidence of indeblednass with regard 1o
auch lnure and additional indobladnovy).

All additional sums advanced, and expenses incurred, by Bank for the purpose of insuring, preserviry or olherwise protecting the Collateral
(as herein defined) and iis value, and any other suma advanced, and expenses incurred by Bank [ ursu:int 10 this Agresment, plus inferest
at the same fate provided fof in the Note cormputed on & simple interast method.

. AN other obligalions, now existing or heraalter arising, by Bomower owing 1o Bank o the extent the t74irg of the Collatersl (as hevein
definad) as security therelor is nol prohibited by law, including but not limited 1o liabilities for overdrafts, ‘@' alvances made by Bank on
Boriower's, and/or Ownars, behalt as authotized by this Agresment and iabilties 88 guarantor, endorser o9 s'y, of Borrower to Bank,
due ar 10 become due, direct or indirecl, absolute or conlingenl, primary or secondary, liquidated or unliquidalaa, or joint, several, or joint
and several.

. Borrower's petformance of the lerma in the Nola or Loan, Owner's perigrmance of any terms (n this Agfeement, and Borrower's and
Owner's performance of any terms in any deed of trust, any lrual deed, any morigage, any deed to secure debi, any securily agreemant,
any olher assignmenf, any Construction loan agroemenl, any lcan agreement, any assignment ol beneficial infteresl, any guaranty
agreemant or any other agreament which secures, guaraniies or ciherwise relates to the Note or Loan.

<&

However, this secunity intarest will nol secure anolher dab!: 4
A. it Bank fails to make any disclosure of the existance of this sacurity interest required by law for such other debt. h.,

3. BACKGROUND. The Loan g socuwiod by, but is not limited to, a morigage (Morigage) daled January 3, 1882, on 1he following described propeﬂyc.‘;
{Proparty) situated in COOK Counly, ILLINQIS, lo-wil: al
PARCEL 1: LOTS 14 AND 15 IN BLOCK 2 IN SHERMAN'S ADDITION TO HOLSTEIN, IN THE SQUTH EAST 1/4 OF THE .
NORTH WEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE t4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN m
COOK COUNTY, ILLINOIS.  PARCEL 2; LOTS 22, 23 AND 24 IN BLOCK 2 IN SHERMAN'S ADDITION TO HOLSTEIN A
SUBDIVISION OF THE SOUTH EAST 14 OF THE NORTH WEST /4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIAD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN  14-31-122-015-0000;
14-31~122-016-0000; 14-31-122-023-0000; 14-31-122-024-000

4. ASSIGNMENT. In consideration of the Laan, Owner sssigna, bargaing, seds and conveys to Bank all ol Owner's right, titte and inleresi in and 1o &l
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rents and profits hom the Property and &l leases of the Property now or herbalter mtd“ll at‘wrdi ue‘aouo&dykwn a8 ihe Collateval), which
Collsteral s deacribed aa lolows:
A ull lopses (Loases) on the Property. The term “Leases” in this Agresment shall inchude sl sgreements, writien or vartial, existing or herealte
arising, for the use or occupancy of any portion of tha Property and sl extensians, renewals, and substitutiors of such agreaments,

including subloases theveundes.

B. ai guaranties ol the perlormance of any party under the Lesses.

C. the right to cobect and receive all revenue {Rent) from the Leases on the Property now due or which may become duse. Renl incudes, bul
18 not Wmited 10 the lollowing: revenue. tesue, profita, rent, minknum renl, percentage rani, additonal rent, common area maintenance
charges, parking charges, real estate laies, other applicable laxes, security deposits, insurance premium contributions, Squidsted
damages following defaul, cancellaion promiume, oss of rents” insurince or other proceeds, and ad rights and claims which Owner may
have aganat any person under the lerms of 1he Loases.

5. COLLECTION OF RENT. Owner shall give notice of Bank's rights lo all Renis and notice of direct payment to Bank to those obligaled o pay Rents.
QOwnei agroed o direct all lenants 1o pay Rant due or 10 become due 10 Bank. Owner shall endorse and deliver 1o Bank any money orders, checks
o drafts which rapresent Rents lrom the above-described Property, 1o spply the proceeds 1o Ihe Obligations, and shall give nolice of Bank's rights
in any of said Rents and notica of direct paymenti 1o Bank 10 those obligaled Io pay such Aents. Bank shall be the croditor of aach Leases in raspect
to assignments for tha benalif of crediiors, hankrupicy, reorganization, rearangemenl, insclvency, dissolution of receivership proceadings by Lesses,
and Owner shall immadiately pay over 10 Bank aft sume Owner may receive &a creditor from such actiona or proceedings. Also, Bank may collsct of
receive ail paymanis £d by any Lessee, whether or not pursuant to the ferms of the Leases, for the right to ferminate, cancel or modily the Leases,
and Owner shal ir1.editely pay over 1o Bank all such payments & Owner may receive from any Lessee. Bank shall have the option to apply any
amounis received as suci:.Creditor to the Dbligations, the Morgage, or this Agresment. The coliection or receipl of any payments by Bank ahall not
constifute Bank as being 7 martgagee in possession.

8. APPLICATION OF COLLATF Al PROCEEDS. Any Rents or oiher paymenls received or to be received by virtue of the Cokaloral, will be applled 10
any amounts Botrower owes Beoi o the Obligations and shell be applied first 1o costs and expensee, then Lo sccrued interedt and the balance, if

any. 1o prncipal excapt as olherwse. ot red by law.

7. WARRANTIES. To induce Bank o make o Loan, Owner makes the following representations and warraniies: ,

. Owner has good titie lo the Leasas i Rent and gaod right to assign them, and no other person haa any right in them; W&E&g&?ﬂ

. Owner has duly performad al of Ehe o/ of the Leases thal Owner is obligated 10 perform;

. Owner has not previously assigned o onc:mbered the Leases or the Aent and will not jurther assign or encumber the Leases or hilwre
Renl, except to 7Bl Investors as (nd vartgacee

. Mo Rent lor any period subsequent 1o the cerress manth has bean colected or recatved lom Lesses, and no Rent has been compromised.
The ferm “Lessee” in this Agreemneni shall inCiude s ceraons gr entities obligated to Owne under the Loases;

. Upon request by Bank, Owner will delivir to Bank . Yue and complete copy of an accounting ol Rent which is current aa of the dale
requested;

. Ownir has complied and will conlinue to comply with acy ap7.2abile landiord-fanant (aw,

. No Lessee la in delau't of any o! the lerma of the Leases;

. Owner has not and will no) waive or olharwise compromise <r; cbiigation of Lessee under the Lease and will enforce the pesformance of

. Qwner will not withou! Bank's prior written coi'se7, will nol cansent lo any Lessee's assignmen! of the Lesases, or any
subletting thereuntes, without Bank's prior written consent and will rvic 8 1.0 remove any personal property iocaled on Ihe Propedty uniees
replaced in like kind for Nke or better value; and

J. Owner will nol subordinate any Leases to any mortgage, lien, or encumbranc 2 Ziecting the Preperty without Bani's wiitten consenl.

Bvory obligaﬂowfgt d by Lesspe under the Leass:

8. OWNER'S AGREEMENTS. In consideration of {harss 8l A A POS
. A o deliver to Bank upan execulion/ ebals Ricispisnoldbacanses, coruey v Owner, as being tue and corect coples which
Will gecurataly represent the transactions between m

B. nol lp amend, modily, extend o1 in any mannes ol any Leases, or cancel o terinale the same, or accepl a surender of any
premiges covered by such Lerse withou! the prior writlen consani of Bank in each inatance;

C. to observe and parlorm all obiigations of Lessor under the Leases, and lo give writlan prompt (wlice 1o Bank of any default by Lessor or
{e9see under any Lease,

0. 1o nolily in writing each Lassee that any deposits previously delivered to Owner have been relained 4 Ovner or aasigned and delivered 10
Bank as the case may be;

E. to appear in and delend any aclion or proceeding periaining 1o the Leases, and, upon the request of Buny, io do 80 in the name and on
behalf of Bank but at the axpense of Owner, and 1o pay all costs and axpenses of Bank, including reasona’.+ Yorneys’ 1ees fo the axtent
nat prohibited by law, in any such action or picceeding n which Bank may appear;

F to give wiitlen nolice ol this Agreement [0 each Lessee which notice shal contain instiuctions to each Lessea (hy' Lessee shall make al
paymenls of Rent directly 1o Bank;

G. to indemedty and hold Bank harmbess for sl linbiktes, demapes, cosits and expenses, including reasonable attornays’ lees, Bank incurs
when Bank, at its discrelion, slects fo exercise any of ils remedies upan defaull of Lessee;

H. thal il the Leases piovide for abalement of rent during repalr due to fire or other casuaity, Sank shall be providad ssuglactory insursance
coverage; and

. that the Leases shall remain in full lorce and elfect regardiess of any merger of the Lossor's and Lessee’s interests.

9. EVENTS OF DEFAULT. Owner shall be in default upon the accutrenca al any of the fnlbwin&evargsg%ml or c%ndﬁon?(ﬁvants o{:D&Lyu}:
A. Failura by sny party obligalegys ihe QRGN0 R PUTAKP ANTAR! ey Ar ST wrilten notice of payme
B. A defaull or breach by Borrower, Of Any co-signer, endorser, surely, ur guaranior under any of the 1erms of this Agreement, the
Note, any consiruction loan agreernant or other loan agreement, any security agreement, morigage, deed to secure debl, deed ol trust,
trust deed, or any other document or inslrument evidancing, guarantying, securing or otherwise redating 1o the Cbligations; or
. The making or furnishing of any vedmkmr wriflen representalion, atalement or wiitanty to Bank which is or becomes lalse of incomect in
any material respect by or on behall of Owner, Borrower, or any one of them, of any co-signer, endorser, sursly of guaantor of the C)
Obtigations; or
0. Failue to oblain or mainain the insurance coverages required by Bank, or insurance as is cusiomary and proper lor the Colateral (as «}
herein dehined); or o
E. The death. dissolution or insalvency of, the appointment of & receiver by or on behalf of, the assignment for tha baneltt of creditors by of on N
behalt of the voluntary of involuntary termination of existenca by, or the commencement of any proceeding under any present or future w
foderal or stale Insolvency, b&nkrupiCy. reorganizetion, compositon or deblor rellel iaw by o1 sgainst Owner, Borrowsr, or any ane of
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1, of any co-sgner, andorser, surety of guaranior of Lhe Gbikgationaser

£ A goad taih beko! by Bank at any me thal Bank i inescure with reapect o Borrowst, or any co-signes, endorsed, sirety of guarantod, that
the prospect of any paymont i impaied of thal the Collaleral (s harein defined) ls inpaired; or

G. Fasure 10 pay of provide prool of peyment of any (G, AeeRemBnt, e, INBUTENCE Fremium of KECIOw, Baciow deficancy on or belare ite
due date. Of

H A maloral sdverse change n Owner's Business, including ownership, managemeni, and financial canditions, which in Bank's opinien,
smpairs the Collatersi or repmyment of the Obligatons; or

10 REMEINES ON DEFAULT the o ol . oo ! w ¢ pccrued inlores on, the Obkgations shall become
mnetately due and pw-mm mmﬁ y\n h or mt 2ny tme thereafier, In addition, upon the
oceutignce of an Event ol Delaull or &t any tma theteafier by Morgegor undel the Mongege. Bank, at Bank's opdon, shal have 1he right (0 exercies
sy of ol ot the lolawig 1emeces

A To contnue k) cobect deectly and retan Aent in Bank's naine withou!l laking possaesion ol The Proparty and to domand. coliect, 1eceive,
and sue los The FRent grong pluper recegts and reioasos. snd. aer deductng all ressonable sxpanes of cclection. spply the balsnce m
Jogaily parmmied 10 e Note fret 1o accrued interssl andd then 1o prncipsl

B To recovers reasonsble afiorneys o6 1o the sxient no1 protebed by isw

C v oecive the Oblgabons mynedialely due and pavable. and. §1 Bank's ophon. exercme any of 1he remedien provided by law, the Nole,
the Morigars of thes AQraermant

£ To enior Gpon take posstssnn of manaQe and opacmie 8f or sy part of ihe Property. make. modiy, enforce of cancel any Laases, evict
ANy LimvoR iriTease U 1e0uce Fonl oecurs clean and mahe repars and do &y BCL O4 INCUr 8Ny COM Bank shall domm propet 10
piitact the Brogarty) an Ry @ Dwier could do 804 o g0l sty unde collecsed om the oparstion of the Property in such order ae Bank
sy owen peegun A nahng buf ned evted i pavmert of the ollowing  ppersing sxpeness. mansgemant, biokaiaQe. aniorneys’ and
Lot o’ Bl OG0t end lowaid e mantenance of (eserves for repair ¥ regiacemen Bank may lake such action wihout
g d G e BNNUBY Cotha s ity wth o1 eethout sy aCEOh ot proceedny] Tough any persan ol agent, morigages under &
MOMGEGe O Tenver 10 B o oniied by 8 7 Durl R0 FHeper tve of Owris 3 pOSBORGION

The coe hor gnd &phe sl S the Ham or the anliy upen and taling posssesnon of the Propady as set oul in the section shal not cuie Of walve
any tetalt o ety o e any ot gl unde the qots Muongage o thes Agresment, ol invahdald any ect done pursuant 1o such notice.
Trwe griborcomunt o s - tovwdy by Band Gz ansomed shall continue ke so long e Bank shall siect, notwithwlsnding thal such collection snd
appicabon ol Rent gy nave Lured ha nogesl deln, o Bank shas thareshp sleci 1o deconknue the sxercins 0 any such tomedy, the same o
aiw othee 1omdy undes the ew 1ho Nole Moigegs or tres Agresman may by ssesitod &1 any Hme and hom e I me lollowing any subsequant
oEault  The word “gotau has Ihe swom nwening (4 Comened wthin the Mo or any ofther inetrument evidencing the Obigebions, and the
MoriGage 0t sny 0Ther docUMEN! SECuUNg QUM BNTYING 0 0 acwise [eiskng 10 the Obigations

In adaman, upon e occurtence of ahy Evem of Detaul. Bank thad be eniified 10 &k of the remedies provided by law, the Noke and any reisted loan
documents AR nghis and temedes e cumuistive And not Saciuses. 83D Bank W ented 10 ak remedies provided ai law of aquity, whether at not

supraanly sl lorih

ADDITIONAL POWERS OF HANK in midhon 0 Sl other pawer giaivd by this AQresmenl and the Mongage, Bank also has the rights and
powers. puttuant 1o 1he provincna of the Hinow Code of Cwvil Frocedute, Sectun i9-1101, o seq

TERM  This Agroomwnt shall tenain in eftect untl the Obligatione ae fully and vy paid  Upon payment in kil of all such indebledness, Bank
shall execula & rowesy o1 this Ag pomant upon Dwner'y regueet,

13 GENERAL PROVISIONS
A TIME 15 OF THE ESSEHCE  Tuma 18 of the ossence in Ownee's parfarmance of sl dut e nd abligations imposed by [his Agreement.

B NO WAIVER Bre BANK  Danis coyrse ol doshing, or Banis forbesrance fiom, or odlay. o, the exercisa of any ol Bank's rights, remedies,
privingon o it To sl upon Cwie's stict peraimance ol ety provisions contsined it Agrsamant, of offus foan documenis. sl
ol b commbiued &8 & waived by Bank. uniess any such weivee is in wiiting and s signed by Jan

© AMENDMENT  The provimons conlmned in The Agtesman may not be amended, axcep! thrcuph a wiition: amandiment which is signed by
Owner and Bank
FURTMER ASSURANCES Ownis, upon request of Bank, sgiees ‘o execute, scknowledge, delivis_and rocord or Me such further
nsifuments or documenis as may be requwed by Bank 1o secuie the Note of confivm any hen.
GOVEANING LAW This Agiserment shall be governed by the lawa of the State ot ILLINOIS, provided (i such Jaws we not otherwies
preamypted by tedenul laws and requiabong
~ FORUM AND VENUE  In the avent af ibgabon pertaining 10 this Agreement, the exciusive forum, venue and iz of jurisdicton shall be in
1o State of LLINOIS. unieas olherwise dosigaated in witing by Bank or olherwiee required by [aw.
. SUCCESSORS This Agfeement shall inute lo the banafit of and bind the heirs, personal 1epresentatives, succeesors and sssigne of the
parhos; provided however, Ihal Owher may nal assign, Tanster of deegate any of the rights or obligations undar this Agreement.
NUMBER AND GENOER Whenavar used, the singular shall include the plural, the plural the singular, and the use ol any gender shall be
applicabie to all genders.
DEFINITIONS. The terms used in this Agresmenl, it not defined herein, shalt have their meanings as defined in the other documents
exgculad cantemporanecusly, or N conjunclion, with thia Agreement.
PARAGRAPH HEADINGS The headings at the beginning of any parsgraph, or any sub-paragraph, in this Agresment are for conveémence
only and shatt nol be dispasitive N inlerpraling of coastruing Lhis Agreament,
IF HELD UNENFORCEABLE. ! any provision ol this Agreameni shall ba held unenforceable or void, then such provision shall be severable
from the remaining provisions and shall in no way affect the anlorceability of the remaining provisiony nor the velioity of this Agreament.
. NO ACTION BY BANK. Nothing contained herein shail require the Bank lo take any action.

OWNER/BORROWER:
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STATE BANK OF COUNTHY8IDE AS T OTEah A

TRUST NO. 91-1102 AND NOT SOMALLY
By:

WEBSTER GROUP, LP.
an ILLINOIS limited partnership

By: CARALTON DEVELOPMENT CORPORATION

{*Corparate sesl may be alfiaw byt farure 10 alha shall not altact vakoHy o rebance.

PH PROPERTIES, INC.
an HLLINDIS corporation

|Corporate Seal*]

("Corporate seal may be stixed, but lalure to atfix shalinotaffect vakdily o7 cionen.)

STATE OF ILLINOIS
COUNTY QF COOK

On this ? day ot Lo Bkl g |, e, ,qu(gg_’:_..: e ( S . & notaty public, certfy that STATE
BANK OF COUNTRYSIDE, as Trusiee, Jor STATE BANK OF COUNTRYS/0F AS T/WT DTD 12/12/01 A/K/A TRUST NO. 81-1102 AND MOT
PERSCONALLY, porsonally knawn o me 1o be the same perscn whose name is 8:.orcribed 1o the loregoing inetrument, appased baefora ma this day
in person, and ackno i ed the instrumeiit s (htsjr%} free and volunlary acl, for the uses and purposee eet

forth. /

My commission axpires! JOAN CREADEN ! ’ . .

L .| MOTANY PUBLIC STATE OF ILLINOIS ,:{/Mft/d(-"féfé’/t/ e
7

MY COMMISSION EYP. JAN. 3. 1994 'NOTARYPUBLIC

STATE OF ILLINQIS

COUNTY OF COOK
On this jire day ol anwacy 1972 L. EALCA Oseetur M6 uial . A nolary pubc, certity thal NANCY
J. KAPF. PRESIDENT ol CARLTON DEVELOPMENT CORPORATION, an iLLINOIS corporation, on buna' of seid corporation , GEQRGE
PAPPAGEORGE, PRESIDENT and DAVID A HAYMES, SEC/TREAS. ol P/H PROPERTIES, iNC., an ILLINCIS. corporstion, on behalf ol said
carporation, all as genesal pariners in the ILLINOIS limited pannership of WEBSTER GHOUP, L.P., personally k02w 10 me to be tha same persons
whase names ae subscitbed 1o the foregoing instrument, appeared belore me thia day in person, and acknowladzac (hal they signed and delivered

the instrument as their free and voluntary act, for the uses and purposes sel forth,

My commission expires: ;oo . . "“'
A Py N Py s - 2 - A
o = ém% Zﬁfffvfﬁi J,J,W.____

" Oppic!»"a . SV-AAE

KAREN OF L0« NMJftAn

This mswr\%ﬁlwmr STAYE BANK OF COUNTRYSIDE, 6734 Jotiel Road, Countryside, Ifiinols 60625,
CCOMMISSIU, Ry dd o

Plaase relum this document after recording 10 STATE BANK OF COUNTRYSIDE, 6734 Joltet Road, Countryside, lllincls 60835,
THIS (S THE LAST PAGE OF A 4 PAGE DOCUMENT. EXHIBITS AND/CR ADDENDA MAY FOLLOW.
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