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Y2007734
MORTGAGE

THISMORTGAGE, made its of this 3rd day of January, 1992, by STANDARD BANK AND TRUST COMPANY,
a corporation organized and cxisting under the faws of the State of [ilineis, not personally, but
as Trusice under the provisions of a Deed in Trust recorded and delivered o the undersigned
pursuant 1o a Trust Agreement dated §272/91 and known as Trust 13107, 2400 West 95th Street,
Evergreen Park, [linois 60642 ("Borrower™) in favor of STANDARD BANK AND TRUST COMPANY, its
successors and assigns, 2400 West 95th Sireet, Evergreen Park, Hlinois 60642, ('L_g:tcher');
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WITNESSETH;

THAT *HHEREAS, Borrower has concurrently exccuted @ Note bearing even date herewith, in the
principal sum i Seven Hundred and Filty ‘Thousand and O0/1(0ths ($750,000.00) Dollars with interest
on the principat Salance of 1the Note remaining from time-to-time at the per annum rate equal to the
flaating prime raic Gf Lender plus One (1%) percent from date hercof unlil maturity, payable in
monthly installmenes of principal in the amount of Six Thousand Two Hundred and Fifty and O0/100ths
(86,250000  Dollars  plus wxruved interest  commencing on the fifth day of February, 1992 and
continuing on the fifth cay of cach subsequent month except that the enlire remaining principal
batince and any accrued and uneaid interest thereon shall be due in full on December 5, 20001, The
terms and provisions of said Noie ceeqpcorporated heeein by reference,

The prime rate of Lender is defined as the rale announced by Lender as jts prime rate from
time-to-time and is a reference rale ot o be consirued as a rate available to any particular
class of borrowers.  Lender may change, ‘W ita sole discretion, ils prime rate al any \ime and uny
such change shall be effective for the purposes bereof as of the date of said change,

All such payments on account of indeblednessevidenced by said Note are 10 be applied first
to any costs, fees or expenses incuried by Lender pudsuant 1o the provisions of this Moftgage or
the Note, then pematty dnterest and late charges, then 72 fnterest on the unpaid principal balance
and the remainder 1o priacipal, provided that if any instalipiert payment due hercunder or the final
payment ol the principal balance of the Note amd accrvel” interest thercon is not paid  within
Fificen (15) days of due date, then such installment or lal parment will be subject W 2 payment
of o lite charge in the amount of Five {5%) percent of the paymeny Upon maturity of the principal
amounl of the Noie, whether by scecleration or otherwise, according Wy che terms of the Note, the
remaining unpaid principal balance of the Note shall accrue interest at tho-per annum rate equal to
the unmatured Note rate as it changes from time to time plus Three {(3%) jcreent ("Penalty Rate®)
uniil paid. ANl of said principal and interest is payable at such place as tuc Poiders of the Note
may, {rom time-to-time in wriling appoint, and in the absence of such appointman’, then at the
address of Lender set orth above,
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Inerest on the oulsionding  principal balance remaining from time 10 time wnpaia ohall be
comptted on the basis of a year consisting of 360 days and paid for the actual elapsed days,

THAT, to secure the payment of the indebtedness cvidenced by the Note, or otherwise due
hereunder, and the performance O the covenants and agreements of the Borrower herein contained,
the Borrower does by these presents GRANT, CONYEY and MORTGAGE unto Leader, its successors and
assigns, the real estate legally described on Exhibit "A" attached herewy and incorporated  herein;
and

TOGETHER, with all and singular the tenements, herediaments and appurienances thereunto

helonging or in any way appertiining, and the rents, issues and profits thereot; and also gil Lhe
estate, right, titke, interest, property, claim and demand whatsoever of the Borrower, of, in and
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1o the samc and of, in and 1o every part and parcel thereof; and

TOGETHER, with all buildings and improvements of every kind and description now existing or
hereafter  erected  or placed hereon and  all materials  intended  for  construction,  reconstruction,
alteration  and  repairs of such  improvements now o herealier erected  thercon, all of  which
materisls shall be deemed to be included within the Premises immedintely upon the delivery thereof
to the said real estate, and all fixtures now or hereafter owned by Borrower and atlached 10 or
cortained in and used ik conhection with said real estate including but not limited o all
machinery, motors, fittings, shades, screens, and  all  plumbing, heating, lighting, ventilnting,
refrigerating,  incinerating,  air-conditioning  and  sprinkler  equipment wnd  fixtures  and
appurtenances thereto; and all jtems  of furniture, furnishings, cquipment and personal  property
used or uscfulin the operation of the said rcal estate; and all cenewals, replacements or proceeds
of sale of Or-iasurunce thereon and articles in substitution thereol, whether or not the same are
or shall be zdashed t said building or buildings in any manner; il being mutually agreed,
intended and deared-that all the aforesaid property owned by said Borrower and placed by Borrower
on the real estate”skacso for as permitted by law, be deemed to form a part and a parcel of the
real este, and covered by oand conveyed under this Mongage, and as to the balance of the property
aforesaid, this Morngage 0 kereby deemed to be as well a Sceeurity Agreement under the provisions
of the Uniform Commerciat Code for the purpose of creating herchy a security interest in said
property, which is hereby pranies a0 the Lender as sceurcd  parly, sccuring said  indebtedness and
obligations.  Borrower ackrowledges aad aprees 1that the within mortgage shail constitute a fixture
filing financing staement within the_meaning of the linois Uniform Commercial Code.  Nothing
herin shall he decemed 1o create o wedeage on tenam (rade fixtures or property  befonging 1o
anthier person unless Botgower has acquanes cownesship of same. “The Bormower further agrees
cxecute and deliver, from time-to-lime, such " Cather instruments as may be requested by the Lender
to confirm the lien of this Mongage on any e all of the aforementioned ehattels and  fixturcs,
including exceution of financiag statemems or vopics Ihapolwhere Lender deems appropriate; and

TOGETHER, with any and aff awurds or paymentsZipcluding interest thercon, and the right 1o
reecive the same, which may be made with tespect 1o the/Piemises s o resalt of (4) the excreise of
the ripht of cminent domain, (b) the afternation of the giade of any sireel, or (¢) any other
injury 0 or decrease in the value of the Premises, fo the etent of all amounts which may be
sccured by this Mortgage, at the date of receipt of any such award- ez payments to the Lender, and
of the reasonable counsel fees, costs and disbursements incurred by e Lender in connection with
the collection of such award or payment,

Allof the foregeing is referred o herein as the "Premises® or "Morigaged Propeity.”

TO HAVE AND TO HOLD the above granted and described Premises, with alt_awd singular the
rights and appurtcnances therelo appertaining unto the Lender, jts successors and artsigns, forever,
Borrower heseby releasing and waiving on its behalf and on behalf of all persons heneficially
interested i the trust estate, if Borrower s a Land Trustee, afl rights under and by virtue of
the Homestead Exemption Laws of the Stac of Hlinuis,

PROVIDED ALWAYS, and these presents are upon this express condition, that if the Borrower
shadl well and truly pay anlo Ihe Lender, Qts suceessors o assighs, the sums of money due
hereunder and in the Note with interest thereon, @t the time and in the manner mentioned in the
Note, and any and all other sums which may hecome due and payable hercunder, dnd shall well and
truly abide by and comply with cach and every covenant and candition set forth herein or in the
Note, then these presents and  the estate herchy granted shall cease, deicrmine and be wvoid, and
Lender, s successor or assigns shall, wpon request, prepare, execute and deliver @ release of the
licn created hercunder upon tender to Lender of its then current release fee.  No partial release
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of any of the teal estate or fixtures shall be permitted except upon the wrms and condllions as
required by Lender in its sole discretion.

AND, the Borrower covenants with the Lender as follows:

1. That 1he Borrower will pay, or cavse to be paki, the said sums of money due under the
Note with interest thercon, at the lime and in the manner provided in the Note, and will keep,
perform and observe every coverant, eim and condition of this Mortgage and the Note. M
remittance be made in paymeny of principal, interest or other charges due Lender either by check or
draft, said payment shall be subject to the condition that such check or draft may be handled for
collection in accordance with the practice of the collecting bank or banks, and that any reecipt
issued therefore shall be void unless the amount paysble thereon is actually received by the
Lender,  Reveint shereof shall also be void if, by order of any court of competent jurisdiction,
Lender is requircoto refund any sums paid W Leader by or on behalf of Borrower.  Any such refund
or other non-pagment of a remittance occurring after release of the lien of 1his Mongage and
canceltation of the 'Nete secured thereby shall be deemed a pro tante reinstatement of said Morigage
and Note for such suinand shall bear interest at the penalty rate.  Any partial payment received by
Lender after acceleration” of maturity of all sums due Lender under the Note or this Morigage shall
not impair Lender's rightsiercunder or at law or equity 10 proceed  with foreclosure of this
Meorngage or collection of the Notein full,

2. That no building or other property now or hercafter covered by this Mortgage shall be
removed, demelished or materially alicid,) withoul the prior written consent of the Lender, except
that the Borrower shall have the right, wihou! such consent, v remove and dispose of, [ree from
the lien of whis Morgage, such cguipment o -fom time-fo-time may become worn oul or vbsolere,
provided that cither (i) simultancously with or pios o such removal, any such equipment shall be
replaced with other equipment of cqual or greater value and free from chatiel mortgage or such
other encumbrance and from any feservition 1o te cand by such removal and replacement the
Borrawer shall be deemed 1w have subjected suck cquipmers to the Hien of this Mortgage, or (h) any
nct cash proceeds received from such disposition shall bepeid aver promptly to the Lender 10 be
appliecd to the st instaliment due on the indebtedness securcsl without any charge for prepayment,
or applied otherwise at Lender's sole discretion,

3. The Borrower will maintain the mortgaged property in good eondition aad repair free from
mechanics or other licns or clims for tier not expressly subordinaled 7107 the tien hereol, will not
cammit or sulfer any wasle of the moriguged property, and will comply with, o7 eause o be complicd
with, all  statwles, ordinances,  regulations  and - other  legally  enforeeable s regnirements of - any
governmental authority relating (o the Premises; o violation by Borrower or ore of its wenants in
the Premises of any statute, ordinance, regulation or other legaily cnforceable reouesment of any
governmental asuthority relating 1o the Premises shall be deemed wasie; that the” Desrower will
promplly repair, 1estore, replace or rebuild any part of the mortgaged property now . or-hereafier
subject 1o this Mortgage which may be damaged or destroyed by any casualty whatsoever or which may
be alfected by any proceeding of the character referred to in Paragraph 9 hercol.  Any proceeds of
insurance poaid as o resell of an insured casuably shall be delivered to Lender for deposit in an
interest bearing escrow sccount from which Borrower may withdraw such sums nceded 1w restore,
repair, replace or rebuild the mongaged  properly subject (o the provisions of  Parograph  5(d)
hereol,

4. That every provision herein requiring notice and demand or request shall be deemed

fullilled by writicn notice and demand or request mailed 1o the Jast known address of the Borrower
or Lender by postage prepaid first class mail, personil delivery or by document delivery services.
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S, (#) Burrower shall keep all buildings and improvements on said real estale including
heating  plant, and  plate plass, if any, insured  egainst loss, damage and  lability  under
polivies of insurance  govering  fire and  extended  coverage, vandalism, malicions  mischiel,
rental or business inlerruption, liability and  property damage, and fluod insurance, if the
Premises are in a flood zone, for the [ull insurable value of the property bul in no case
jess than the amount of the Mortgage or in other amounts as required by the Lender; and
Borrower shall also insure against casualty loss all furniture, fixturcs, and cquipmenl, used
or usefu) in the operation of the Premises by Borrower. Al such insurance is 1o be
maintained during the lile of Lthe Mortgage, that all insurance herein provided [or shall be
in the form, and by companics approved by the Lender, that the original policics shall be
delivered to the Lender, and shall name Lender as insured under & Lender clause that if the
Borrower. defaults in so insuring the morigaged property, or in s delivering the  policies,
the 1ender may, at the option of the Lender, effect such insursnce from year to year and pay
the premiurs therefor, and that the Borrower will reimburse the Lerder for any premiums so
paid, with Suedest from lime-to-time of payment at the penalty rate, on demand, snd the same
shall be secursycby this Morigage that all such policies of insuraace shall require nol Jess
than 30 days notice teeeader in the event of cancellation;

(by That no less tian thiny (30) days prior 10 the expiration dates of each policy required
of the Borrower punwiats foe this Paragraph S, the Borrower will deliver 10 the  Leader
cenlilied copies Of the rencwalpolicy or policies marked “premium paid™ or accompanicd by
other evidence of payment satisfactory w the Lender,;

{vy That in the event of o forecloseee” of this Morgage, Lender shall shall sueceed 1o all
the rights of 1he Borrower, including any right 10 uncarned premivims, in and 10 all policies
of insuranee delivered pursusnt 1o the provision; of Wis Mortgage,

(dy That if the mongaged property, or any par?” thereof, he destroyed or damaged by fire or
by any other cause, the Borrower will prompuy JedGre, rebuild, repair and replace 1he same
su that the vulue of the moerigaped properly shall” 2o at least equal to the value thereol
prior to such loss or destruction, and that it wilt“promotly commence such restoration,
sebuilding, repairing or replcement of the Premises and (provide to Lender waivers of lien
for work performed and material furnished.  There shall be, ar-2ll times doring the progress
of the restortion work, in the hands of the Lender sulficien monics 10 complete  Said
restoration, and in the event of any deficit in the amount of inswuace monies, the Borrower
covenants and agrees forthwith to make up such deficit.  [n the evenr the Borrower shall
neglect, fail or refuse o proceed diligently with the restoration, rebuildiag, or replacement
of any Premises destroyed or damaged by fire or other casualty, thea the Lerder shal) have
the right 1o restore, rebuild or replace same and may use and apply any insurszare” monics for
that purpose. Il such insurance money shall bhe insulficient (o pay the emtirc coit of such
work, the Borrower shall pay the deficiency.  If Borrower  fils to pay  said (Qeficiency,
Lender may, at its oplion, advanee the funds required.  All such advances shall bear interest
al the penalty rate and shall he secured by the lien of this Martgage and shall be payable
apon demand.

(¢} Borrewer's complivaee with the insurance requirements of this Mortgage shall not relieve
Bogrower ol any linbility s Lender hereunder or under the Note and refated foan documents.

6. That the Buprower will pay or cause to be paid all real cstate and other taxes, special
assessments, associafion fees or assessments, water rates, sewer rents and other charges now of
hereafter assessed or Jiens on or levied against the mortgaged property of any part thereof, and in
default thereof the Lender may, at the option of the Lender, pay the same, and the Borrower will
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repay the sume with interest at the penalty rate from the date of payment on demand.  All such
payments by Lender shall be sccured by this Martgage, that upon request of the Lender, the Borrower
will exhibil to the Lender receipts for the payment of all items specificd in this Paragraph prior
to the date when the same shall become delinquent; provided, however, that nothing in this Mortgage
shall require the Borrower to pay, discharge or remove any lax, assessment, water ratg, sewes rent
or other charge now or hereafler assessed or placed as a lien on or levied against the morigaged
property, or any part thereof (which tax, assessment, waler rate, sewer rent, other charge or lien
is hercalter sometimes referred to as “imposition™) so long as the Borrower in pood faith shait
proceed W contest the same or the validity thercof by appropriate legal or other proceedings o be
prosecuted with due diligence, and which contest shali operate 10 prevent the collection of the
imposition so contested and the sale or ks of possession of the morigaged property or any part
thereof 1o satisfy the same, and Borrower shall have deposited with the Lender or such person or
corporation s Tender may in writing direct, as seeurity for the satisfaction, in the sole judgment
of the Lender an amount o pay said  unposition together with all interest and  penafties in
connection therewitk, and all charges thal may or might be assessed againsl or become a charge on
the morigaged prozerty, or any part thereol in said legal proceedings.  The Borrower shall have the
right to cause the funds _so deposited, or any part thercol, to be deposited with or paid o he
person of public authoiity chiiming said imposition on gccount of any such imposition, or to be
approprisicd as security forfaay bond required in order 10 enahle the Borrower to proseeute such
coniest.  Upon the termination of) such legal proceedings or at any time when the Lender shall deem
the monics  deposited with it "o be  insulficient  security fur the purpose for which they are
deposited, the said - momies so deporated shall be applicd to the payment, removal and discharge of
said imposition and the interest and pesalties in gonnection therewith, and the charges accruing 1o
such Jegal proceedings and the balances, #7any, shall be paid 10 the Borrower, provided that the
Borrower is not in default wwler gthis Woetmge, In the event that sueh monies shall be
insullicient, the Borrower shail forthwith pay oveesto the Lender an amount of money sufficient,
together with the monies so deposited  purswant 1o this Paragraph (0 pay the same. o the evenl of

any default by the Borrower under this Morngage, she lender is authorized to uwse the money
deposited under this Paragraph 1o apply on account ¢ such default or 10 pay the said imposition,
The Borrower shall not be entitled o interest on the monies deposiue pursuant to this Paragraph.

7. That in the event of the passage after the daie of this wortgage of any law of the State
ol llineis  or its political  subdivisions  (or  other  stute  of _the” situs  of the real  estate),
deducting from the value of the morigaged property for the purpose O taxtion any licn thercon of
changing in any way the liws for the taxation of the mortgages or debts secured by Morigage for
State or local purposes or the manner of the collection of any such taxes. ard imposing a tax,
either directly or indirectly (other than the imposition of any income tax Yisbility on Leader), on
this Mortgage or the Nole, the holder of this Morigage and the Note which it s¢cures shall have the
right v declure the amount thereol and the interest theseon due on o dite W Leespecified by
Lender not less than thinty (30) days after writlen natice is given 1o the Borrower oy the  Lender,
provided, however, that such clections shall be ineffective if the Borrower is permitted. by law 10
pay the whole of such tax in addition fo ol other payments required hercunder and i prior 1o
such specified date, does pay such tax and agrees to pay any such tax when thercafier levied or
assessed against the Premises or this Mongage and the Note secured thereby, and such agreement
shath constitute a modification of this Mortgage.

S, That, il at any time the United Staes of America or other governmental authurity shall
require anteemal revenue or comparable stamps 0 be aflied to the Nowe or this Moctgage, the
Borrower will pav for the seme with any interest or penalties imposed in connection therewith,

9. That notwithstanding any taking by cminent domain, alteration of the grade of any street

or other njury 10 or decrease in value of the morigaged property by any public or quasi-public
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authorily or corporation, the Borrower shall continue to pay the installment payments required by
the Note and this Mongage. Any reduction in the prinapal sum resulling from the application by
the Lender of such award or payment as hereinafier set forth shalf be deemed to wake effect only on
the date of such receipt, that said award or payment may be applied in such proportions and
priority as the Lender in the Lender's sole discretion may clect o the payment of principal,
whether or not then due and payable, or any sums sccured by this Morigage provided, however, that
the Borrower shall be permitted 10 use the proceeds of any award received o restore the remaining
portion of the Premises; any balance not so expended shall be deposited with the Lender.  If priors
to the receipt by the Lender of any such award or payment the mortgaged property shall have been
suld on foreclosure of this Morigage, the Lender shall have the right to receive said award or
payment 10 the extent of any defidiency found to bhe due upun such sale, with legal interest
thereon, whether or not a deficiency judgment on this Morigage shall have been sought, recovered or
denicd, and Ccounsel fees, costs and dishursements incurred by the Lender in conrnection with the
colfection of suels award or payment. The receipt of any such award by Lender shafl pot result in a
change in the amoantof the instaliment payments due under the Note and this Mortgage.

10, That the @orrower will trunsfer and assign W the Lender, at any lime and from
tlime-to-time, in form saticactory 1o the Lender, the Borrower's interest in all leases of the
Premises of portions  theveafs whether now in existence or hereafter entered  into, and  that the
Borrower will npot assign the vile or any part of leases of the Premises or any portions thescof,
whether now in existence or heresner entered into, nor the whole or any part of the renls, jssues
and profits arising from the Premises, withoul the prior written consent of the Lender and any
assignments made in violation  hercof-skall he null and void.  Further, as additional considerstion
for the Note hereby secured and on Goraiity. with (s Mortgage, the Burrower has, concurrently
herewith,  executed aml delivered o Inc clender a0 separate  instrument  (herein called  the
"Assigoment”y ditted a8 of e date hereof, whercineomd whepeby, among other (hings, the Borrower
hos - absolutely assigned 4o ahe Leader all of Tthe rents, dssues and profits andfor any and  all
leases andfor the rights of manugement of the Prdmides, all as thercin more specifically set forth,
which said Assignment is herehy incorporated herein by ceference us fully and with the same effect
as if set forth hewcin at lepgth. The Borrower agrees (np? i will duly perform and observe all of
the terms and provisions on its part 10 be performed and observed under the Assignment.  The
Borrower further agrees that it will duly perform and observe ali-of the terms and  provisions on
lessar's part o he pedormed and observed under any and all Jeaces oF the Premises to the end thal
no default on the part of lessor shall exist thereunder.  Nothing hedcin contained shall be deemed
1o obligaie the Lender to perform or discharge any obligation, duly or liability of lessor  under
any lease of the Premises, and the Borrower shall and does hereby agree to defend, indemnify and
hold the Lender harmless from any and all liability, loss or damage which the Lender may of might
incur under any lease of the Premises or by reason of the Assignment, and any and all such
lability, loss or damage incurred Dy the Lender, together with the costs and wapinses, including
reasonable aHorpey's fees, incurred by the Lender in the defense of any claims or dipands therefor
(whether suceessful o noty, shull be so much  additional  indebtedness  hercby secuied, and the
Borrower shall reimburse the Lender therefor on demand, together with interest a the Penidty Rate
from the date of dishbursenient to the date of paymen.

1. That the Borrower andfor its beneficiarics will keep proper bouks of record and account
in accordanve  with  penerally accepted  prineiples of accounting; that the  lender shalt have  the
right 10 review the alfairs, Hnanves and accoomts of the Borrower and/or iis henefiviaries and 1o
be infurmed as o the same by its oflicers, afl al such  reasomable times and  anlervals as e
Lender may desire; snd that the Borrower will furnish (o the Eender within Ninety () doys afler
the end of cich fscal you of the Borrower andfor ils  beneficiaries, copies of stalements of
income and expense of the Borrewer and/or its beneficiaries for such fiscal year showing separately
and in adequate detail the income ant expense of the mostgaged properiy, all in reasonable detail
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and stating in comparative form the figures as of the end of and for the previous fiscal year and
certified by Borrower andjor its beaeficiaries.

12, That the Borrower, vpon written request, shall certify within den (10) days after such
request, by o writing duly acknowledged, 10 the Lender or 1o any proposed assignee of chis
Mortgage, the amount of principal, interest and other charges then awing on the Nowe and this
Muorigage and whether any offsets or defenses exist against the mortgage deb,  [n the cvenl
Borrower lails o timely so cenify, Borrower irrevocably appoints any agent or officer of Lender,
its successors und assigns as Borrower’s altorney in fach, to so ceriify and which cestification
shall be binding on Borrower, its beneficiaries, successors and assigns.,

13.  Thy this mortgage shall operate as a securfly agreemeni under the provisions of the
Uniform Corane cial Code, as now or hereafter amended, with respect to the fixtures on the Premiscs,
or any replacerients thereol, or additions thereof, sll proceeds of insurance on or sale (hereof,
and the Borrowers will exccute 4nd  deliver such  financing  statements as  the  [llinois  Uniform
Commercial Code Jenguires with respect 10 such security; and that the Borrower will execute and
deliver  from  time-leatire  such ferther iosioements  incluwding repewal  morigages,  security
agreements,  financing  staréments,  certificates,  extensions  and  renewals  thereof, and  such  other
documents as may be regeacd by the leader to preserve, confirm and maintain the lien of this
Martgage on the said lixtures vwheiber now or hereafter acquired, and the Borrower shall pay 10 1he
Lender on demand any expenses igeurred by ahe Lender in eonnection with the preparation and filing
of such ducuments.  Fixtures and -equipment which the lessee of a partion of Mortgaged Premises has
the right 10 remove, are specilicelly cxcuded from the provisions of this clavse except 1o the
extent that lessee's right to remove such (fistvies and equipment shall be forfeited under teems of
#l leases assigned by the Assipnment of Reats and beases, bearing cven date herewith and pivens as
additiomid security for the Note.

14, That in the event of any defoult in the perormance of any ol 1he Borrower's covenants
or agreemerds herein, the Lender may, at the option of rae Lender, perform the same and the cost
thereof or any other costs, expenses ar fees paid of incurcea by Lender as o resubt of a default of
Borrower with interest at ke penully e from die of dishessement shall immediaiely be due from
the Borrower o the Lender and secured by this Morigage.

15. That if any action or proceeding be threatered or comunesd (except an action ©
foreclose this Mongage or to collect the debt secured hereby), to whicl -action or proceeding the
Lender iy or may become o parly or in which it becomes necessary to defendor uphold the lien of
this Mortgage, all sums paid by the Lender for the expenses of any such threatzied or commenced
action or proceeding (including ressonable counsel fees) w0 prosccute or defend ke right and licn
crested by this Morgage shidl on aotice and demand be paid by the Borrower, dozethier with the
inlerest thereon ol the penalty rale from date of disbursement, and shall be s¢évarsd by this
Morigage; that in any action or proceeding to foreclose this Morigage, or w recover or/culleet the
debt secured  hereby, the provisions of law  respecting the recovery of costs, dishursements  and
allowances  shall  prevail  umidlected by this covenant, Additionally, in the cvent thit  Lender
incurs any attorney fees or ocosts in dealing with any  matter which  directly or indirectly effects
this Moctgage, Borcower agrees to pay it upon demand all such costs and  expenses, including
reasonable atorney fees tncurred by Lemder, logether with inlerest thercon ol the pensity rate und
which sums shall be deemued alsosecured by the licn of this Moerigage,

16. That the Lender and any persons authorized by the Lender shal! have the right to enter

and inspeet the mortgaged  properly at all reasonable times and, if Borrower is a land trusl, 1o
inspect and receive copies of said fand trust file at any time.
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17. That the Lender shall have the right from time-to-time to sue Borrower for any sums due
lender hercunder whether inserest, damages for failure 1o puy principal or any installment thereof,
taxes, the costs of Lendes’s performance of the Borrower's covenants or agreements provided herein,
or any other sums required to be paid under the terms of this Marigage or the Note, as the same
becomes duc, withow! regard so whether or not the principal sum sceured by the Mongage shall be
duc and without prejudice to the right of the Lender thercalter 1o bring an action of forcclosure,
ar any other action, for a default or defaulis by the Borrower cxisting at the time such ecarlier

action was commenced.

(8. That no iransfer, assignment, sale, lease for a term of more than three years or a lcase
of any duration winch ncludes an oplion 1o purchase, or conveyance or contract to sell all or part
of 1the Premises or all or part of the beneficial interest in and to Borrower, if Borrower is a land
trust, or if ti¢ Borrower or the beneficiary of Borrower is a corporation or a partnership, no sale
Or issuance ol shores o parinership interests will be made without the prior consent of Lender.
If Borrower is o aand trust, it hercby covenants with Lender that it will accept no letter of
dircction  from i ormeliciarios to Jake an action cantrary 1o the provisions of this Puragraph
without the express weices consent of Lender. The making of an sale, lease of more than three
yeirs oF 4 lease ol any dwiation which includes an oplion o purchase or conveyance or a contrict
wosell the all or pany a1 the, Premises o all or part of the heneficial interest in and 1o the
Borrower, if a land trust, shaiessof the Borrower or the beneficiary, il a corporation, or an
intcrest in the Borrower ar a” bencliciary of Borrower, if @ partnership, will be an additional
event of default and al) principa._ond interest duc under the Note shall be acceleruted and
immediately doe and payable at the option 0f Lender,

19 Thit Burrower covenants and ageces @ deposit ot Leader's request at such place as the
holder of the Nole secured by this Mortgage may, from time-to-ime, in writing appoint and, in the
absence of such appoiniment ther ot the office of-fender commencing with the first monthly payment
due purssant to the Note scecured hereby, and on e fisst day of each and every succeeding month
theseafter anti! the indebledness seeured by this Morggege is Tully paid, a sum equal o 1/12th of
the last total annwad taxes and assessments Jast o assesscd” ygenerad and speciad) on the Premises
(unless said taxes are based upon assessments which exclude e _improvements or any part thereof,
now constructed or 1o be constructed, in which eveat the amuonl “of such deposits shall be based
upon the reasonable estimate of the holder of the Nole as o the arieent of taxes and assessments 1o
be fevied or assessed).  Borrower, concurrently with the initial distpisement of the proceeds of
the Note secured hereby or us subsequently requested at the option =f-Lender, will also deposit
with Lender an amount based upon the taxes and assessments so ascertaingdle, or so estimited by
Lender ax the case may be for laxes and assessments on the Premises on an soecwa) hasis for the
period from January [, succecding the year for which all taacs and assessments ave kbeen paid 10 an
including the date of the fisst deposit in this Paragraph hereinabove mentioned of” zave part thereof
upont request of Lender. Sueh deposits are to be held in escrow without allowanee ‘ot interest and
are by be used for the pavment ol texes and assessments (general and special) on said Prowises next
duc and payable when they become due. I the funds so deposited are insulficient to pay any such
taxes or assessments (genered orospedal) for any year when the same shall become due and payable,
Borrower shall, within ten days: after native and  demand, therealler deposit with Lender such
additionsl funds as nay be pecessary 1o pay such taxes and assessments (general and special) for
any year. Ay cxeess deposit shall be retained in cscrow. In the event sums on deposil are
insufficicnl 1 make a reqguired tax payment, Lender, at its sole option, may advance (he additional
funds needed.  Any such advance shall be deemed secured by the fien of this mortgage and shall be
duc and payable on demand with interest at the penalty rate.  The creation of a 1ax escrow and the
holding of funds therein shali oot relieve Borrower of its responsibility  pursuant 10 Paragraph 6
hereof o obtain fax and assessment bills and to timely pay any such taxes or assessmenis on the
Mortgaged Premises or 10 timely tender same 10 Lender for payment from the eserow.  Notwithstanding

OCONORMTG Ruev, 122071991 Page 8ol 17

..
1 4




UNOFFICIAL COPY,

any provision of Lw, in the event Lender forecloses the fien of this Mortgage, the halances of any
such tax escion account shedl be set off against sums due Lender from Borrower hereunder.

0 Tha rogether with, and o addstion e, the monthly pavments of iaterest o principal
pavable under the teams of the Note secured hereby, and an addinon o the deposis for general and
speciat tases amd asewments punsuant to the derms of Paragraph 19 ol this Morngage, Borrower will
deposy, ppan teguest, monthh wih Lemder a sume cguat e ooc-tweifth (U12thy of the premiums that
will newt become due amd pavable on o pohees ot fie, eviended anetage and other havand insurance,
conenng e Morgaped Premises Such sums are 16 be held i oserow withoul inlerest o pay suld
inusance premaums e the cvent sums on depostt are imwflicient '0 make 8 required insurance
preamum pasment, Lender, at sy sole opuies, may advance the addionid funds needed.  Any such
advance shatl A deemed secered by the hen of this morigage and shall be Jue and paysbic on demand
with antererda) the penalty rate The creation of an imsurance escrow and the holding of funds
therein ahafl s rehiese Botrower of (s pesponvatality - pursvant v Faragraph 5 hereof 1o oblagn
any fequwicd imarzace isuning the Mortgaped Premises and to umely pay the premiums thereol or Lo
umely donder o Jieater the premum bllings for payment from the escrow. Notwithstanding  any
prvaon eof Law oo e oent Fender forechoses the dien of this Mortgage, the balances of any
s h insuranee esebow ot shall be set of ggmanst sums due Lender from Borsower hereunder,

1 That the whade of (the sanapal sumoand the interest of (he indebedness sceured hereby
shali become due st the option ol tw L aireder

A Upon the detanlt an pavmeat of any installment of principal and interest due hereunder
for fitteen (13 duss, or

B After default an the payment of any’ G, water rate or assessment or other imposition
for Gfteen (15) dass after notice and Semand, or

CooAter detault i obtsing aml delivering ite policies of inswrance herein described  or
relented teoor e ramburang £ Lender for premivay it paid for such insurance, as herein
provided; or in paving the premiums due thereon; of

0. After defaull tor filteen (15) days following  request -ip” furnishing a stalement of the
wounts due o the Nete and Mortgage and whether any offsets or_defenses exist against the
Muortgage debt, as hercinbefore provided, or

E. After default Jor fifteen (18) days after notice and demand 1w the payment of any
installment of any assessments for Joeal improvements heretofore or hereafter made which s
ur may hecome payable in installments, and may at any hme affect the Premises; or

F.  Upon the actual or threatened wasie, removal or demolition of, or matena alicration,
to any part of the morigaged property, or

G, Upon Assignment hy the Borrower of the whole or any part of the rents or issues and
profits arising from the mortgaged  properly without the written consent «of the Lender unless
such assignment shall be “specifically  subject and  suburdinate 1o the prior rights of 1he
Lender hercunder; or

H.  Upon any assignment made by Borrower or any beneficiary of Borrower, for the benefit of
creditors; or

Upon the appoiniment of o recciver, liguidator or trustee for Borrower or any
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hencficiaty of Borrower, or of the morgaged property or of any part of the morigaged
praperty, or the adjudication of Borrower or any beneficiery to be a bankrupt or insolvenl,
or the filing of any petition for the bankruptcy, reorganization or arrangement of Borrower
or any beneficiary of Borrower pursuant 10 the Federal Bankrupicy Act of any similar statute,
or the institution of any proceeding for the dissolution or liquidation of Barrower or any
beneliciary of Borrower, and, if such appointment, adjudication, petition or proceeding be
involuntary and not consented 1o by Borrower or any such beneficiary of Borrower, 1he failure
to have the same discharged, stayed or dismissed within Ninety (90} days; or

J. Upon default or occurrence in the event of default in the observance or performance of
any other covenant or agreement of the Borrower hereunder, or under the Note and the failure

ot Borrower to cuge same within Fifteen (35) days of notice; or

22, In _uddition 10 all other provisions contained herein, Borrower acknowledges that the
proceeds of the Nole are imended, in parl, (o refinance the acquisition of the Premises deseribed
herein and the impravenents thercon.

23, That when (neindebtedness sceured hereby shall become due whether by acceleration or
otherwise, the Lender skt have the right 1 foreclose the lien hereof, that in any swit 1o
foreclose the lien hereof, thede) shall he allowed and included as additional indebtedness in the
decree for sule all reasonable expenditures and cexpenses which may be paid or incurred by or on
behalf of the Lender for the preservation, protection, repair, management and sale of the Morigaged
Pecmises, and for attorney’s fees, wppraiser's fves, owtliy for documentary and expert evidence,
stenographer’s charges, publication costs i other costs (which may be estimated as 10 items 10 be
expended alter ey of the decree) of “procuring all such abstracts of title, title searches and
examinations, guarantee  policies,  Torrens Cepaficates,  and  similie data ond - assurances with
respect to title as Lender may deem 1o be necessiry cither 1o prosecute such suit or to evidence to
bidders at any sale which may be had  pursuant o such decree the true condition of the titke o or
the valuc of whe mortgaged properly; that all such Cerpenditures shall become so much  additional
indebtedness secured hereby and immediately due and pavihie with interest thereon at the penally
rate from pavment thereof, and that the proceeds of any Loreclosure sate of the mortgaged property
shall be distributed and applicd in the following order ot priedi First, on account of all such
costs and expenses incident to e foreclosure proceedings; Secoad, 20t other ilems which under the
terms hereol constitule secured  indebtedness addilional to that evidene:d by the Note with interest
thereon as  herein provided; Third, all interest and thea principed _emaining unpaid on  the
indebtedness sceured hereby; and Fourth, any overplus 1o Borrower, 110 secoessors o assigns, as
their rights may appuar.

24, That wpon, or at any time after the filing of a bill o foreclose i Mortgage, the
Court in which such bill is filed may appoint Lender as Lender in possession or & receiver of the
morigaged property; that such appointment may be made cither before or afier sale, Wwilesut notice
and without requiring bond (notice and bomd being hereby waived) without regard (o the sGivency or
insulvency of the Borrower at he time of application for such Lender in possession order or
reeciver and without regard to the then value of the mongaged property or whether the same shall
be then occupicd s a homesteid or ne; that such Lender in possession of receiver shall have power
to cotlect and impose rents, and colleet issues and prefits of the morgaged  property during the
pendency of such foreclosure suit ad in vase of @ sale and o deficiency, doring the [l sitmory
period of redemption, iU any, wheiller there be redemption or got, as well as during any Turther
times when the Borrower, except for the intervention of such Lender in possession order or
receiver, would he ceatitled to collect such rents, issues and profits, and all other power which
may be pecessary or are usual in such cases for the protection, possession, control, management and
operation of the moengaged propenty during the whole of said period; and that the Lender in
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possession  ur peceiver, oot ol such rents, issues and profits may pay any costs fncutred in the
management and opeeation of the mortgaged property, prior and coordinate liens, if any, raxcs,
assessments and insurance, and may pay all or any part of the indebtedness secured hercby or any
deficiency decree.

25, That epon any sale by virtwe of any jodicial proceedings or otherwise for the
enforcement of this Mortgage the mortgaged property may be sold in one parcel as an entirety, al
the option of Lender, Borrower herchy waiving any requirememt of law 1o the conteary, and the
Borrower, 1o the full extent that it may lawfully do so, for itsell and for alt who may claim
through or undes them hercby expressly waives and reteases all right to have the morigaged property
or any part thereof marshalled upon any foreclosure sale, or other enforcement hereof, and any
court at the time foreclosure of this Morigage is sought shall have the right and is  hereby
suthorized <At directed 1o sell the emiire mostgaged property as a whole in a single paseel.
Borrower  for /nself and on behalf of its beneficiaries  their  respective  successors and - assigns
hereby expressly wuives any right at law or at cquity o bar Lender from being the purchaser at any
foreclosure sile of taeiossigaged property.

26. That any failuze ‘by the {ender to insist upon the stricr performance by the Borrower of
any of the twrms and provisions_ hereof shall not be deemed to be a waiver of any of the lerms and
provisions  hereof,  and the CLopder,  notwithstanding  any  such  failure,  shall have  the  right
thereafrer 1o invist upon (he stiict pesformance by the Borrower of any and ol of the jerms and
provisions of this Morgage 1w be performed by the Borrower; that neither the Borrower nor any
other person pow or hereafter obligated o) the pavment of the whole or any part of the Note or any
obligation sceuted by this Mortpage shall_be delfeased from lability for repavment of the Now or
any obligmions sccured by this Mortgage (U oy reason of the Filere of the Lender o comply with
any request of e Burmower or of any other pesoin e take action o foreclose this Mortgage or of
any obligations secured by this Morigage, or (2) Wy reason of any agreement or slipulation between
any subsequent owner or owners of the mortgaged property and the Lender exiending ihe time of
payment or modifying the terms of the Nute or Morigane (whether or not first having obtained the
prior written consent of (he Borrower or the other person obligated 10 pay the Note or any
obligntion secured by this Mortgoge); thar the Lender may release, regardless of consideration,
this Morigage in whoic or in part without, as to the remiander. of the security, in any way
impairing or affecting the lien of this Morgage or the obligstions «-Horrower of any other person
un the Note seeered hereby or the priority of such lien over any sebordinate Jien; and that the
Lender may resort for the payment ol the indebiedness secured hereby taay ather security therefor
held by the Lender in such order and manner as the Lender may elect.

27 That the rights of the Lender arising under the clauses and covenants coaained in this
Mortgage shall be separate, distinet and cemulative and none of them shall be in” eactusion of the
vthers; 1t no act of the Lender shall be construed as an clection @ proceed wador any one
provision thereol to the exelusion of any other provision, anything hercin or othervise © the
contrary notwithstanding.

2. Bxceution of Separie Sceurity  Agreement, Financing  Statements, ete. Botrowes, upon
reguest by Lender from time-to-dime shatl execute, acknowledge and deliver 1o Lender, 4 Sccurity
Agrecment,  Financing  Stitement or other  similar security  instroments, in form  safisfactory  to
Lember, covering all propeety of any kind whatsoever owned by Borrower, which {n the sole opinion
of lender B8 esseptial o the opendion of the Premises amd which constitutes goods within  the
meming of the Uniform Commarciel Code or concerning which there may be any doubt whether the title
W same has been conveyed by or secerity interest perfectied by this Montgage under the laws of the
State of Yhinois and will further execute, acknowledpe and deliver, or cause to be  execoted,
acknowledged  and  delivered,  any  financing  stmlement,  affidavil, continuation  slatement  or
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centificate  or  other document as Lender may request in order o perfect, preserve, maintain,
continue and cxtend the sccurity intercst under the priority of this Mortguge and such sccurity
instrument,  Borrower further agrees to pay to Lender on demand all costs and expenses incurred by
Lender in connection with the preparation, cxccution, recording, filing and re-filing of any such

document.

29. Any and all other documents conferring easement rights or other appuricnant rights upon
the owner of the Mongaged Premises in land iying within or beyond the perimeters of the Morigaged
Premises are herein collectively called the "Appuricnant Agreements® and such rights collectively
shall be considered appurtenances.

Borrower  hereby  prants, conveys, assigns, transfers and  morigages 10 Lender, as  additional
security  for ke indebtedness secured  hereby, all right and  benefit of Borrower  under  the
Appuricrant Agreements and all casement righls and other benefits arising thereunder, in favor of
the Premises.  Witherespeer o the Appuerienant Agreements, Borrower further agrees with Lender as
Totlows:

A, Borrower will merform and comply with all obligations of Barsowers of which are otherwise
imposed upon the Lorrower or which are otherwise imposed wpon the Mortgaged Premises
thereunder;

B. Borrower will keep the same in good standing and in cffect and enforce observance and
compliance by other partics \hirelo with their  respective  obligations  thercunder  affecling
the Mortgaged Premises;

C. Borrower will not, without first having \obtained the writicn approval and consent of
Lender:

i modify or agree to any Termination of“ibe Appurtcnant Agrcemenls or waive or
relinquish any of Borrower's rights thercunder wr any benefits thereunder which affect

the Premises;

ii.  exercise ony right of approval or consent coniereed upon Borrower under the
Appuricnant - Agreemenis, i1 being  understood  and  agrecd; however,  that after  the
oceurrence of any defult bercunder, Lender may exercise afl tuch powers of consent or
approval on Borrower's behalf, full power and awhority so to dotieing herein conferred
upon Lender by Borrower;

3. In the event Borrower shall receive notice from any other parties thereto <l any claimed
detuult thereunder by Borrower or Borrower's beneficiarics, or acquire any knoviedge of the
assertion or ilended  assertion of any claim  against Borrower arising  thereunder  Borrower
will promptly advise bender thereol;

E. In the cvent Borrower shall receive nutice or acquire any knowledge of any action or
procecdings taken Or initinled, with respect 1o the Appurtenant Agreements of any laws of
vrdinances which could affect the Premises, Borrower will prompuly advise Lender thereof,

F.  Appropriate licenses, approvals and permits for the use or opermion of the Morigaged
Premises or the Appurtenant Agreements shall at afl times be obtained and kept in full foree
and cffect, including those of the US. and [Hinois Environmental Protection Agency any
other povernmental regulatary body having jurisdiction.
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30. Operation of Premises.  Borrower agrees that:  (a) the Premises will be operaled as a
commercial property in accordance with the highest standards of operation; (b} the Premises will at
all limes be property cquipped for such purpose; (¢) Borrower will procure, maintain and comply
with all governmenta) permits and  licenses reguired for such operation; and  (d) Borrower will
comply with all governmental laws, ordinances, rules and regulations relating e such operation.

31. Hazardous Waste and Related Matters. Borrower is currently in compliance with, and will
manage and operate and cause its agents and representalives (0 manage and operate the Premises and
will cause cach future tenant to occupy ils demised portion of the Premisei in compliance with, all
fedcral, state and loca) laws, rules, regulations, orders and ordinanves regulating  health, safely
and cnviroamental matters, inctuding, without limitation, air pollution, soi) and water pollution,
and the use, generation, storage, handling or disposal of Hazardous Material (hercinafter defined)
including, withoul  limitation,  raw  malerials, products, supplics, ashestos  or  polychlorinated
biphenyt comporiids ("PCBs™).

A, Borrowsr shall send to the Lender no later than twi (2) days after receipt by Borrower,
any reporl,  ctaten,  aotice or o other writing by o or from any  governmental  or
yuasi-governmentai _anthority  empowered (o regulite  ar aversee any o the  Toregoing
activities, I remrcd pursuamt o oy of  such  laws,  roles,  regulations,  orders  or
ordinanees, Borrower shail ) rectity, dispose of or remove from the Premises any  Hazardous
Materials in a manner consislemt with and in compliance with the same snd  shall  pay
immediately when due sny <osis! incurred or sustained therefor.  Borrower shall keep the
Premises free of any lien imposed pursuant to said laws, rules, reguiations, orders, of
ordinances.  In the event Borrower” Rils 10 comply with any of the furegoing within fifieen
(15} days afer demand by the Lendstwo Barrower, this Lender may cither (i) declare o
default under this Agreement or (i) canss e removal of the Hazardous Material from the
Premises, or  buth. The costs of Aheremoval  shall  constitute  additional  indebledness
hereunder secured by this Morigage and which wosis shall be due and payable without aotice or
demand with interest thereon at the Penalty Rate fromeZate ol disbursement,

B.  Borrower funber agrees nol e generale, handbey o use, Store,  treat,  discharge, release
or dispase of any lazardous Material at the Premises withoul the express written upprovai of
the lender and complianee with ol applicable  statutes, wrdmances and regubations.  The
Lender shall have the right at any time to conduct an environmensal audiv of the Preimises at
Borrower's sole cost and Borrower shall cooperate in the condest of such environmental
audit.  After the occurrence of o defaubt hereunder, Borrower shall @ive Lender, its agents
and employees aceess o the Premises o remove any Hazardous Maierip!s- provided  nothing
hercin shall oblignie the Lender to take any action 0 remove any Hasarduve Waste or w
correet any violation of Luw on the subject Premises,

¢, Borrower shall indemnify, defend with counsel reasonably aceeptable to the “lenider, and
hold the Leader free and  harmless from  and  against all losscs, liabitities, obligations,
penalties,  claims,  litigation,  demands,  defenses,  costs,  judgments,  suils,  proceedings,
damages (including consequentiol damages), disbursements or expenses of any kind or of any
nature  whatsoever  {including,  without  (imitation,  attorneys’  and  experts’  fees  and
disbursements) which may at any time be imposed upon, incurred by or asserted or awarded
against the Lender in connection with or arising from or out of the breach of any warranty,
covenamt or agreement or the inaccuracy of any represemalion contained or referred 0 in
this Paragraph, and any violation by Borrower of any of the forcgoing laws, regulations,
orders  or  ordinances  described  in this  Paragraph.  The foregoing  indemnification  shall
survive repayment of the loan,
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D.  For the purpose of this Morigage, "Hazardous Material® shall mean and shall include any
hazardous, toxic or dangerous waste, subslance or material defined as such in (or for
purposes of) the Comprehensive Environmental Response, Compensation, and Liability Act, any
so-culled "Superfund® o “Superlien” law, ordinance, code, rule, regulation, order, decree or
other requirement  of any povernmental authority regulation, relating to, or imposing
liahility or standards of conduct concerning, any hazardous, toxic or dangefous waste,
substance or material as is now or at any time hercafier may be in effect including the laws,
ordinances and regulitions of the State of Nlinois, iws agencies and potitical subdivisions,

32. That wherever used in this Mortgage, unless the conlext clearly indicates o contrary
intent or unless otherwise specifically provided herein, the word "Borrower® shall mean and include
"the undewsigned and/or any subscquent owner or owners of the Premises™, the word "Lender” shall
mean “Lendre or any subsequent holder or holders of this Mortgage™, that the word “person” shall
mean "a trust,Cindividual,  corporation,  partnership or  unincorporated  association™  and the word
"Premiscs”  shall Cincdude the real cstate  hereinbefore  described, together with  ali  improvements
thereon, fixtures pad equipment therein, condemnation awards and any other rights or  property
inlerests al any time fiede subject o the Tien of this Mortgage by the terms hereof, and pronouns
of any gemder shall incag!cs the other gender, and cither the singular or pleral shall include the
other,

33, BORROWER HEREBY WAIVES ANY AND ALL RIGHTS OF REINSTATEMENT OR
REDEMPTION FROM SALLE UNDER ANY ORDER OR DECREE OF FORECLOSURE OF THIS
MORTGAGE, ON ITS OWN BEHALY AND ON BEHALF OF EACH AND EVERY PERSON
ACQUIRING ANY INTEREST IN ORMLE TO THE MORTGAGED PREMISES AS OF OR
SUBSEQUENT TO THE DATE OF TIN3 #ORTGAGE.

3o, That this Morgage cannot he changed cxeepl by an agreement in writing, signed by the
party against whom enforcement of the change is sought,

35 No action for the enforcement of the lien or rsuny provision of this Morigage shall be
subject to any defense which would not be good and availsble<o the parly interposing the same in
ar action at law upon the Note.

36. Any part of the sccurity horein described may be rofezsed by the Lender without
affecting the lien hereof on the remainder.  The liability of the Boriover and any Guarantor on
suid Note shull continue in full foree and effect until ali sums due Lender-hereunder are paid in
full and any contingent or other” untiyuidaed liabilities are liguidated and puid. Lender may, hy
written and  signed  agreement with the then record awner of said  Premises, or) with the  heirs,
execulors, administrators, devisees, sugeessors o assigns of such record owner, of ribioany one or
more persons liable, whether primarily o secondarily, for the puyment of any indepreduess secured
hereby, withost notice 10 any other of suid  persons, extend  the time  of  paymenc, of  said
indebtedness, or any part kereol, without  thereby modifying or affecting the lien of this morigage
or releasing any such person from any  lisbility for such indebtedness, and this mortgage shall be
security  for all additional  interest under such  extension  agreement; and  the  graming of any
extension or extensions of time payment of the Note or interest thereof cither to the maker or 10
any other person, or the releasing of a4 ponion of the sccurity hereof, or taking other or
adlitional security for payment of said indebtedness, or waiver of or fiilure 10 exercise any right
1o mature or o cnforce the whole debl under sny coverant or slipulation herein contained, or
extending the time of payment of any other indebtedness or liability secured hercby, shall not in
any wise affect this Morigage or the rights of the Lender hercunder, or operate as a relcase from
any liability upon said Note or said indcbledness  under any covemanl or  stipulation  herein
contained.
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37, Upon payment in full of all sems due Lender under this Mortgage and the Note secured
thereby upon written request of Borrower, the Lender shall cause a relcase of this Morigage and any
related sccurity filings w he prepared and issued o Borrower upon the payment o Lender of ils
then reasonable charges and costs for preparation and issuance. In the evemt that this Mortgape is
released and contingent or other unliquidated liabilities hereunder of Borrower 10 Lender shall
become liguidated, then this Mongage and the Note secured hereby along with related security

agreements shali be deemed reinstated.

38. Thar in the event any provisions of this Morigage is reled invalid or wnenforceable in
whole or in part, by a court of competent jurisdiction, such invalid or unenforceable provision
shall be delered or modificd 10 the extent required o make such provision valid and enforceable as
if such invand or unenforceable provisions had never been included herein or were included herein
only to the <xtent that said provisions are valid and enforceable.  This Mortgage shall remain
fully effective according tr its terms after such deletions or modifications.

. This Morigape-is exeeuted by the Borrower not personally, but as Trustee aforesaid, in
the exercise of the power and authority conferred and vested in it as such Trustee and is paynbic
only out of the propeiiy specifically described in this Mortgage or other assels sccuring  the
payment hereol by enforcement_afcthe provisions conlained in this Mongage or in related Security
Agreements.  No o personal liabiiity _«hall be asserted or be enforceable against the Borrower, all
such liability, if any, being expressy waived by cuth taker and holder hereof, but nothing hercin
contained  shall modily or  discharge (the  personal  Mabiliy expressly assumed by any  guaranior,
co-signor, surety or endorser of the Note secared hereby, if any, and each origing] and successive
holder of this Mortgape aceepts the same wpon the express conditions thal po duty shall rest upon
the Borrower 10 sequester the rents, issues and piofits arising from the property described in this
Morngage, or the proceeds arising from ke sale-poather disposition thereof, unless the Borrower
bas executed an Assignment of Rents in favor of Leader.  In case of default in the payment of the
Note or of any installment thereof, the remedy of the Loider hereofl against the Borrower shall be
by foreclosure of the this Morigage given 0 secure the Adnte, in accordance with the terms and
provisions in this Mortgage, the enfurcement of any Assignmedd of Rents made by the Borrower or by
action 1w enforce the personal lability of the guarantor, co'signor, surety or endorser, il any,
of the puyments due under the Note, coacurrenly or consecutively.

IN WITNESS WHEREOE, the Borrower, not personally, bul as Trusies sforesaid, has caused this
Mortgage 1o be signed by its Assistant Trust Officer, and iis corporate’ seal e be  hercunder
affixed and attested by its Trust Officer, this er(fluy of Junuary, 192,

/7% . STANDARD BANK AND TRUST COMFAINY u\fufta dated
RS X afk/a Tryst 13107 and non personali
N ’W( {/' S0 o . i

Y e [

rey 7

ATTEST:

PREPARED BY AND MAIL TO:
JAMES B. CARROLL & ASSOCIATES
2400 West 95th Street, 5th Floor -
Evergreen Park, lllinois 60642

(708) 422-3766
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STATE OF |ILLINOIS
JSS.

COUNTY OF COOK )

The undersigned, a notary public in and for said County and Siate, DO HEREBY CERTIFY that
Lindz M. Krajewski, is personally known 1o me to be the Assistant Trust Officer of STANDARD BANK
AND TRUST COMPANY, an Nllinois corporation and James J. Martin is personally known to me 10 be the
Trust Officer of said corparation, and personally known 10 me 0 be the same persons whose names
are subseribed to the furegoing instrument, appeared beforc me this day in person and scverally
acknowledged that as such Assistant Trust Officer and Trust Officer, they signed and delivered the
said instrumen). as Assistant Trust Officer and Trust Officer of said corporation AS TRUSTEE, and
caused the Loerrarale seal ol sajd corporativn Lo be afficed thereto, pursuant 1o awthority, given
by the Board o Dircctors of said Corporation as their frec and voluntary act, and as the free and
voluntary act snd_uesd of said corporation AS TRUSTEE, for the uses and purposcs therein sct

forth.

GIVEN under my hane and official scal this 3rd day of January, 1992,

e ey oA ..\'-.kr;\i_n N
NOTARY PUBLIC
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EXHIBIT “A"
TO MORTOAGE

Common Address of Property: 2657 West 951h Street, Evergreen Park, filinois 60642
Legal Description of Real Property:

FARCEL I

THE EAST 18860 FEET OF THE NORTH 170 FEET OF THE EAST 1/4 OF BLOCK 3 IN HARRY i [IONOREE
JR'S SUBDIVISION OF THE NORTH 14 OF THE EAST 172 AND THE NORTH M8 OF THE WEST 12 OF THE
NORTH FEasT 14 OF SECHON 12, TOWNSHIP 37 RORTIL, RANGE 13 EAST OF THLE THIRD PRINCIPAL

MERIAN N COOK COUNTY, ILLINO(S.

ALSO

LOTS 1, 20 3 4 ANDVSHEXCEFT FRROM SAID LOT § THAT PART THERECGE LYING SOUIH OF A LINE 100
NORTIOF AND PARALZED WITTVTHE SOUTH LINE OF LT 7) ALL IN ABDITION TO EVERGREEN PARK HILLS A
SURDIVISION OF THE EAGT 12 (EXCEPT THE NCGICTE 120 FEET THEREOF) OF BLOCK 5 IN HARRY 1. HONORE
JRUS SUBDIVISIGN AFORESALY

ALSQO

THAT PART OF 'THE 20 TOOT VACATED FAST AND WEST ALLEY ADJOINING TO THE NORTH LINE OF [OT 1
AFORESAID LYING EAST OF THLE WEST LINYG GF THE EAST 18860 TEET OF BLOUK § AFORESAL AND WEST
OF THE WEST RIGHT OF WAY LINE OF THE 66 IFEEZ waSHTENAW AVENUE ALL IN COOK COUNTY, ILLINOIS,

PARCEL Z:

THAT PART OF LOTS 5, 6. AND 7 LYING SOUTH OGS ACLINE WHICH 18 10000 FEET NORTI OF ANID
PARALLEL WITTL THE SOUTH LINE OF SALY LOT 7, ALLAN ADDITION 1O EVERGREEN PARK 11IL1S, A
SUBDHVISION OFF T FAST 12 OF THE BAST 12 (EXCEPT THE MGRTIH 170 FEET THEREQR) OF RLOCK $ IN
CTARKY 11 FIONORE J1US SUBIDIVISION OF THE NORTIL 172 OF THF. EAST 12, AND THE NORT 38 OF THE
WEST 12 OF THIE NORTHEAST 14 OF SECTION 12, TOWNSHIP 37 NORT, RANGE 13, FAST OF THE TR
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PTN:24-12-201-017
24-12-201(H8
24-12-201-N19
24-12-201.620
24-12.201-030
24-12-201.032
24-12-200 001
212 X034
24-12- 200035

OCONORMIG Rev 1270711 Page 170117




