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MORTGAGE

162-0491

THIS MORTGAGE (*Secuniiy lostrument®) is givenoo DECEMBER 19, 1991 . The morigagor is
WILLIAM F. PALM
AND JOYCE A. PALd, HUSBEAND AND WIFE

{"Bosrower”). This Security {nstrument is givaa lo
FIRST SUBURBAN MORTGAGE CORPORATION

« DEFT-01 RECORDINGS (.00

» T3L1H1 fKAN 7?’~? ﬂl{'} /91 14-38 00
which is orgumized wnd existing under the laws of THE STATT OF ILLINOIS '6'536 P (*7 (v 1- 9%
addrews s 1375 SCHAUMBURG ROAD-SUITE 220 CAR COUNTY ko '“' DFFf
SCHAUMBURG, ILLINOIS 60194 1" Lander®). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY THQUSAND
AND 00/1C0 Dollars (U.S. § 160,000.00 ),
This debt is evidenced by Bogrower’s nole dated the same date as this Secunty Instrument ("Note®), which provides for
monthly payments, with the 1ull debt, if not paid carlier, due and puyable on  VANUARY 1, 2022
This Secunty Instrument secures 1o Lender: (9) the repayment of the debt evidenced &y ti: Note, with interest, und all rencwab-
exlensions and moditications of the Nate; (b) the payment of gl other sume, with izicest, advanced under puragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's ¢ovenants und agreements under this
Secunty Lostrument and the Note. For thus purpose, Borrower does hereby mortgage, grant and cunvay to Lender the fallowing

deseribud propurty located in COOK County, Iinwis: CC
LOT 491 IN GEORGE F. KOESTER AND COMPANY'S FIRST ADDITION 7Tu

SAUGANASH, A SUBDIVISION IN CALDWELL'S RESERVE IN TOWNSHIP 24U
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDLNG
TO THE PLAT THEREQF RECORDED NOVEMBER 18, 1527, AS DOCUMENT
9845140, IN COOK COUNTY, ILLINOIS.

61v82L4( ‘2"

007819
13-03-303-015

which has the address of 9929 NORTH KNOX, CHICAGO Straat, City |,

lliois 60646 (“Property Address”); b /7 }f}
o ﬁ {/ ors 100y

Qanu 19101 YMP MORTGAGE FOMMS « {3121203-8100 - (B0CIS11-7281 —
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Prop: rty insured against foss by fire, hazards included withi covkrage’ t;thcr hazands, including
floods or flooding, for which Lender requires insurance. This snsurance -.hlll he maintained n the amounts and for the periods
that Lender requires. The insurance corrier providing the insurance shall be chasen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. i Borrower fails 1o maintain coverage described above, Lender may, at Lender's
uption, oblan coverage 1o protect Lender's nghts in the Property in accordance with puragruph 7,

Al insurance policies and renewals shall be acceplable 1o Lender and shall include a standard mortgage clause. Lender
shall have the night to hotd the polictes und renewals. [If Lender requires, Borrower shall prompily give to Lender gl recepts of
peid premiums und renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender mey make proof of Joss if ot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, of the restoration or repair is cconomically fegsible and Lender's sceurity is not lessened. If the restoration or
repair is not economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not unswer within 30 days s notice from Lender that the insurance carner hus offered to settle a claim, then
Lender may colt-Co the insurance proceeds. Lender may use the procesds to repair or restore the Property or o pay sums
secured by this Secipty Instrument, whether or oot then due. The 30-day period will begin when the notice is given.

Unless Lender qaid Borrower otherwise agree in writing, any application of proceeds to prncipal shall not extend or
postpone the due date 0¥ e monthly payments referred to in parsgraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Frogeny is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Property prior v the acquisition shall puss to Lender to the extent of the sums secured by this Security Instrument
immediately prior o the acquisiior..

6. Occupancy, Preservaiion, Muwiutenance and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy. establish, and < fiw Property as Borrower's principal residence within sixty days after the execution of
this Secunily lnstrument and shall continue t2 oceupy the Property as Borrower's principal residence for at least one year sfter
the date of cocupancy, unless Lender otherwise sgrees in writing, which consent shall not be unreasonably withheld, or unless
exteriuating circumstances exist which are heyond-Borrower's control. Borrower shall not destroy, Januge or impair the
Property, allow the Property to deteriorate, or cotaap? waste on the Property. Borrower shall be in defuult 1f any forfeiture
action or proveeding, whether civil or criminal, is begun thetin Lender's good faith judgment could result in forfeiture of the
Peuperty or otherwise matenally impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such 8 defanlt and reinsiale, as provided in puragraph 18, 0y ausing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture wf dhe Borrower's inlerest in the Property or other matenal

impairment of the fien crealud by this Security [nstrument or Lender's security interest. Borower shull also be in default if

Borrower, during the loan application process, gave materially false or (ngocnrate information or statements to Lender (or failed
to provide Lender with any materia) information) in connection with the loan svidenced by the Nole, including, but not limited
to, representations concerming Borrower's occupancy of the Property as a princinsl residence. [f this Secunty Instrument is on a
leaschuld, Borrower shall comply with all the provisions of the lease. 1f Bosrawver acquires fee title to the Property, the
leasehold and the fee utle shall not merge unfess Lender agrees to the merger in wnting,

7. Protection of Lender’s Rights in the Property, 1f Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendie s nights in the Property (such as «
proceeding 1o bankruptcy, probute, for condemnation oy forfeiture or to entorce laws or regula’sons), then Lender muy do and
pay for whatever is necessary to protect the value of the Property and Lender's nghts in the Fropeitve Lender's actions may
include paying any sums secured by a lien which has pricsity over this Security Instrument, ajpzaring in court, puying
reasoouble attorneys” fees and entering on the Property o make repairs. Although Lender may take action pader this parsgraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement af the Nole rale and shall be payshle, with interest, upon notice from Lendler 10 Borrower requesting
payment.

8. Mortgage Insurance. 1t Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shail pay the premiums required W maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall puy the premiums required to
obiain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Burrower of the mortgnge instrance previously in effect, from an altemate mortgage insurer approved by Londer. If
substanlislly equivalent murlgage insurance coverage is not available, Borrower shall puy to Lender each maonth a sum equal to
one-twelfth of the yearly mortgage insurance premium being puid by Borrower when the insurance coverage lapsed vr ceased ta

be in effect. Lender will accept, use and retain these payments as & loss reserve in liew of morgage insurance. Loss reserve
oPe 1001
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17. Transfer of the PLJN@IE:IE’II&@J AL@I‘ G @yP o lhe Property n} E:y.ir?l:rzq% in it

15 setd or trnsferred (or if a beacficial interest in Borrower is suldc_qr 1rapsie T ol ?nalurul person) without
Lender's prior written consent, Lender may, t its option, require intfedidle pay nt in full of all sums secured by this
Security Instrument. Howover, this option shll aot be exercised by Lender if exercise i prohibited by foderal luw ax of the dste
of this Security [nstrunwnt.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide # period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. i Borrower fuils 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets cortain conditions, Borrower shadl have the right o have
enforcement ol this Security Instrument discontinued 8l any time prior 1o the carlier of: (s) 5 days (or such other period as
applicahle [aw may specify for reinstatement) before sale of the Property pursuant to any power of sale contuned in this
Security lostrument: or (b} entry of o judgment enforcing this Securily Instrument. Those conditions are that Borrawer: (u} pays
Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration hud occurred; (b)
cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Jimiled to, reasonable attomeys® fees; and (d) takes such action as Lender may reasonably require to assurs
tbat the lien of tais Security [nstrument, Lender’s nights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumeii, shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hercirs shall remain fully effective as if no acceleration had occurred. Howover, this right to reinstate shall
not apply in the case of acceloration under puragraph 17.

19. Sale of Note; Chanve of Loan Servicer, The Note or a partial interest in the Note {together with this Secunity
Instrument) may be sold one or miore times withuut prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monshly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uasitizd 10 @ sale of the Note. If there is a chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordane vath paragraph 14 above and applicable lew. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will alse contain uny other
information requuired by applicable law.

20. Huzardous Substances. Borrower shall net vause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bortower she!l not do, nor allow snyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The pieceding two sentences shall not apply to the presence, use, or
storage on the Property of smal) quantities of Hazardous Subs‘anres that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen nolice of any investigntion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Property and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified bv-any governmental or regulatory authority, that
agy removal or other remediation of any Hazardous Substance affecting the Preperty s necessary, Borcower shall promptly take
sll necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazarduus Substances™ are those substances defiier! as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammaols or toxic petroleum products, loxic
pestivides and herbicides, volatile solvents, materials containiag usbestos or formaldehyde, gou radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the junisdiction whe'e tie Property 15 located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acvelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration followiog Rorrower’s breach
of any covenant or ugreement in this Security Instrument (but not prior to accelerution under puvagruph 17 unless
upplicable law provides otherwise). The notice shall specify: () the default; (b} the action required to cure the default;
(c} a date, not less than 30 days from the date the notice is given (0 Borrower, hy which the default must be cured; und
(d) thut failure to cure the defawlt on or before the date specified in the notice may resull in acceleration of the sums
secured by this Security lnstrument, foreclusure by judiciat proceeding und sale of the Property. The notice shall further
inform Burrower of the right to reinstate after ucceleration and the right to assert in the foreclsure groceeding the
non-existence of u default or any uther delense of Borrower to wecelerstion und foreclosure. IF the default is not cured on
or before the dute specilied in the notice, Lender, at its oplion, may require immediute payment in full of all sums
secured by this Securily Instrument without lurtber demand und may foreclose this Securily [nstrument by judicial
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestesd exemption in the Property. Form 3:1": 1083
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