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This instrusent prepared by

and should be returned to: MORTGAGE . OEFT-01 ReCaipTRGS

JENNIFER DEMIFO o TRULEE TRee DT AL/ LB

MIDWEST MORTOAGE SZRWVICES, INC.
1901 BOUTH MEYERS ®.L2n, BUITE 300
OAKBROOK TERRACE, IL 47181

W

CANY COmTY RECCRDER

THIS MORTGAGE ("Security Irsuament”) is givea on DECEMBER 16, 1991 . The morigagor is
ROCHELLE P. SLATER AND BAEVEN J. SLATER, HIS WIFE, NOT AS JOINT
TENANTS NOR AS TENANTS 1k ZUMMON, BUT AS TENANTS BY THE ENTIRETIES.

("Borrower"}, This Sccurity Instrunent is given (o THE FIRST NATIONAL BANK OF CHICAGO
which is organized and existing under the laws of THE USIL”D STATES OF AMERICA , and whose
Mitresy 1y ONE FIRST NATIONAL PLAZA, CHICAQGO, (1., WOIS 60670

("1 erder™). Borrower owes Lemder the principal sum of
ONE EUNDRED FORTY EIOHT THOUSAND & 0G/100

Delars (US. § 148,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Insriaent ("Noie™), which provides for monthly
payments, with the full debt, il nen paid carlier, duc and payable on JPAUARY ), 2022 | This Securily

Instrument secures 10 Lender: (a) the repayment of the dehi evidenced by the Note, with interest, and all renewals, exlensions and
modifications of the Note; (b} the payment of ali other sums, with interest, ndvanced under paragraph 7 to protect the security of
this Securily Instrement; and (¢ the performance of Borrower's covenants and agreements under (iis S:curity [nstrument and the
Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following Gesceited property focawd in
CooK County, lftinois:

SEE ATTACEED RIDER FOR LEGAL DESCRIPTICN

REAL ESTATE TAX I.D. # 1 14 20 211 036 100%

W00
which has the address of 3825 27 N KENMORE, CHICAGO 1Sireer, City),
llinois 60613 ("Property Address™):
{Zip Codel Form 3014 9/90
ILLINDIS . Single Family - Fannis MasiFreddie Mac UNIFORM INSTRUMENY Page 1ol 8 Amended 5/51
@‘-lnflu 19108 YIP MORTGAGE FORMS - (1117638100 - (800)521-7281 eithaly:
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5. Hazard or Property Insurance.  Borrower shall keep the'improvements now -xnuﬁg or |Ln,.|lh.r erected on the Property
insured aganst loss by fire, hazirds meluded wathin the cam "extended caverage™ and any other lizards, including floods o
loading, for whichk Leader requires insurance. This insurance shall be maintained in the mnoums and Sor twe periods that Lender
requires. The ansurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shalt noy
be unrcasonably withheld. [ Borroweyr fails o mainiin coverage déscnbed above, Londer may, at Lender’s opuon, oblain
coverage o protect Lender's rights in the Praperty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable w Lender and shalk include a siandard mongage clause. Lender shall
have the right w0 hold the policies and renewals. If Lender requires, Borrower shall prompily give w Lender all receipts of paid
premiums and renewal notices, In the cvent of loss, Borrower shall give prompt notice th the insurance camner and Lender. Lender
may make prool of toss il nod made promptly by Borrowes,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied w restoration or repair of the
Property damaged. if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair i not economically feasible or Lender’s security would be lessened, the msurance proceeds shall be applied 1o the sums
securcd by this Security Instrument, whether or not then due. with any excess paid 0 Borrower, [f Borrower abandons the
Property, or docs nat answer within 30 days 4 notice from Lender that the insurance carrier has offered to scitle a claim, then
Lender may coliect ihe sasurance proceeds. Lender may use the procecds to repair o restore the Praperty or to pdy sunis securcd
by this Security Instnmnenl, whether or net then due. The H)-day period will begin when the notice is given.

Unless Lender and Borower otherwise agree in writing, any application of procecds to principal shall oot exiend o5 postpone
the due date of the monthly pavin:nts referred w0 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propeny is acquired by Lepucr, Barrower's right 1o any insurance policics and proceeds resuliing from damage to the
Property prior o0 the acquisition shall pass w Lender w the exient of the sums securcd by this Seeurity Instnanens immediately
prior @ the acyuisition,

6. Occupancy, Preservation, Muintewarce und Protection of the Praperty; Horrower’s Loun Application; Ledneholdn,
Borrower shall occupy. establish, and use the Property av Borrower's principal residence within sixly days after the execution of
this Sccurily [nstrument and shall continue o occapy the Property as Borrower's principal residence for at least one year alter the
daic of occupancy, unless Lemder otherwise agrees ‘o writing, which consent shall not be unrcasonably withheld, of unicss
catenuating circumstances exist which are beyond Borrowr's conwrol. Borrower shall not destroy, damage or impair the Property,
allow the Propenty 1o deteriorate, or commin wasie an e Paoperty. Borrower shall be in delault of any Torteiture action or
proceeding, whether cavil or conmmal, 5 begun that i Lesder’s good Laith judgment coubd reselt in forleitnee of the Property or
otherwise maptenally wnpar the lien created by this Security [nstemear or Lemnder's security interest. Borrower may cure such a
default and reinstale, as provided an paragrapit 18, by causing the scun or proceeding o be dismissed with i ruling that, in
Leader's good faith detennination, preciudes forfeiture of the Borrower' sapiirest in the Property or other malerial impairment of
the lien created by this Sccarity Instrument or Lender's security interest. Bor exzer shall alse be in default if Borrower, during the
loan application process, gave materiatly false or inaccurate infonmation or stalenients o Lender (or failed w provide Lender with
any mawrial information) in connection with the loan evidencedl by the NokeSncinding, but noy limited 10, representations
concerning Borrower™s occupancy of the Property as a principal residence. [T this Secinity Instrament is on a leaschald, Borrower
shall comply with all the provisions of the lease. If Borrower acyuires Fee e to the Prapeniy. the leaschold and the fee tide shall
not mesge unless Lender agrees o ile merger in writing.

7. Protection of Lender’s Righls in the Property. If Borrower fails o perfonn the covesants_2nd agreements contained in
this Security tnstrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforee laws or regulations), thea tender may do and pay
for whalever is necessiry to proteet te value of the Propeny and Lender’s rights in the Property. Lemded octions may include
paying any sums secured by a lien which has priority over this Sccurity Instrument. appearing in coust “vaying reasonable
attomneys” fees and entering on the Properly 1 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrower secured by this Securify,
Instrument. Untess Borrower and Lender agree W other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shafl be payabie, with interest, upon notice from Lender to Borrower requesting payment. '3

&. Morigape Insurance. If Lender required morigage insurance as a condition of making the loan secured hy this Securii?
Instrutnent, Borrower shall pay the premiums required 1o maimain the mortgage insurance in clteet. If, for any reason, \!'i.!
miorgage insurance coverage required by Lender lapses or ceases w be in effect, Borrower shall pay the premiums requircd Eh
obtain coverage substantially cyuivalent w the mortgage insurance previously in offecy, al a cost substantially equivalent 10 e
cost o Borrower of the morigage insurance previously in effecl, from an abiernate mortgage insurer approved by Lender. 17
substantially cquivalent mongage insurance coverage is not available, Borrower shall pay 10 Lender cach month 4 sum equal to
one-twelfth of the yearly mortgage insarance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and rctain these payments as a Joss reserve in licu of morigage insurance. Loss reserve

Form 1014 $/40
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FIRST CHICAGO Chicago, lllinois 60670

The First National Bank of Chicago Telephone: (312)732-4000

LOAN # 0000762757
3835 27 N KENMORE
CHICAGO, IL 60613

LEGAL DESCRIPTION RIDER

UNIT NUMBER 3827-TWO IN 3825-7627 XENMORE CONDOMINIUM AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBI.D MEAL ESTATE:

LOTS 19 AND 20 IN BLOCK 1 IN THE 3%eDIVISION OF BLOCK 6 OF LAFLIN SMITH AND
DYER'S SUBDIVISION OF THE NORTHEABY 173 (EXCEPT THE 1.28 ACRES IN THE NORTHEARST
CORNER THEREOF') IN SECTION 20, TOWNShiF <0 NORTH, RANGE 14, EAST OF THE THIRD
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHJGiN "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUNBER 6U275%91 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEKNNTS, IV 200X COUNTY, ILLINCIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26TH day of DECEMBER , 1991
and 15 meorporated inwy and shall be deemed o amend and supplement the Mongage, Deed of Trust or Security
Deed (the "Security instrument”) of the same date given by the undersigned (the "Burrower”) to secnre Borrower's

Nole o THE PIRST NATIONAL BANK OF CHICAGO

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located ar:

3825 27 N KPaMORE, CHICAGO, ILLINOIS 60613
(Propenty Address)
The Property inciudes @ unil in, ogether with an undivided interest in the common clements of, a condominium

project known as:
342% 27 N. KENNORE CONDO. ASEBOCIATION

IName of Condominium Project)
(the “Condeminium Project”}. [1-e owners association or other enuty which acts for the Condommium Project
(the "Owners Association™) holds Gile“wr property for the benelit or use of ils members or sharcholders, the
Property also includes Borrower's intoresi-in the Owners Association and the uses, proceeds amnd benefits of
Burrower’s interest.

CONDOMINIUM COVENANTS, In addoion 0 the covenams and agreements made i tie Security
Instrurnent, Borrower and Lensler further covenant and seree as Toltows:

A. Condominium Obligations.  Borrower  shall  perform all of - Borrower's  obligabons  under  the
Condomintum Project’s Constilwenmt Documents, The "Coashtuent Documents™ are the: (1) Declaration of any other
document which creates the Condaminium Project; (i) by-Faws; (i} code of regulations; and (iv) other equivalent
docunmients, Borrower shall pronptly pay, when due, all dues zad assessments imposed pursuant w the Constiluem

Title Order AU SpSL Qﬂ)@&

Ducuments.
B. Huzard Insurance,  So long as the Owners Assocision-mamizsns, with a generally accepted msurance

carraer, o “master” or "hlanket” pulicy on the Condomininm Project which s satistactory o Lender and which

T owy
(-4

| . . . . . .
o provides insuranee coverige mthe amounts, for the penods, and against e tizonds Lender requares, ineluding tire
E and hazards included within the team “exiended coverage,” then:

- (1} Lender waives the provision in Uniform Caovenant 2 for the monthly payment 1o Lender of the
9 yearly premivm ainstillments [or hazard msurance on the Property; and

ey .. . . . g . . . .

L (iy Borrower's obligation uder Uniform Cavenamt § 1o maintain hazand insuraisce coverage on the

Property s deemed satsticd o the extent that the reguired coverage is provaded by the Owness Asociation policy.
Horrower shall give Lewder prompl notice of any lapse in required hazard insurinee coverags,

I the event of a distribution ol hazard insurance proceeds in licu of restoration or repair follovzing 2 Joss to the LS
Property. whether to the unit or W comnon clements, any proceeds payable 0 Borrower are hereby assigned and v
shull be paid o Lender for application t the sums secured by the Security Instrument, with any excess paid 1o I
Bormower, } ]’

C. Public Liahility Insurance.  Borrower shall take such actions as may be reasonable o insurc that the 'y
Owners Association maintiins & puhlic liability insurance policy acceptabic in form, anount, and extent of :;

coverage to Lender,
D. Condemnation,  The proveeds of any award or clain for damages, direct or consequeniial, payable 10

Borrawer in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Singio Family - Fannie Mae/Freddie Mac UNIFORM (NSTRUMENT
Form 3140 9/80

HLETER

Page 1ol 2
@'-5 {9108) VMP MORTGAGE FORMS - [317)292-8100 - (A001521- 728
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ADIJUSTABLE RATE RIDER

{1 Yeur Treasury Index—-Rate Caps —Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is mixle this 26TH day nf DECEMBER
10 91 , and i incorporaed into and shall be deemed 10 amend and sopplement the
Morigage, Deed of Trust or Sccurity Deed (the =“Security Instruiment”) of the same date given by the undersignesd (the
"Barrower") o sccure Borrower' s Adjustable Rate Note (the "Noe™) w
THE FIRST NATIONAL BANK OF CHICAGO {(the “"Lender™)
of the same date and covering the property described in the Sccurity Instrument and localed ac

31825 27 N KENMORE CHICAGO, ILLINOIS 60613

{Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAIYS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

APDITIONAL COVENANTS. [n addition o the covenants and agrecments made in the Security Instrumend,
Borrower and LendCr Durther covenant and agree as follows:
A ADJUSTARBLE RAVE AND MONTHLY PAYMENT CHANGES

The Note provides Tor andniual interest rate of 6.500 4. The Note provides for changes in
the adjustable interest riste ard the monthly payments, as follows:

4. ADJUSTABLE INTEREST RAVE AND MONTHLY PAYMENT CHANGES

{A}Y Change Dates

The adjustable mterest rate [ will pay'may chaage on the first day of JANUARY L1995
and on that day every 12ith month thercafter. Fach dae on which my adjustable interest rate coutd change is called a
"Change Dute.”

(B) The Index

Beginning with the first Change Date, my wdiistable inierest rate will be based on an Index. The “Tadex” is the
weekly average yicld on Uniled Stotles Treasury scourities adjusiad W i constant maturity of §oyear, as made available
by the Federal Reserve Board. The most recent Index (igans avaedable as of the date 45 days betore cach Change Daw /
is called the "Current Index.” THE INITIAL INDOX VALUE FOR THIS LOAN IS 4.350% 7, RP J 8JS

if the index is no longer available, the Note Holde: vt choosc a new index thag is based upon comparatile
infonmation. The Note Hotder will give me notice of this choice,

(C) Calculation of Changes

Belore cach Change Date, the Note Holder will calculate my név/iserest rme hy adding ~ TWO AND THREE-FOURTHS

pereentage point(s) { 2.750 %) 1 the Current Index.,
The Notwe Holder wilt then round the result of this addition w the nearest vaccighth of one percentage point (0.125%).
Suhject }c): the limits stated in Section 4(D) helow, this rounded amoun. will be my new interest rate wntil the next
Change Date.

'[‘%u: Nufc Holder will then determine the amount of the momhly paynwst that wonld be suificient 1o repay the
unpaid principal that | am expected to owe at the Change Date in !'ulrun the Moz Dile a1 my new interest rate in
substntialy equal payments. The result of this calculation will be the new amoutid o my monthly paymient,

tIH Limits on Tnterest Rate Changes

The interest rate [ am required to pay o the (irst Change Date will nos be greater than 8.500 ¢
or less than 4.500 % . Therealter, my wbjustable inlerest rate vail never be increased or
decreased un any single Change Txite by inore than twur pereentage peints (2.0%) from the nite of inlerest T have been
paying for the preceding 12 manths, My interest raie will aever be greater than 12.5L0 %, which
is cilled the "Maximom Kow.”

(E) Effective Dale of Changes

My new imierest rute will become cffective on each Change Date. [ will pay the amount ol niy hew monthly
payinent heginning on the first moenthty payment date after the Change Date until the amount o my menthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail w me a notice of any changes in my adjusiable interest rate and the amount of
my manthly payment before the effective date of any change. The notice will include inforination reguired by law 1o be
given me and also the tte and telephane number of o person who witl answer uny question | may have regarding the
nolce.

B. FIXED INTEREST RATE OPTTON

The Note provides for the Borrawer’s option @ convert from an adjustable interest rae with inierest raic limits to a
fixesl interest rate, as follows:
S, FIXED INTEREST RATE OPTLHON

(A) Option to Convert to Fixed Rate

1 have a Conversion Option that 1 con exercise unless T ans in defaalt or this Scotion S(A) will not permit me (o do
so. The "Conversion Opton™ is my opton to convert the interest rate | am ceguired 1 pay by this Nowe from an
adjustable ralc with inlerest rate limits to the fixed rale calculated under Scction 5(B) below.
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16. Borrower's Copy.  Borrower shall be given ane conformed‘copy of thé Note dl" of d!is S‘tj:urig Instrument,

17. Teansfer of the Property or a Beneficial Interest in Burrower. It all or any pan of the Property or any interest in it is
sold or wransleread (or i a beneticial serest i Borrower is sold or gransferred and Borrower 1s ol o aataral person) withou
Lender’s prior writlen consent, bonder may, at its option, require immediate payment in [l of all sums secured by this Securily
Instrument. However, this option shall not be exercised by Lember if ¢xeecise is prohibited by fedetal law as of the date of this
Sccurity Instrurnent.

If Lender exercises this opuon, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Insuument. [ Borrower fails (o pay these sums prior tw the expiration of this period, Lender may invoke any remedies pennitied
by this Sceurity lustrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate.  [If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the cartier of: {a) § days {or such other period as
applicable law may specily for reinstaement) belore sale of the Property pursuant to any power of sale contained in this Security
fnstrument; or (b) entry of a judgment enturcing this Secunty Instrument. Those conditions are that Borrower: (1) pays Lender all
sums which then would be due under tins Sceurity Insirument gnd the Note as o no aceeleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all cxpenses incurred in enforcing this Sceurity Instrument, ineluding, but
not limited 10, reason:zhle atlormeys' Tees; and (d) wkes such action as Lender may reasonably require Lo assure that the lien of this
Sccurity InstrumernoLender's rights in the Propenty and Bumower's obligation 1o pay the sums sceured by this Scourily
Insgrusnent shall contirue_unchanged. Upon ecinstatement by Borrower, this Security Instrument and the obligations sccured
hereby shall remin Fully edTective as if no acceleration had occurred. However, Lhis tght w reinstate shall nov apply in the case of
acceleration under paragrap!c 17,

19. Sale of Note; Change ot Loan Servicer.  The Note ur a partial interest in the Note {(together with this Security
Instrument) may be sold one ormare times without prior notice 1o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that ¢olleersymonthly paymenis duc under the Note and this Security Instruiment. There also may be one or
more changes of the Loan Servicer direlated W a sale of the Noie. If there s a change of the Loan Servicer, Burrower will be
given writicn notice of the change in accordines with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Seevacer aml the zddress o which payments should he made. The notice will also contain any ather
mtormaticon required by applicable Liw,

20. Hazardous Substances. Borrower st not cause or penni the presence, use, dispasad, storage, or release of any
Hazardous Substances on or in the Propeny. Borrdwe, shall not do, ner allow anyone clse 1o do, anything alfecting the Propesty
that is in violation of any Environmental Law, The pricesing two seatences shall not apply o the presence, use, or sworage on the
Property of small quantiiies of Hazardous Substances thaiare generally recognized 10 be approprisic o normal residential uses
and 1o mainicniance of the Property.

Borrower shall promplly give Lender writien notice of sy investigation, claim, demand, fawsuit or other action by any
governmentd ur regulalory agency or privake panty involving tie Propesty and any Hizardous Substance or Environmental Law
of which Borrower has actual knowledge. IF Borrower learns, or is notificd by any governmental or cegulstory authority, that any
removal or other remediation of any Hazandous Substance affecung g Froperty is necessary, Borrower shidl prompily take all
necessary remedial actions n accordance with Envirohmental Law.

As used in this paragraph 20, "Hazardous Substances” are those suvstarces defined as toxic or hazardous substnces by
Environmental Law and the following substances: gasoline, kerosene, olher famumable or toxic peuolesm products, toxic
pesticides and herbicides, volstile solvents, matenals contaning asbestos or foraaldebyde, and radioactive matenials, As used in
this paragraph 20, "Environmental Law™ means tederal laws and laws ol the jurisdioss where the Property is located that relate
te health, safely or covironimental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as [illoves:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior lo scceleration-jollessing Burrower's breach of
any covenant or ggreement in this Security Instrument (but not prior to acceleration undir_paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required i cure the default; (¢)
a date, not less than 30 days from the date the nutice is given to Borrower, by which the default rovai be cured; and (d)
that failure to cure the defanlt on or hefore the date specified in the notice may result in acceleralion of tie sums secured
by this Security Instrument, forechisure by judicial proceeding und sale of the Property, The notice shiail further inform
Borrower of the right te reinstate after uecelerntion and the rvight to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Burrower 1o acceleration and Foreclosure, IF the defaalt is not cured on or before the
date specified in the notice, Lender, at its option, may require immediste payment ia fall of all sums secured by this
Security Instrament without further demand und may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect al) expenses incerred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upan payinent of all sums sccured by this Sccurity Instrument, Lender shall release this Secuority Instnunent
without charge W Borrower, Borrawer shall pay any recordalion cosis.

23. Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.
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