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MORTGAGE 92097964

THIS MORTGAGE ("Sccurity Instrument") Is given on - DECEMBER 23,
1991.The mortgngor ts MARK B, MC CARTER AND MARY P, MC CARTER, HUSBAND ANDWIFE,

s

2 ‘ ("Borrower"), This Sccurity Instrument Is
givento___________°_ ¢l

)

TAALTER MORTGAGECORPORATION . ., which is organized nnd exlsung
under the laws of ___ TEHRGTATE QP WISCONSIN __ . and whose address Is

4201 EUCLID AVENUZ ROLLING MEADQWS 1L, 60008 _ ("Lender"). Borrower awey:
Londer the principal sum of,_&g,'—J_‘f__‘[_ﬂQ,IHg_u_gAND AND NO/10Q

Dollurs (U.S.$  82,000,00). This debi is svidenced by Borrower's nole
dated tho samo dato as this SccuriL) [patrument {"Note"), which provides for monthly payments, with the full debt, if noi
puld carller, dus and payable on JANUARY 1. 2007 . This Securlly Instrument
sccures to Lender: {0}  the repaymant of th) ¢abt evidenced by the Note, with interest, and ull renowals, oxtensions and
madifications of tho Note; (b} the paymentat ull other sums, with Interest, advanced under parngraph 7 o protect the
securily of this Security Instrument; and (c) Vo porformance of Borrowos's covenants and ngrecmients under this Security
Instrument and the Note, For this purpose, Borower does hereby mortgage, grant and convey o Lender the followlng
described propenty located in CQOlL. Counly, Nlinois!

LOT 1990 IN ROLLING MEADCGWS UNIT NO. 12 B} ING A SUBDIVIS!ON OF PART

THE . ‘ Q WEST 12 OF F.CT]ON 36,

TOWNSHIP 42 NOR'I‘H, RA\JGE bﬁ EAST QF THE 7 r lRD PRINCIPAI. ME AN'

DI
LY SOUTH OF OFF ROAD ACCOR DING TO "f PLAT THEREOF RECORDED
A.PRIL 13 1956 AS DOCUMENT 16549524 IN COOK. CC UN"IY lLLlNO 1S,

'DERT-D1 . - $29.50

~197777 'fRnH 2633 01/061‘92 14223000
27334 G NP7 RE%
00K COUNTY RECORDER ‘

PR S

Tax Key No: 02-35-404-024

whlch has tho addross of 3502 TEAL "OU AT : AQLLINQ MEADOWS: -,
o |Street] (Chyl - ‘

ll!lnols ﬁoooa ("Property Address"); '

{Zip Code)

TOGETHER WITH all the improvemenis now or hereafier erecied on tho property, and ail cnsemeants, appurlenances,
nndd fixtures now ar hereafier o part of the property, All replacements and addiions shall nlso be covered by this Security
Instrument. All of the foregoing is referred toin this Securlty Insirument as the "Property.”

BORROWER COVENANTS thmt Borrower iy Inwfully selsed-of the estate horeby conveyed and has the right
to morignge, grant and convey the Property and that the Propurty 18 unescumbered, oxcept for encuiimbrances of record.

Borrowor warconts and will dofend generally the title (o tho Property ngainat all:claims and domands, wb}cct o any
encumbrunces of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nutona) use and non-uniform covenants
with limited variations by jurisdluilon to constitule a unlt‘orm security Instrument covering real property.

ILLINQIS \'alnule I'-mlly Flnnlo MntFuddh Mlc UNIFOHM INSTRUMENT
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Leasé?nj{:é Borrower shall occupy, establish, und uso the Property as Borrowoer's prineipal residenco within sixty days

after the extéulion of this Sccurity Instrument and shall continue to occupy the Property as Borrower's pringipal residence

at least ono year alter the date of occupnncy, unless Lender otherwiso agrees in writing, which consciit shall not be lor
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,” Borrower shnll not
destroy, dnmage or impair the Property, atfow the Property: (o deteriorute, or commit waste on the Property. Borrower shall

be in default if any forfolture uction ar proceeding, whether civil ar criminal, is begun thit in Lender’s good faith judgment
could result in forfeituro of the Property or otherwise materinily impalr the lien created by this Security Insrument or Lender's
security inlercst. Borrower may cure such a defaull and reinstale, us provided in paragraph 18, by causing the actlon or
procceding to be dismissed with & ruling that, in Lender's good {alth determination, precludes {orfeiture of the Bormower’s
interest in the Property or othier material iipairment of the len created by this Security Instrument or Lender's security
interest,. Borrower shall nlso bo in defoult if Borrower, during the loan application process, gave materially false or -
inaccurato informadon or statements to Lender (or fulled o provide Lender with any material infonmatlon) in-connection with
tho loan evidenced by the Note, including, bus not limiied o, represenintions concerning Borrower's occupancy of the Property
us 4 principalresidence. If this Sceurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leaso, If Borrower aequires Jee title 1o the Property, the Jeasehold nnd the fos tile shall not merge unless Lender agrees to

the merger in writing.

7. Protectlon of Lender's Righta In the Property. If Borrower falls 1o perform the covenants and agreements
contajned In this Sceurity Instrument, or there is o legal proceeding that may significautly nffect Lender's rights in the
Property (such una proceeding Iin bankruplcy,. probate, for condemnation or forfefuire or 1o enforce Iaws or rogulations),
then Lender mey do and pay for whatever Is necessary to protect the vatue of the Property and Lender's rights in the Property,
Lender's actions me-include paying any sums secured by a lien whizh has priority over this Security Instrument, appearing in
court, paying-reasons.ole atiornays' fees and entering on the Property to mako ropalrs. Although Lender may inke action under
this paragmph 7, Lendardoes not have to do so,

- Any amounis dlsmirzd by Lender under this parngraph 7 shall become additlonal debt of Borrower secured by this
Security Instrument.  Unless 3arrower and Lender agres to other terms of payment, these amounts shiabl bear interest from
the date of disbursement at the Nuis rito snd shail bo payable, with interest, wpon notice from Lender to Borrower
requesting payment,

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loun secured by this'
Security Instrument, Borrowar shall sy thz promiunis required to malntain the morigngo insuranco in offeet, M, for any
reason, the mertgage insurnnce covernge ccquired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required lo abtain coverage substratinity equivalent to the moitgage insurance previously in effect, nl n cost
subsiantially equivalent to the cost to Borrower of the morignge insurnnce previously in effect, from an aliernate morigage
insurer approved! by Lender, If substanially eghivilent mongogo insuranca coverage is not available, Borrower shall pay to
Lender cach month o sum cquad to one-twolfih of t'e »ercly morigage insurance premium being paid by Borrower when the
insurance coverage lnpsed or ceased 10 be in effeel, woadar will accept, use and retain these payments as a loss reserve
in licu of mortgage Insurance. Loss resarve payments nay r=-fonger be required, at tho opion of Lender, If morigage
insurance coverage (in the amount and for tho period that | ender requires) provided by an insures approved by Lender agnin
becomes availuable and is obtuined. Borrower shall pay the peeravms required to mainwin mortgags insurance in cffect, or o
provide a lass reserve, until the requirement for mongage Insmericr ends in pccordance with any written agreement between
Borrower and Lender or applicable lnw,

2. Inspection. Lender or its agent may mako reasonnble eniries voon and inspectons of the Property, Lender
shall give Borrower notice mi the time of or prior © an inspection specifi/ing rcasonable cause for the Inspection,

10, Condemnation. The proceeds of any award or clnim for dar sges, dlrect or consequential; In-connection with
any condomnation or other taking of uny part of tha Property, ar for conveyarce & licu of condemnntlon, are hercby
assigned and shall be paid w Leader, .

In the ovent of a total tking of the Property, the proceeds shall bo applled o ain sums secured by this Sceurily:
Instrument, whether ar not then dus, with any oxcess paid-to Borrower,  1n tho evort 0/ partial waking of the Proporty in
which the fair market value of tho Property Immedintely bofore the tnking is equul to ar rieater than the amount of the sums -
secured by this Securily Insirument immediately bofore the inking, unless Borrower and Lend=c ottierwise agree in writing, the
sums securcd by this Sceurity. Instrument shall be rediced by the amount of tho procecds muliplied by the following fruction:
(n) the otal amount of the sums securcd Immediately before the wking, divided by (b) the falr merc: value of the Property
immedintaly before the taking. Any balance shall b pald 10 Borrower, In the event of a pardal tkip g o€ the Property in
which the fair market value of the Property immedinicly before the taking is less than the amount of e "ams secured
immedintely beforo the Wking, unless Borrower and Leader otherwise agree in wriling or unless applicalie law otherwise
provides, the proceeds shall bo applled (o the sums secured by this Sccurity Instrument whether or nat thi: sums are then due,

I the Property is abandoned by Borrower, or if, sfter notice by Lender to Borrower thot the condemr ov /i Tors to
make an award or setde a claim for damnges, Boreower faily to respond to Lender within 30 days uftor tho date the notice is - .
given, Lender is nuthorized 10 collect and apply the proceeds, at its option, elther to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due,

Unless Eender and Borrower olherwise pgree in writing, any application of proceeds o principal shall not extend
or postpone the due date of the monthly payments referred o In parugraphs 1 and 2 or change the nmount of such payments.

11. Borrower Noi Raleasad; Forbearance by Lender Not a Walver, Exicnsion of the tme for payment or
malification of amordenton of the suing secyred by this Sceurlty Instrument granted by Lender 1o any successor in inlerest
of Borrower shull not operate to releass tha lability of tio originul Borrower or Borrower's successors in interest, - Londor
shall not be requlred to commence proceedings ngrinst any successor in interest or refuse to extead time for payment or
otherwise modtilfy amortization of the sums securcdd by (his Sceurity Instrument by reason of any demand made by tho eriginal
Rorrower or Borrower's successors in interest,  Any forboarnnce by Leander in oxercising any right or remedy shiall not bo
1 waiver of or preclude the exarcise of nny right or remedy.

12. Succesascrs and Assigna Bound; Jolnt and Saveral Liablity; Co-signars. The covenanis nnd ngrogments of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender sind Bormower, subject to the provisions
of parngraph 17, Borrower's covenanis and agreamenis shall be joint and several,  Any Borrower who co-signs this Security
Instrument but does not oxceute the Mois: (1) I8 co-signing this Sccurity Instrument only 1o mortgugo, grant snd convey thal
Borrower’s Interest in tho Property under the terms of this Security Instrument; - {b) 8 not personadly obligated o pay tho sums
securcd by this Security Ingirument;. and () ngrees that Lender and any other Borrower may agres to oxtend, modily, forbear
or make any nccommodullons with regurd (o tho terms of this Security Instrument or the Noto withoul that Borrowes's consent,

Forin 3014 /90 (puu ofs pual)
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R2. Reloase. Upouym I.Q aEs Eulclg; ult&;l'ﬂ anmQ.ﬂBﬁMﬂ velefise this Seourity

Instrument without churge (o Borrower, Borrower shall pey any recordation costs.

23. Walvar of Homaestoad. Borrower walves nl) right of homestead exomption in the Propenty,

24. Riders (o this Securily inastrumant, 1f one or more rilers aro oxecuted by Borrower and recorded togetior with
this Security Instrument, the covonants and agreements of each such rider shall bo incorpornied] into and shall amend and
supplement the covenants and ngreements of this Security Instrument us i the rider(s) were a part of this Sceurlty
Instrumenit. [Check applicable box(es))

1) Adjusmble Rato Rider I\ Condominium Rider 11 1-4 Family Rider

"1 Oracuated Payment Rider ) Planned Uni Development Rider ) Biwcekly Payment Rider
I_1 Balloon Rider I Rnic Improvement Rider I3 Second Home Rider

171 Other(s) [Spesify)

BY SIGNING BELOW, Borrower accepts and agrees 1o the torms and covennnts contidned in this Scecurity
[nstrument and in any rider(s) exccuted by Borrower and recorded with i,

Wincuscs:

B‘(a.x KNG CARTER S
Yo 000 G

MARY P, MC c@{gﬁk -Borrower

{Space Balow Thia Line lor Acknawledgmant)

STATE OF ILLINQ

I, /ﬂdw (g vo Notary Public in and lor sald county and siale,
do haréby cerify MARK R, MC CARTHR ~ARY P, MC CARTER, HUSBAND AND WIFR,

personally known o me to ba the same pu' 4 svhase nnme(s) aro subscribed to the foregoing instrument nppeared beforo
o this day in person, and acknowledged thm ey sigarid and delivered the sald instrument as their freo and volumary
nct, for the uses and purposes thereln set forth,

Glven uncler Y L D da; of DECEMEER
EBBIE 0, Ma
My commissn ey RACK
Publle, §
My comm.'ssl:n e of llinols

Expites 15,7408 Nomry Publk.

‘This instrument was peepared by: ____KATHIROBERTSON. 7

For value recoived, Shelier Mortgage Corp, of Milwaukes, W1, hereby assigas 1o Guaranly Bank, $.5,B, of Milwaukes, W1,
withaut recourse the within Mortgage togother with the Indebiedness thersin mendond,

Witness its hand and seal this _23RD day of DECEMBER...._ .. 1991

4 TER MORTGACE CORPORATION
By./ y . SEAL) Attest

I15; Assistnnt Secreinry [ts: ‘AGsistiint Secretary

Stuto of Tilinois, Countly of : The foregoing Instrument was acknowiedged belore me-ihis
2IRD ___ dayof __,,__122]__ by Kathi C, Robestson and Lisa D. Fleck of Shelter
Mortgogo Corp., & Wisconsl orpomliun, an behall of the corporation,

My commission expiros:“} 2R e .’CJJ——
L 4 4/

Nolm'y Public
This instrument was prypurcd by: mw s e

GRab
. ! creait et .
Rowrn to: ) RSN

SHELTER MORTGAGE CORPORATION FURCTANAAINER
4201 BUCLID AVENUE Lo T
ROLLING MEADOWS, IL 60008

Form 3014 9790  (pago 5 of S pages)
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