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MORTGAGE

THIS MORTGAGE ("Security instrumem”) s given on DECEMBER 23rd 1991
The mortgagor is CHARLKS LUTER JOHNSON AND JEANNE G JOHNSON HIS WIFE

{"Borrower™). This Secarity Instroment is given 1o
CHEMICAL BANK, N. A. '
which is organized and existing under Y lnvs ol NEW YORK L andd whse address is
C/0 CHEMICAL MORTGAGE COMZ‘-A’.if, P.0. BOX 16688, COLUMBUS, OH 43216

{"Lender”). Borrower owes Lender the principal sum of
THO HUND D TEN THOUSAND AND 80,205 . ‘

Dollars (L ‘s 218008, 00 This ek evideneed hy Borrower's note dided the sime date as this Seeurity

fnstrsnment £ Nt ) which _pre€ides for mnnlhh payments, witly the Tull debe, iF nov paid carlier, due and payable on

JANUARY 1 2@@7 . This Security (nstrtnwent seeures 1o Lenders 4 the repayment of the deht
evidenced by the Note, with inderest, and all renesals, extensivasmd modificidons of 1he Note; (b) the paymeat ol all nlh&?
suins, with interest, advanced wirder paragriaph 7 10 protect die secanity of this Secoraty Instrment; i (¢) the performince sg(‘-;
Borrowver's covenants aul agreements aneler this Seeurity fnstrument i the Nete, For this purpose, Borrower dees hereby?
morigage, grant il convey e bender the following described property fovited in "
. oo I
000K County, Ninois;

LOT FOUR (4) IN BLOCK FOURTEEN (14} IN DINGEE'S ADDITION TO WILMETTE, SECTION W

34, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS.

PERMANENT TAX #@5-34-2085-286

92008696

which hus the address of - 715 WASHINGTON AVE . WILMETTE

Street| Cay)
inois 68@91 ("Property Address™),
{Zip Codle)
8

TLEINOIS. Single Fanily - Fannie Mne/Freddie Mae UNIFORM INSTRUMENT Form 3014 W {page L of 0 pages)
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(}
periads that Lender requires, “The insuranee cargier providing the inserance shall be chosen by Borrower subject 10 Lenders
approval which shall aot be unreasetiubly withbehl, 1 Borrower Tails ts maimtain voverage deseribed above, Lender may, at
Lenders option, ubtain coverage (o pratect bender’s rights in the Property in secordance with paragruph 7.

Al insuraece poficies and renewals shall e aceeptable to Bender and shall include o standard muortgage clasy, Lender
skl Jives the vight o hotd the policies amd enewabs, I ELendey requires, Borrower skall prompsly give wo Lender alf receipts
of paid prentums aid reneswid notives, o thee event ol loss, Bovrower shall give prompt notice o 1he insuranee < arrier
Fonder, Lender may make proot of toss a5 not miade prompely by Bonower.

Unidess Lender and Bormower oferwise agree i waiting, insuvanee proveeds shall be applied to restortion or repair of
the Progrerty dimaged, i1 the restoristion or repiir s ccononiivably feasible and Leaders seewrmty s not tessened. 1§ the
restorsiion or wpais is ol eeonomdeally feasible or Lenders security would be lessened, the insuranee proceeds shalt be
applied 1o the sws secwred by this Security Instrument, whether or ned then due, with sy vseess piid o Borrower, 1f
Horrower ahandons the Property, or does not iswer within 30 duys o notice from Leader that the imsurainee carries hils
oftered to setde aeluin, then Lender oy collect the insurance proceeds, Lender iy use the proceeds 1o repain or restore
the Property or o piy sums secured by this Security bnstrument, whether or nut then due. The 30-day peviod with begin when
the nutice is given,

Untless Lensder ond Borrower otherwise ageee i writing, any applivation ol proceeds 1o principal shithl nol extend or
pistpone the due il the monthly payients referred wr e parsiraphs Eand 2 or chanee the ansant of the pavinents,
under paragraph 2195 Propenty is sequired by Lender, Borrowers dight to any insurance pulicies and procecds resulting
from damage to the Prepeds prior e the acquisition shall pass 1o Lender wothe extent of the sums secured by this Seeority
instruiment immediaielypaiiias the acquisition,

6, Oceupaney, Preseesation, Maintenunce snd Protection of the Property; Borcrower's Loan Application;
Leuseholds, Borrawer shiall oceugs establish, and use the Property as Borrower’s principal residense within sissy days atter
the executenn of this Security Instzeatnt and shall continae 1o oceupy the Property as Boerowers principal gesidence for
feast ome year after the dite of ocoganey, unless Lender otlerwise agrees inowonng, which consent shall oot be
unreasonably withheld, or unless extemsang cireamstances exist which are beyornd Borrower’s control. Barrower shadl tol
»destroy, damage or impar e Property, aloseane, Property o deteriorte, or commit swaste on the Propeny, Borrower shall
e o detaul BiF any Tortfeiture action or proceeding. whether ¢ivil or ertminad, i begon il i Lender’s good Ttk judgment
could resubi in Torfeiture of the Property or otlerssise materiatly impair the Jien created by this Security: Tnstrument or
Lenders seeunity interest. Borrower may care such & defusdl and remstate, as provaled in paragraph I8, by causing the action
or proceeding o be dismissed with areling that, in Lesdess pood Taigh deenuimtaon, prectades Sorfeiture of the Bortower’s
interest i the Property or other aieriad impagement of tesiien created by this Seeurity sarument or Lender’s seenrity
interest, Berrower shadl alse be i defissbe 18 Borrower,Shuring the Joan spplivation process, pave nserially fidse or
imecurite informmion or sticments o Lender ton fadled o provede Lender with any material inforosatiang i connection with
the toan evidenced by e Note, ancluding, bar sor linsited (o, depresentadions converning Borrowers aceupianey ol (he
Froperty as a principal residenee, 11 this Seewrity Bistaiment is on semchiohd, Bonower shalt comply with all the provisions
of the dease. 1 Borrower aciutres Tee title othe Property, the easeloldGealihe fee tithe sBall not merge unless Lender aprees
fo e anerger i wrilimg,

7. Protection of Lender's Rights in the Propeety. (8 Burower Fai?s o) perform the covenants and agreenients
conttined i this Security Instrument, ar there is alegai proveeding that mazesidniticantly affect Lenders rights e the
Praperty Gk s proceeding in ankrapiey, probate, for condemmition or forfeitueor o enloree Jaws or regulations), then
Lender may do and pay for whatever is necessiry o protect the value of the Proper aed Lenders vighisy nthe Propery.
Lenders actions may include paying any sunts secured by Lien which has priority ovei Cis Securily Instrunient, appeiring
i vourt, paying reasonable attorieys” fees amd entering oo the Praperty o make repatrs, Alfacugh Lender may ke action
under this parsgraph 7, Lender does not have 1o do su.

Any amouns dishursed by Lender under this paragraph 7 shall become sdditional debl ol Berower secured by this
Security Instument, Unless Borrower und Lender agree o other teams of paymeni, these amoitnts shott Béae inlerest Trom the
diate of disbursement at the Note site and shall be payable, with interest, upon potice from Lender 1 Bosower requesting
prvIeRg,

8. NMuortgage Insurance, 1 Lender sequired mortgitee msuzance as o condition of imaking the loai secured by i
Security Instrument, Borrower shall pay the premiums reguired o maintain the mongage insuraee in elfect. 3F, for any
reisoll, (e mwortgage insurmce coversge seguined by Lender Bpses o ceases 1o be i etfect, Borrower shall pay the
preminms required 1o obtain coverage sobstantindly eouivident 1 the monigage insarance previausly i eflect, at o cost
substantially eyuivalent to the cost o Borrower of the mortgage instrance previousty in ettect, from an aliemate mortgage
insurer approved by Lender. [Usabstunadly equivadent momtgige insurnce coverage is nol aviikible, Borrower shadl pay 1o
Leneder cach month i sum eguath torone-twelftl of the yewrly morgape msursnce premiton being paid by Bortower when the
insurnee coverage lapsed or ceased e he o eltecr Lender will aceeps, use and retain these payments as i loss reserve in licu
al mortgage imsuranee. Loss reserve payments may oo longer be reguires), at the opiion of Lender, iF muortgage insurance
coverige (i the apmoustt and for the perisd thad Lender requires) provided by aninsurer approved by Lender agiin becomes
available wnd s obiined, Borrower shatd pay the premims sequired o mainain mostgage insurinee in effect, or to provide o
loss reserve, until the requirement for portgage insurance einls in aceordanee withy any written agreenent belween Borrower
and Lender or applicalide law,

9. Inspection. Lender or its agend vy nake reasonable entries apon and inspecaons ol the Property, Lender shall
give Borrower notice at the time ol or prior 1o an inspection specifying reasanable cause Jir the inspeetion.

10, Condemnation, The proceeds of any award or claim for dansiges, direct or consequential, in contiection with any
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UNOFFICIAL COPY

applicable low ey specily Tor reinstiietient) belore sale of the Praperty poasoant e any power of sale contuined in this
Seeurity lastrument: or (b entry of o judgment enforcing this Security Instrument, “Those conditions are that Borrawer: (i)
pays Lentler wib xums which then would he due under this Seceriy Tonstrument and the Note as il no accelersion had
oceyrred; (b cures uny default ol any other covenants or agrezments: (¢) pays all expenses incurred it enfoseing this Secary
Instrument, inehuding, bt not limited o, reasoiable attorneys” fees; and (d} takes such action as Lender may reasonably
require (o assure that the lien of this Secarity nstrument, Lendees rights in the Property smd Borrower's alligation o pay the
sums secured by this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security
Instrwruend aned the obtigations seeured hereby shall remain tully effective as i no aceeleration had oceurred,  However, this
right to reinstate shall not apply in the case of aeeeleration under paragraph 17,

19, Sule of Note; Change of Lean Servicer, The Note or a partial interest in the Note together watl this Security
[nstrament) niay be sold one or inore times without prior notice W Bovrawer, A sile may result s a change in the entity
tknown as the "Loan Servieer™) that collects monthly payments due ander the Note and this Security Instrament, There also
may be one or mere changes of the Loun Servicer unrelated to o sale of the Note, B there is a change of the Loan Servieer,
Horrower wilt be given written notice of the change in accordance with paragraph B4 above and applicable law, The notice
will state the pume wnd address of the new Loan Servicer and the address 1o which paypients shouid be made, The notice will
also contain iy At information required by applicable liw,

20, Hazardouws Substances. Borrower sladl not cause or permil the preseace, nse, disposal, storage, or refease ol any
Hazardous Substanceson or in the Property, Harrower shall nog do, nor allow anyone else te do, anything affecting the
Property that is in vickiosi of any Environmental Law. The preceding two sentenees shall not apply 1o the presence, use, or
storage on the Property” of el quantities of Hazardous Substances that are generally recognized to be appropriate to norma)
residential uses and o mainenpace of the Property,

Borrower shall promptly ghoo Lender written notice of any investigation, claim, demand, lawsuit or other action by any
povernmuetal or regulalory agenceor privite pacty involving the Propenty and any Hazardous Substance or Laviconmental
Taw of which Borrower has actua) Anowledge.  IF Borrower learmns, or iy aonified by any governmental or reguliory
authority, thar any removal or other rereraation of any Hazardlous Substanee affecting the Property is necessary, Borrower
shall promptly tike all aecessary remedial actions in accordance with Envigommental Law.

As used i this parageaph 20, " Hozarddus Substances™ stre thuse substanees delined as toxie or hazardous substances by
Envireamental Law and the tollowing substitnges:) gaseline, kerosene, other flanimable or toxic petrolewm products, toxic
pesticides wnd herbieides, volatile subvems, materils containing asbestos or Tormabdehyde, and radioactive nxterials. As
used in this paragraph 20, “Environmemal Law™ meige federul ks and kws ol the jurisdiction where the Property is loged
that relate wehealth, salfety eor eavironmental protection,

NON-UNIFORM COVENANTS. Burrower and Lenter further covedant s sgree as follows:

21, Aceeleration: Remedies. Lender shall give notice tr Borrower prior to aceeleration following Horrower's
breach of any covenand ar agreement in this Seeurity Instraeeens thut not prior to aceeleration under paragraph 17
unkess wpplicable Ly provides otherwisel. The netice shall speits o G the delaolt; (h the action required fo cure the
defuults () o date, not less than 30 days from the dale the noticedsgiven 1o Borrower, by which the defanlt must he
cured: and (d) that failure 1o cure the default on or before the date speeified in the notice may result in aceeleration of
the sums secured by this Secarity lostrument, foreclosure by judiciul prosecding and sale of the Property, ‘The notice
shall further inform Borrower of the righd to reinstate aller acceleratics and the ripght 1o assert in the foreclosure
proceeding the non-existence of a delanlt or any other defense of Borrowed Zonceeleration and fureclosure, 1 the
defanlt is not cured on ve betore the dute specified in the notice, Lender atits wpeaunay require imanedinte payment
in full of all sums secured by this Sceurity Tnstrument without further demans g may foreclose this Security
tnstrument by judicial proceeding. Lender shall be entitled fo colleet all expenses inctirred in pursuing the remedies
previded in this paragraph 21, including, but not limited {o, reasonable atlorneys’ fees wad oty of tithe evidence,

22, Release.  Upon payment of all sums secured by this Security Instrument, Lende shill release this Secority
Instriment without charge 1o Borrower, Horrower shall pay any recordistion vosss.

23, Waiver of Homestead, Borrower waives sll right ol homestead exemplion in the Property,
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