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THE TALMAN HOME FEDERAL

Savings & Loan Association [992 Ja T MR 22 12008157 /
of Illinois

30 West Monroe Strect
Chicago, Tllinols 60603

SPACE ABOVE THIS LINE FOR RECORDER'S USE

This instrument was prepared by:

Savings & Loan Assoclation of Iliinoeils .
60603

MULTIFAMILY MORTGAGE,
ASEPONMENT OF RENTS AND SECURITY AGREEMENT
mecurity-for-Conviroetion-Loun- Agreement )

whose address s
{ herein " Barrower'™ ), and the Mortgagee, WTHE TALMAN. HOME FEDERAL . Savings. &. Loan. Assaclatlon...
oonef Tllinoi=s cd4 . . (Cowrparatian..... organized and existing under the laws of
United States. . . .. .. . whose address s 5501 S.. Kedzie. Ave.,.Chicago,. lllinolis.. 60629
o . e e S ( herein **Lender™).
WHEREAS, Borrower s indebied 10 Lender in the privcipal sum of . ONE _HUNDRED NINETY FICHT
.. THOUSAND. SEVEXN HUNDRED and. 0Q/1Q0 ($198.702.00) . ... . Dallars, which indebtedness is
evidenced by Borrower's note dated . November 13,°0F31 . (herein “Note™). providing for
monthly instalimentss of prncipsl and inerest, with the balzade of the indebiedness, il not sooner pind, due and
payablc va . December L, 2016
To SECURE TO LENDER (o) the repayment of the indebiedness evicenced by the Note, with interest therean, and
all renewats, exteastwoas and moditicanons thereot, ( b) the repaymest Hf any future advances, with inierest thereon,
made by Lender wo Borrower pursuant 1o paragraph 30 hereof (hereir " Future Advances’); () the performence of -
the - covenants-znd agreements -of Borrower contnined in-a Constfuetor, - Loan -Agreement -between Lender- and
Borrower dated . . : T | .. i any, as provided iv parsgraph 25 hereol; (d) the payment of
all other sums. with tnierest thereon, advanced i accordance herewith to prodessthe security of this Instrument; and
(e} the performance of the covenants and agreements of Borrower herein contained Borrower does hereby mortgage,
grant, convey and assign to Lender [ the Jeaseheald -estate -pursisnt—to-a—lease—herein-Sground- lease™ ) dated

... bretween

v ————

erty located in Cook. Counly . . e Stre ol Hlinois:
* Delere brackesed marerial if mol compieted.

LOT | 1IN LANES RESURDIVISTON OF LOT 1! 1IN FRANK DELAGACH'S

87th STREFT ACRES OF THE NORTH 25 ACRES OF THE EAST 1/2 OF

THE NORTHEAST /4 OF SECTION 2, TOWNSHIP 37 NORTH, RANGE

12 FAST OF THE THIRD PRINCIPAL MERIDLAN, IN COOK COUHTY, TLIINOTS.

Pi# 23-02-205-019

8701 5. 8ist Court
Hickory liills, TiLlinois
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Uniform Covenants. Borrower and Lender vovenant and agrec as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower thalt prompily pay when due the principal of and interest on the indebledness
evidenced by the Note, any prepayment and late charges provided in the Note and all other sums secured by this Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 10 applicabie Jaw of 1o a wnuen waiver by Lender, Borrower shal)
pay w Lender on the day monihly ins:alimems of pnnapal or isterest are payable under the Note (of on another day deuignated i wnlng by
Lendert. unul the Note s pard tn Jull. 2 sum [ herewn “Funds™) equal 1o one-twelfth of {a} the yearly water and sewer rates and taxes and
asseisments which may be fevied on the Property. 1 b the yearly ground rents, if any, (<) the yearly premium instatimenis for fire and other hazard
insurance, rend joss insursnce and suoch other insurance covering the Propeny as Lender may require puruani fo paragraph 5 kereol, (d) the yearly
premum mvalimenes far mongage imwranve, if any. and (e ] if this Instrument 1s on a lkeasehold, rhe yearly aed rents, ol any, under 1the ground
ease. all as remsonakly ectirnated 1unally and l1om ume 16 nme by Lender on the basss of assessmenis and bills and reaconable estimates thereol.
Any waiver by Leader af a requirement thar Borrower pay such Fundy may be revoked by Lender. in Lender’s sole discretion. a5 any time upon
notce in wnang i: Borrower  Lender may requile Bortower to pay 10 Lender. in advance, such other Funds for uther taxes, charges, premiums,
assessments and impasiions 10 connechion with Borrower o the Propeny which Lender shafl reasonably deem necensary to protect Lender's
interesss ( herein “Otker Imposmons™ ) Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions 1o be paid

by Borrower in a lump sum or ap penodic inuallments, at Lendar’s opuon.

The Funds 3hall he held i an instouond s} the deposits or accounts of which are d or guar ¢ by a Federal o1 ctate sgency
(inctuding Lender if [ ender a5 such an insitution i Lender shall appiy the Funds 10 pay sasd rates. renes, 14568, 25535ments, iNSULNCE premiems
aad Other Imposysons so long as Borrower 1s nol in breach of any vovenant or agreement of Botrower in thia Instrument  Lender shall make no
charge for w holding and applying rhe Funds, analyang sad account or fur venfymg and compiling sa:d assessments and bills, unless Lendes paya
Borrower intesest, earnings ar prohits on the Funds and apphcable faw permas Lender (o make such # charge. Borrower and Lender may agree in
writing a1 the ume of elecuton of this Instrument 1hat interest on the Funds shall be paid 1o Borrowes, and unless such agreement s made or
spplicable law sequircs intlest. carmings or profity 10 be pad, Lender shafl not be required to pay Borrower any 1nlerest, camings of profits on the
Fundr Lender shall give v/ Gatrawer, withuut charge, an annual accmnung of the Funds wr Leadar's normal format showing credis wad debits w
the Funds and the purpose ful which each debit to the Fundy wus made  The Funds ace pledged & addibonal secunty for the sums secured by this

Instrumeny

IF the amount of the Funds hioid oy, Lender at the ume of the danual accuraung thereol shall exceed the amouni deemed nscessary by Lenders
to provide for the paymeat of watel a)d Sawer raies. (FXCs, asstismcals, tiufance Presmums. rents and Other lmposiuons, as they fail due. such
excess shiall be credied to Borrower onihe oot monthly instaliment or instzlimests of Funds dJue. I a1 any time the amount of the Funds held by
Lender shall be less than the amount deelied necessary by Leader to pay waies amd sewer rates, Tanes, AsSEsSments, snsurance prermiums, rents and
Onhee Imposiions, as they falf due. Bosrow“shall pay © Leader any amount necessary 1o make up the deficiency withun thurty days after nouce

from Lender to Borrower requesting payment thecend.

Upon Borrower's breach of any covenant ur agriement of Borrower in this Insirument, Lender may apply. 1n any amount and it any order as
Lender shall determine in Lender s sole ducrenon, any Fano!, held by Lender at the ume of application {1} to pay rales. rents, Laxes, assessments,
naurance premiums and Cithed Impostcons which are no v ur will bereafles become due, or { u) as a credit agrinat sumi secured by thu Instrument
Upon payment in (Ul of it sums secured by this Insiremen’, Londer shall promptly reflund 10 Borrowes any Funds heid by Lender

3 APPLICATION GF PAYMENTS. Unless applcable law prova es otherwise, il paymenu rectived by Lender from Borrower undes the Noie
or thu Enstrumeat shall be applicd by Lender i the lullewing orier oL promy: (1} amounts payable w Leader by Batrower under paragraph 2
hereul, (ujnterest puyable vn the Note, (n) prnapal of the Nuote, [ 1v ) 1aieresi puyable on sdvances made pursuant w puragraph § hersof: ¢ v)
principal ol wdvances made pursvant 1o paragraph B hereol, (vi) imerest gayahie on any Fulure Advance, provided thad o mare than one Futurs
Advance i vutstanding. Leader may 2pply paymenss received among th: amounts of 1gierest payable on the Fuiure Advances i such order as
Lender, in Lender's swole disclenan, may delermane. tvu) principal of any Fowie Advance. pravided that if mare than une Future Advance 1s
outswanding. Lender may apply payments recesved among the prinapal batanu=2o” the Future Advances in such order as Lender, in Lender's sole
discretion, may determmne. and {vau) ans other sums secured by this Instrumeln », such order as Lender. ar Lender's optwi, may determone;
provided. huwever, that Lender may. a Leader's optioa, apply any sums payable puriuait 1o paragraph B hereof prioz to interest on and pnncipal
of the Nute. bat such appheation shall not atherwise 4fect 1ihe order of pronty of aprocaion spralied o ches paragraph 3.

4. CHARCES: LIENS. Boriower shall pay aff water and vewer rates. renfs. (axes, assess/ scnls, premums. and Other Impottions attnburable 1o
the Property a1 Lender’s opuon in the manner pravided under parageaph I bereof or, o noc pais tn cuch manner, by Borrower making payment,
when due, directly 10 the payee thereaf or in such other manner as Lender may designate tn wat ng. Be'rower shall promptly furmish 10 Lender all
notces of amounts due under this paragraph 4. and in the event Borrower shall make paymeni direcs®s. Rorsawer shall prompily furmsh 1o Lender
receipis evadencing such payments. Borrower shall prompuy dischazge any (ien which has, or may hive pnonly over or equality with, the len of
thus Instrument. and Butrower shail pay. when due. the claums of all persons supplying labor or mateiial. W of an connection with the Propeny
Without Lendcs's privt written pernusswon, Buirowes shalf aol aliow any len safenor o ths Insirumens 10.2= Ferfected agunst the Propeny.

5. HAZARD INSURANCE. Borrower shall keep the impravements sow exsing o hereafler erected on the Pooperty insured by carmey at ail
times sahisfactory to Lender aganst loss by fice. hazards cncluded witha the 1erm extended coverage™. reat Joss and suck other hazards, casualties,
labitiwes and conungenacs as [ ender (and. of dus {nstrumeat is on 2 leaschold, the ground lease ) shall requure and o0 such amounts and lor such
periodt as Lender shult require AN premiums on inturance polcies shall be pad, at Lender's opton, in the manner prov d=2 under parageaph 2
hereol, or by Borrower making payment, when due. duectly to the carner. ur 1n such other manner as Lender may desiglar v wnung

All insurance poisacy and rencwals Lhrzee! shadl be s 4 form acceplable w Leader and shall include a slandard mortgxge chiuse in favar of
and in form acceprahle 10 Pender 1 eader shal) have the nght 1o hold the pulices, and Borrower shall prompiiy furnish o vendoc alt renewal
nauces and all recewpis of pawt premsams Arleast thanty days pos s the eaparation date of a pohcy. Burrower vhail detiver o Ldad r & renewal
paicy i form sausfaciory to Lender 1 this Instrument s on a leasehold, Borrower shall fumish Lender a duplcate of all policies. renewal notices,
renewal policies and receipts of paid premums of. hy virue of the ground lease. the onginals thereof may not be supplied by Borrower 1o Lender

in the event «f Joss, Bosrower shall give immediale wntien notice 10 the insurance carner and to Lender Borrower hereby authorizes and
empowers Lender is aitorney-sn-fact for Borrower 10 make proof of loss. to adjust and compromise any claim under iasurance policies. 1o appeat in
and prosecute 4y doiion ansng from suchospsurance policies. 1o collect and receyve insurance proceeds, and 10 deduct therefrom Lender's eapenses
meutred in the collection oF such proceeds: provided however, that nothing comained in thes paragraph 5 shall requere Leader o incus any expense
or take any action hereunder  Borrower further autharizes Lender, a1 Lender’s aption. {af 1o hold the balance of such proceeds 10 he used 10
reimburse Borrower for the cost of reconstruction or repair of the Property or { b1 to apply the batance of such proceeds o the payment of the sums
secured by this Invtroment. whether or not then due. in the order of applicaton ser fonh in paragraph 3 hereof (subject. however, 1o the nights of
the lessor under the ground lease of ths Instrument 15 on 3 leasehold }

I the insurance proceeds are beld by Lender to reimburse Borfower for the avst of restoranon and repair of the Property. the Property shall be
resored o the equivatent of 1tv onpinat conditen or such other condition 25 Lender may approve in wriing  Lender may, a1 Lender's optien,
conddion dishursement of sad proceeds on Lender’s approval of such ptans and specifications of an archutect satisfactory 1o Lender. contracior’™s
cust estimates, architets certfates, waivers ol liens, swurn statements of mechames ard matenalmen and such uther evidence of costs. perceniage
complenon of construction, application of payments, and sausfuction of beas as Lender inay reasonably require. I the insurance proceeds are
applied 10 the payment of the sums sevured by this Enstrement. any suchk applcalion of proceeds 1o pnnapal shall net exiend or posipone Lthe due
dates of the munihly installments referred to in paragraphs | and 2 hereof or change the amounts of such wslallmens. 1f the Property 15 sobd
pursuant 1o paragraph 27 hereol onif Leader acquires title 1o the Property, Lender shall have all of the nght, utle and inwrest of Borrower 1 and o
any insuranve policies uad unearned premums thereon snd in 2ad te the preceeds resulting from any damage to the Propenty pror to such sale or

acquisttion

& PRESERVATION AND MAINTENANCE OF PROPERTY. LEASFROLDS. Borrawer (4 ) thall not commin wasic oF permut impassmeat of
deteroranen of the Propierty. { it shall aer shandon the Propeny, (¢} shall restore or repair prompily and in a good and workmanitke manner ali
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14 ESTOPPEL ('ERTIFI('ATU:N IFII‘I tEa)I ‘grlt Ei’m' : ndifr widla wellten statement, duly
acknowledged. sctting furth the sums secured by tha Instrument and any ngh of wt-6f, coubtercialm of other defense which exisis ygains such

sums aad the obligatom ol this Insizument

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. Ths Lasirument s wunended 0 be a security agieement puriuant 10 the
Urnuform Commetaal Code Tor any of the wems spocified above as part of the Property which, under applicable aw, may be subject 10 a secunity
interest pursuant 1o the Unifarm Commeraal Code, snd Barrower herehy grants Lender a security interest in sad iiems. Borrower agrees that
Lender may file this Insirument. aor a reproducuon thereol, in the real estate records or other appropriate index. as a Anancng statement for any of
the isems specified above as part of the Property  Any reproduction of this Iassrument or of any oher security agreement or Anancing statement
shell be sufficient as a financing statcment  bn addation, Borrower agrees to execote and deliver to Lender, upon Lender’s request. any Bnancing
satenvents. ay well as extensions. renewals and amendmenis thereof, and reproducuons of this Instrumem in such form as Lender may require to
perfect a secunty intérest with respect 10 sard items  Borrower shall pay all costs of #iling such Anaacing statements and aay extensions, renewals,
amendments and releases thereot, and shall pay al} reasonabie costs and expenses. of any record searches for Anancing statements Lender may
reasonably requie Wuhout the priar writien comsent of Lendes, Borrower shall not create or suffer 10 be creaied pursuant 16 the Uniorm
Commercial Code any sther secunty inlerest in sard items, including replacements and addiuons therets  Upan Borrawer'’s breach of any covenant
ar ggreement of Borrower conuaed in this dnstrument, including the covenants 10 pay whea due all sums secured by ths Instrument, Lendes shall
have the remedies of a secured pany under the Unuform Commercal Code and, at Lender’s option, may aiso mvoke the remedies provided in
paragraph 27 of thes Instrument as o such items  In exerasing any af said remedies, Lender may proceed against the iems of real propeny and
2oy items of personal property specified above as pan of the Propernty separately or together aad in any order whatsoever, without it any way
affecting the availability of Leader's remedies undes the Uniform Commeccial Code or of the remedies provided wn paragraph 27 of this Insirument

16. LEASES OF THE PROPERTY. Ay used tn this pacagraph 16, the word “lease . shall mean “sublcase™ if thas Instrument 1» on a leasehold
Borrower shall comply with and observe Borfower's obhigatiwns as landiord under all besaes of the Propernty or aay part therenl. Bofrowet will not
lease any poruon of the Property (ol Non-resudenual wse excepe with the pnar witien appioval of Lender  Borrower, at Lender's request, shall
furnish Lender wath recuted copies of all leases now exnung or hereafier made of all of any part of 1he Property, and alt | now ot h £t
entered unio wall be in wim and subsiance subject to the approval of Lender.  All lcases of the Propeny shall speaficaily provide that such jeases
are subordinale 16 1us Vistrument; that the wnam awuims to Lender. such altornment o be effecuve upon Leader’s acquistion of tile W the
Property; thal the tenant afree: to exevute such funther evidences of antomment as Leader may from ume w tme requesy; that the attornmens of the
tenant shall not be terminatid 5 fureclosure: and that Leader may, at Lender's opuon, accept or reject such attornments.  Borrower shall not,
without Lender's writen coméat, - xecute, madily. surrender or termnate, exther ozally or in wnung. any lease now custing or hereafter made of all
ar any pan of the Property provid ng or a texm of three years of more, Defmit an asugnment of sublease of such a lease withou Lender’s writien
consent, or requent or consent o L wimrdination of any lease of alt ur any pant of the Propenty to any lien subordinate to this Instrument  If
Borrower becomes aware that any tenas( ninposes o do. or s deing, any act or thing which may geve nse o any right of set-off against rent,
Borrewer shall (i) take such steps as shull heceasonably calculated to prevent the accrual of any nght to a set-off agaiam rent, (i) notify Lender
thereo! und of the amount of said ser-ois. and (i) wiehin len days after such accrua), reimburse the enant who shall have acgquired such right to
set-off or 1ake such other sieps as shall effectivity lischarge such ser-off and a3 shall asture that rents thereafter due shall cominue to be payable

witheuwt set-offl ur deducuon

Upon Lender's tequest. Barrnwer shall asugn to Urades by wnitten instrument satsfactory 1o Lendee, all leases new eznling or hercaler mude
of &t or any part uf the Propernty snd all secunty depety moade by tenanis in connection with such Icases of 1the Propeny. Upon sasignment by
Borrower 1o Lender of any teases of the Property, Lender (hal have all of the nghis and powens poswscssed by Borsower praee 12 such assignmenl

and Lender shall have the rght 10 mudify, exiend of termanar such exssung | and 1c te Acw wn Lender's sole ducreuon.

17. REMEDIES CUMULATIVE, Fach remedy prowviged in shse | astrument i disunct and cumulative to all other nghts or remedies under this
Instrument or tforded by law or equity, and may be excroned concutie oy, ndependently, ar suc 1y. un any order whausoever

I8 ACCELERATLION IN CASE OF BURROWER'S INSOLVENCY. . Boccower shall volunianly Rle 2 petivon under the Federal Hankrupicy
AcL as such Acl may from hme o ume he smended, o under any smilar or suceessor Fedesal wlaite selang W bankruptey, wnsdvency,
arrangements Uf feorgamsatiuns, vf undel dny slate bankrupiy ur insolvens, asl, o fle an answer an an nvoluntary proceeding admuung
inselvency or mability 10 pay debs. uraf Borrower shall Tl w obtain a vacaton O vay of involuntary procecdings brought for 1he reosganzauon,
dissoluuen o bgudation of Berrower, or i Borrawer shall be adjudged & bankrup, 74 174 trustee of fecewver shall be appoinied for Barcower or
Borrower's pruperty, or af the Propeny shall become subjevt 10 the junsduwuan of a Feler; | bankruptcy court or samdar state vourt, or i Barrower
shall make an assigamenc (ur the benetit of Borsower's crediwors, or of there s an atiachs:2at, caccunuon or other Judicial seizyse of any poruon of
Borrower's assels and such sesute o aot dncharged withun ten days, then Lender may, 41 Lencf s opuon, declare all of ihe yums secured by thus
lastrument 1o be -mmed.ately due and payable without prior nolice 1o Borrower, and Lender 1y invoke any remedics permuied by pasagraph 27
of thiy Instirument  Any atloragy's fecs 4nd other eapenses incurred by Leader in connestion “wita_Borrower’s bankruptey or any of the ather
aforesard events shall be addiivnal ind«<btedness of Borrower d by tha | ¥ P a paragraph ¥ hereof

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER: ASSUWP 10N, On sale or transfer of (i) all or
aay par: of the Property. or any interest iherein, or { u) beneficial interests in Borrower {if Borrower 1s ni 4 a natural person or persons b is a
corporaton. parnership. trus or olber legal enuty ), Lender may. at Lender’s apuon, dectare all of the sums wcured by this Instrument 1o be
immediately due and payabie. ami Lemder may invoke any remedies permitted hy paragraph 27 of this Instrunic s Tha opor shall not apply in
cuse of

fa) frunsiees by devise ar descent of by operanon of law upon the death of a punt tenant or a panner;

(b) sales ar ransfers when the ansieree’s wreditwonhiness and management ability are salufactory (0 Lender av s rhe trunsferee has
executed. Prior 1o the sale of (Zandder, 4 witien aumplon Jgreement contanng such terms as Lender may requye, sacluding, (f required
by Lender. an increase in the rate of interest payable under the Note;

(¢ the grant of a leasehald interest in a part of the Property of three years or less {of such longer lease 1erm as Lender may pormat by pnor
wetiten approval } not contaiming an npuon to purchase (except any interest in the ground lease, if this Instrument 15 on'a leaschold };

(@) sales or transfers of henetivial 1nterests in Barrower provided that such sales or transfers. together with any prior sales or transfers of
henefctal thieresty in Borrower, but eacluding sales or 1zansfers under subparagraphs (2 ) and ¢ h) abave, do not result in more than 49%
of 1the beneficial interests 1n Barrower having been sold or trassferred tince commencement of amoruzation of the Note; and

{e} sales or trapfers of fixtures or any personal property pursuant 1o the fint paragraph of paragraph 6 hereof

0. NOTICE Except fur any fotice required under apphuable law 10 be given in another manner, { 2 ) any notce W Borrower provided fora thas |
Instrument or in the Note shall be given by maing such Gouce by cerubfied mail addressed to Borrower ar Borrowes's address stated helow or ar_
such other address 4y Buttower may designaic by nouce to Lender as pravided heresn, and (b) any aotice 10 Lender shall be piven by cerufied
mail, return recespt requesied. to Lender's addsess stated heren of 10 such otber add as Lender may deug by 1w Borrower as
provided herein. Any nouce provided fisd in this [nstiument of s the Nate shall be deemed 10 have been given w Borrower or Lender when piven

in the manner dessgnated herein

2). SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIARILITY; ACENTS; CAPTIOMS. The covenanis and agreements
herein contaned thall bind. and the nghts hereunder shall tnure 10, the respective successers and assigns of Leader and Borrowes, suhject w the
provisions of parsgraph 19 hereol Al covenants and agreements of Borrower shall be joint and several. In exercising any nghs hereunder or
taking any scuuns provided for herean, Lender may act thiough as employees, agents or independent contractors & authornzed by Leader. The
capuons and headrags of the paragraphs of iy lostrument are for convenience only and are not e be used w erpret or define the proviswons

hereol

22, UNIFORM MULTIFAMILY INSTRIMENT: GOVERNING LAW, SEVERABLLITY. Ths form of mulufumdy instrument combanes
uniform covenants for nauened use and non-umfecm cervenaaes with hmted vanauoens by junsdicuon w consttule & unsfurm secunty iIstrument
covering real prupeny and related liaures and pennal propenty. This Instrument shatl be governed by the law of the junsdiction 1o whuch the
Property is located  In the event that any provison of 1this {asicument of the Note coaflicts with applicable law, such confwer shall oot afiec othes
provisions of this Instrument or the Note which can be given effect without the confiicung pravisions, and Lo this end the provivons of this

{page 5 of & pages)
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Neoao-Uniform Covenants. Borrower and Lender tunther covenant and agree as follows:

2T7T. ACCELERATION; REMEDIES., U pon HBorrower's breack of any covenant or ggrecment of Borrower in this Insirument. incloding, but not
limited Lo. the covenants Lo pay when due any sums secured by this Instrument. Lender at Lender’s opuon may declare all of the sums secured by
this [nstrument to be immediately due and payable without further demand and may foreclose thas Instrument by judicial procecihing and may 1n-
voke any olther remedies pernitted by apphcable linw or providec herein. Lender shal! be eniiled 1o coliect all costs and expenses incurred in pursu-
ing such remedivs. mcluding, but not bonted o attorney’s fees, costs of documentary evidence. abstracty and titke reports.

8. RELEASE. Upan paviment of sl sums secured by thas Instrument, Lender shall release this fnsirument. Borrower shall pay Lender’s reason-

able costs incurred an releasing ths Instrumena

29, WAIVER OF HONMESTEAD AND REDESMPTION.  Borrower hereby warves ali nght ufhomestemi cxempuon snthe Propeny 1 Borrow-
er o8 & carpoatalien. Borrower Bereby wanves 2l nght ol redemption an behall of Borrower aml on behalf of alb other persons acqgmnng any anierest
or tle tn the Properix subsequent io the date ol thes Enstrument, eacept decree or pudgment creditars of Borrower

M. FUTURE ADVANCES. Upon request of Burmower, Lender, it Lender’s opuon so long as this Insirument secures indelned ness held by

Lender. may make Future Advances 1o Borrower Such Fulure Advances, with interess therean, shail be secured by this Instirument when evidenced

by promissory noles statipg 19t sapd potes are secured berebs . AL no hme shal the princigal amount of the indebiedness secured by 1this Instrument.
rdance herewrth o prodect the security of this Insirument. exceed the onginal amount of the Note (1S

) plus the addiiional sum of S § .

31, The Mongagor rprecsnts and agrees Lhiat the proceeds of the Note secured by tins Morigage will be used for the purpose speaified in Section
B4 {1 icyaf Chiapier 17 o2 the Hliors Revsed Statabes and that the principal obhigation secured hereby constitoles a business loan which comes

within the purview of sacld passgraph.

32, s convenanted and agrecd phaa the property morigaged heremn shall at ae ume be made subjeet 1o any Trost Deed, Mongage or other ben
subordinate 10 the hen ol this@sdosaent 1o the event that the property morgaged herein does become subect to any such Trust Deced. Mortgage
or other ien subordinans to the hien ity ns Mortgage. 1 ender imay, at Lender™s oplion, declare all of the sems secured by this Instrument Lo be imme-
diate]y due and payable. and Lender 2hay voke any irmedies peenutied by paragraph 27 of this Insirument.

3 Lo Akostgage iseveeated by the atore sdntioned rosaee, not persenally bat as Frustec as atoresand, in the eacrose of the power and authonty
conferred upon and vested it as s b Trostee Gad sod D rustee bereby werrants that o pessesses full power and authorty 10 execute thes Tosiru-
ment) and 111y capressly endersiood and agrecd by CheMuorlgagee heroan and by every person o oF hereafler clanming any right of secunty here-
wnder, thut nothing herein or i sat Note conbaae s, shall be construed as ereaung any hahlity on the sand Morgagor personally 10 pay the sid
Note or any inierest that mas aocrue thercon, orany mde’acdaess acereng hereunder, or to perform any convenants cilber express or implied there-
in contained, afl such habtiny . of any. being expressiy v siveo, and that any recovery on this Morigage and the Note secured herebhy shall be salely
against and vul uf the property hereby conveyed by entorcesiant of the provmions hereol amt of satd Note, but this waiver shall in no way affect

the persanal ability of any co-mahker endorser o guaranooe S asid Note

IN WIENESS WILERFOF, Borrower has exccuted this Insdremcal or_has caused the same ta be exceuted by its representaiives therrunto duly

authonzed

Auosl: g - Birro wer: Worth Bank & Trust, T#4422 . dtd. 4/14/89
. . as trustee § not personally
LY L . R Borraws. scAddress: 6825 W, lllth Street

ATr‘L;:.at bfflcer B v
- Worth, I1linois

By: .. ...
y v vl' P

{page 7 of 8 pages}
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 13th day of November, 1991, and is
incorporated into and shall be deemed to amend and supplement the Multlfamily
Mortgage (the "Security Instrument”) of the msame date given by the undersigned
{the '"Borrower') to secure Borrower's Adjustable Rate Note {(the '"Note") to
TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS {(the "Lender") of
the same date and covering the property described in the Security Inptrument

and located at:

B701 S. 8lst Court, Hickory Hills, Illinoie

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PALUMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL INCREASE. IF THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY

PAYMENT WILI DFCREASE.

the provisione Coatalned in the Note concerning per annum interest rate and
monthly payment crarges are as foliows:

".... The initial! ra*e of interest due and payable hereunder shall be 9%.75
percent per annum. The “interest note is subject to change, however, beginning
on the lot day of January,, 1992 and on that day every twalfth (12th) month
thereafter (the “Change Dutas”] subject only to the limitations set forth
herein. The per annum Rate Of nterest shall be changed on each "Change Date"
to a "Rate Of Interest” which egquales the "Current Index Rate" plus J3.00
percent. The Current Index ka%e) shall be the moat recent "Index Rate"
available as of 3ID days prior tu-z Change Date. The Index Rate shall be the
yield 1n United States Treasury ssacurities adjusted to a constant maturity of
onea year. as made available by the tederal Ressrve Board. If the Index Rate is
no longer available, the holder of the Wove will chooses a new indax which is
based upan comparadple information. Written notice of the note holder's choice
of a new 1ndex shall be sent to the underrigied.

Changes to the per annum rate of intereyt, as describad above, shall be
subject to the fullowing limitations: a) The& urcereat rate shail never be
changed by more than 2.00% from the intmrest ‘rita which was in effect
pmmediately prior Lo such chanyge and b) The intacest ~ste payable at any time
during the term of the loan shall never ba greater .har 13.7%w or lower than
8.%0% per annum. Late charges and defauit charges as drecified below, however,
are payahle i1n additicn to the per annum rate limitstiGne set forth in thiae
paragraph end nothing contained herein shall be deemed toO lliit the ifmposition
of such late charqes and/or default charges.

The 1nitial monthiy i1natallment payments of principal anug ip-srest shall
be 10 an amount necessary to amortize the original indebtedness, tofether with
interest at the 1niti1al rate, over a Twenty Five year pariod (the wrortization
Period). Monthly wnstallments of principal and interest, however, abalil pe
changed, aeffective with the inerallment dus in ths month immediately 4s.unnequent
to the Change Date, to an amount necessary to amortize the principal calance
outstanding on such Change Date, together with interest thereon at the now per
&annum rate of intereat over the number of years remaining in the Amortization
Period. Interest on this loan shall be payable monthly in arrears, except that
per diem interest from the date of disbursement to the end of the calendar
month in which disbursement occurs shall be payable in advance.

IN WITNESS WHEREG?, Borrower has executed thies Instrument or has caused the
same tc be executed by its representatives thereunto duly authorized.

BORH?KER: Worth Bank & Trust Company T#4422 , ded. 4/14/89 as trustee & not personally
N AB Aforesaid:

¥

A_ '{ _{t'ﬁ s,‘ ATTEST: / /g-(: L‘—MMWM

L
Vice Presidehy” € Officer Aeiuxansxgurrpraryx Trust Officer

Exoneration pe vt paesie
any Hub.onoo . ’ Borrowaere Address: 8701 8. 8lst Court

L;:th;t»! A Lo Hickory Hills, Illlnois

h' mads ;,.r. PR




UNOFFICIAL COPY

i d
the Ag-...

This Agronmont e cions < Ly w7 FOATY et iedl
viduaty & o . ' T, |
as Troet " . S A - |
apnt . L
estcd | R |
[ ISR . -7
| I . RS
T, . i o Ll
proert, ' . £ celR e gl

FESHETUYVE v iouzul &l U




