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MORTGAGE

THIS MORTGAGE ("Security Listaument "1 is given on DECEMBER 30, 1991 . The mortgagor is

ELME® M. BOYENS AND RUTH M. BOYENS, HIS WIFE

{"Borrower™). This Security Instrument is given to

STANDARD FEDERAL BANK FOL SAVINGS

which is organized and existing under the fuws of THE U&JTED STATES OF AMERICA . and whase
address ts 4192 S. AKCHER AVE, CHICAGQ, ILLLINOIS 60632
(“teader”). Borrower owes Lender the principal sum of

THIRTY TWO THOUSAND FIVE HUNDRED DOLLARs & N0 CENTS
Daltars (UK. $ 32,500.00 ).

This debt is cvidenced by Burrower’s oote dated the same date as this Secuedvy Instrument (" Note™s, which pravides for
monthly payments, with the full debr, 3f not paid carlier, due and payable on PEBPUARY L, 2007
This Security Instrument secures W Lender: ta) the repayment of the debt evidenced by the Nuote. with mierest. ad il rencwals,
extensions and medifications of the Note: (b the payment of all other sums. with interest, wdvanced under paragraph 7 1o
protect the security of this Sccurity Instrument: and (¢} the perlormance of Borrower's covenards wwd agreements under this
Security Instrument awd the Note. For this purpose. Borrower does herehy mortgage, grant and coavey.io Lender the following
described propenty located C00K County. Dlinais:

LOT L1 IN WEDCEWNOD ESTATES UNIT 2, A SUBDIVISION OF THE wEST HALF

(EXCEPT THE NORTH 307 FEET THEREOF) OF THE EAST HALF OF THE SDUTH

EAST QUARTER OF SECTION 2, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE

THIRD PRINCIPAL MERIDIAN, ALSO THE SOUTH 97 FEET OF THE NCGRTH 307

PEET (EXCEPT THE WEST 330 FEET THEREOF) OF THE WEST HALF OF THE

EAST HALF OF THE SQUTH EAST QUARTER OF SECTION 2, TOWNSHIP 36

NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX

COUNTY, ILLINOIS, w

PIN #27-02-408-011-0000

which has the address ol 14018 PUTNEY PLACE ORLAND PARK {Sneer. Caty),
Winois 60462 el (“Property Address”):
-3 (2.0 iy
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TOGETHER WETH ol the imipraveents now or herealier erec u...the npmy 4\{1 ea‘meh appurienances, and
fistures now ar heecaller o part ol the property . ALY replacements and additions shall also be covered by this Security
Histeumert. All of the toregoing s reberred to o this Security histrusent as the " Propeny.”

BORROWER COVENANTS s Borrower is fawlully seised of the estate hereby conveyed and Dis the right to mortgage,
grant and convey the Properts and that the Property s unencambered, excepl for eneumbrances of record. Borrower waerants
and witl defend generatly the tide tothe Property agamst all ¢laims and demands, subject o any encumbrgnees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilomi covenants with Tupited
varigtions by jurisdicion (o constitute s uniform security instrament covering resl property.

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

k. Paymemt of Principal and Interest; Prepayment and Late Charges. Borrower shill promptly pay when due the
principat of and interest on the debt evidenced by the Note and any prepayment and lae charges due under the Note.

2. Funds Tor Tuxes and Dowrance, Subject o applicatde fiw ur o writtest wiver by Lemder, Borrower shall pay 1o
Lemder v the duy ety pasinents are due wnder the Note, antid the Note s pasd s fullasum 07 Fands™y for: G yearly Laes
and assessments which nuy athion poorts oxer Uns Securily fustrurment as a lien on the Property s by yearky leaschold paymems
o groand rents on e Propeay ol any (o yeardy hazard or praperty insuranee prentiuss; 0y yearky food insurance preauums,
it any; (o) yearly scornage nsurance prensunis, b any ; and o any sunn payable by Borrower to Lender, i accordance with
the provisions of parissiaph 8 liew of e payiment of mortgage insuranee premiems. These stems are called "Escrow Bems."
Lender may. w0 oany Othecoblect ancd bold Futeds an an wmoust not 1o excead the maximuny ismount a lender for o federally
related montgage loan ney regune wor Borrowers's eworow aceount under the federad Real BEstate Settlament Procedures Act ol
P97 as amended teom G Cespe, 12 1085 0 Secnon 2600 e seg. "RESPA” 1 unless another Taw that apphies 1o the Fumds
sets a lesser wmount. I so, Leader vy . ab any time, collect and hold Fuds inan amount not o exceed e lesser anum.
Lender ny estimate te amount o ands due on the hasis of currem data and reasonable estimates ut expenditures of {uture
Escrow Tems wr otherwise in aecordance’winth applicable law,

The Fumds <hall be beld i an insgrdtion whose deposits are insured by o federal agency, instromentadity, or cility
Gnluding Eender, th Lender is such an isutatons e in any Federal Home Loan Baok. Lender shall apply the Funds o pay the
Escrow ftems Lemder mas not charge Bortawestoriobding and applying the Funds, aonually analy zing e escrow accounts, br
venfying the Bscrow Ttenms, unless Lemder pay s Boioaes interest on the Fuads ad applicable Taw pernits Lender 1o pke sdith
a Charge. However, Lender miay reguire Borrower e paytrone -time cliarge for an bmlependent real estate tax reporting servive
psed by Lender v connechon with this loan, wnless applivaile faw provides otherwise, Unless an agreenent s siade *or
applicable Jaw requares interest o be parl, Lender shall not te required to pay Borrower any interest or earnings on the Fumds.
Borrower and Lender miy agree i wnting, however, that interéstsball be paid on the Funds. Leader shall give o Borrower,
withoul charge. an annual aceeanting of the Funds, showing craditsapd debits o the Funds and dw purgsse for which cach
debit 10 the Funds was e The Funds are pledped s addiionad seeariny Farall sans secured by this Secarity Instowmen.

IF the Furds hebd by Eender exceed the amounts pernatted o be held by spplicable Taw, Lender shadl uccount (o Borrower
for the excess Funds i accordance with the requirenwres of applicable law. 1 Piesmount of the Fundy held by Lender at any
time is not sutlicient W pay the Escrow Ttees when due, Lender miay so notify Barroszer iowriting, and, in such case Borrower
shall pay 1o Lender the amount sevessiry (o miake dp the deticiency. Borrower sha'tamake up the deliciency in no more than
twelve nwoathly pavinents, at Lender’s sole diseretion.

Upon payirent i fult of @l sems secured by this Secunity Instrument, Lender stacl prompely retuid 1o Borrower any
Fumds held by Lender. [0 under paragraph 21, Eemder shall aequire or sell the Propenty . Lendles, prios (o the acquisition ar sale
of the Property . skuadl apply any Funds held by Lender at the time of acquisition or sale as o credic against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Yerder under piragraphs
tand 2 shall be applied: s, to any prepayment charges due under the Note; second, to amounts payibie under paragraph 2
third, to interest due: Jourthe o principal due: amd Jast, w any late charges due umder the Noe,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges. fines and impusitions attributable 1o the Property <
which may attiam priveiy over this Security Instrument, and easehold paviments or grousd rems, of any. Borrower sludl pay N
these abligatiois i the manner provided in paragraph 2, or if pot pard in that manner. Borrawer shall pay them on Gme directly g

ta the person owed payment. Borrower shall promptly furnish to Lender al! notices of antousits to be paid under this paragraph,
It Borrower mukes these payinents direals, Borcower shall promptly turmish o Lender receipts evidencing the paytiients,

Borrower shatl pramptly discharge any lien which ies priorits over this Security Instrament unless Borrower: G agiees in
writing e the paynwent af the obhgation secured by the lien ina manner seceptahle o Lender; (b contests ir poad Saith the lien
by, or detends agawnst ealorcenrent ol the blen i, legal proceedings winch an the Lender’s opimon operate to prevent the
enfurcerment ol ibe hen, vr e secuees o the bolder of the e an agreemens satistaetory 0 Lender subondinagting the lien 1o
this Secunty Listiwment W1 eodes deternzses that any it ot the Propenty s sabgect o0a lien sl qoay atun prionity over
this Secunity Instrument, Lender niw yive Borrower g qietice ademiihving the lien: Borroweer shall sabsdy the hew or ke one or
more of the actiony sl Torth above within 1 days of the giving of notice.
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5. Huzard or Property Insurance. Borrower shall keep the “inip!

Property tisured against loss by Fire, hazards included within the term “extended coverage” and any other hasards, including
floods or Mooding, don winch Lewder regnues msarance. This insurance shabl be mamtained in the amoumts and tog the periods
that Lemder requires. The usorance carner providing the insuranee shall be chosen by Borrower subpect 1o Lender's approvad
which sfall nor be unreasanably withihekl I Borrower fils 10 maintain coverage described ghove, Lender may . at Lender's
option. abtain coserige to protect Leader™s rights inthe Propenty in accordionee with paragraph 7.

Al mstrance policies and repewals shalf be acceptable o Lender and shall include i stundard mortgage clause. Lender
shal) have 1he right to hold the policies and renewads. B Lender requires, Borrower shall promptly wive to Lender all receipts of
paid premiums and rencwal noices. i the evens of loss, Borrower shall give prompe nutice o the insuranee carrier and Lender,
Lender muy mike proat of Toss iF not made promplly by Borrower.

Unless Lender and Borrower ollerwise agree in writing, insurance proceeds shail be applied o resoration or repair of the
Property dumaged. il the restorution of reparr is economically feasible und Lender’s security is net lessened. 11 the restoration or
repair 15 nob evanvnically feasible or Lender’s security would be lessened. the insurance proceeds shiall be applied 10 the sums
secured by this Sceurity Instrument, whether or not then due, with any excess paid @ Borrower, I1 Borrower abandons the
Property. or daes 0ot arswer within 30 dJays o notice from Lender that the insurance carrier has oftered o settle a claim, then
Lender may vcolicet e insurance proveeds. Lender may use the proceeds to repair or restore the Propeny or to pay sumy
secured by this Security ostrument, whether or not then due. The 30-day period will begin when the potice is given.

Unless Lender and” Rosrower otherwise agree in wrating, any apphication of proceeds 1o principal shall not exterst or
postpone the due date ot v dionthly payments refereed to i paragraphs 1 and I or change the amount of il payments. If
uider paragraph 21 the Properiy s soguired by Lender, Borrower's night to any insurance policies and proceeds resulting from
damage tu the Property prior to the acanisition shall pass o Lender to the extent of the sums secured by this Security Iistrumem
snemediately prior to the acguisition.

6. Occupancy, Preservation, Maintearace und Protection of the Property; Rorrower's Loan Application; Leusehobds.
Borrower shall vccupy. establishu suid use the Piiperty as Borrower's principal residence within sixty days after the execation of
this Securty lastrument and shidl containue t veeury the Propenty as Borrower's principal residence for at least one year alter
the date of occupancy, unless Lender oflwerw e agrecsin writing, which consent shall not be unreasonahly withheld, or unless
extenuating arcunskmees exist whiclt are Boyand Sacrawer's contrel. Borrower shall nol destray, damage o1 impinr the
Property, allow the Propenty 1o detetiorale, or commmt tvaste on the Property. Borrower shull be in delaul if any furfeiture
action of procecding, whether cval o crimninal, 1 begun that w Lender's goud faith judgnicnt could resalt i furfeiture of 1he
Property ur utherwise naeriully impair the Jien ereated by this Security Instrument or Leader’s secunity interest. Borrower may
cure such a detault and reistate. as providad in paragraph 18, by caasiag the action or proceeding o be dismissed with a rufing
that, in Lemder’s goal faith deterniination. preclusdes forfeisure of he Moerrower's interest in the Property or other misterial
impairment of the len created by thus Security Tasteumess or Lender's qecarity interest. Borrower shall also be in defauly if
Boreower, dunng the loan apphcation provess, gave materially fulse or inaccurate-Seformmtion or stalements i Lender (or Jailed
to pruvide Lender watlany maderial infonmation) m connection with the loan evidenced by the Nowe, including, but not limited
to, representations voncerning Borrower’s oecupary of the Property as a principal @eddence. I this Security Instroment is on a
teasehold, Bureower shiall comply with all the provisions of the lease. 1§ Borrower acvdires fee titie 1o ihe Propeny. the
leasehold and the fee title shall novmerge unless Eender agrees to the merger i writing,

7. Protection of Lender's Rights in the Property. i Barrower fails o perform the covenais and agreements contained in
this Seeurity Enstrument, or there s a legal proceeding thit may significantly affect Lender's righis o the Propenty Guch as a
proceeding in bunkruptey. probate, tor condemnaiion or forfenture or o enforee faws or regulations e Lender nay do and
pay for whatever s necessary 1o proteel the value of the Property and Lender's rights in the Property” Lender’s aclions may
include paying any sums secured by o licn which has priority over this Security [nstrument, appearing in coun, paying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action wides this puragraph
7, Lender dues ot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrupwent. Uniess Burtower and Lender agree to other terms of payment. these amounts shal) bear imterest from the
date of disbursenmwent al the Note rate and shall be paysble, with interest, upon notice from Lender iy Borrower requesting
payment.

8. Mortgage Insurance, I Lemder required mongage insurance s a condition of making the loan secured by this Security
Instrument, Borrower shadl pay the presmums requited 1o maintain the mortgage insurance i cltect. If. for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in elfect, Borrower shadl piy the premivms required to
abtain coverage substantially equivalent o the mongage insurance previously in eflect, al a cost substantially equivalent to the
cost to Borrawer of the iortgage insurance previously in effect, from an alternasle mortgage insurer appraved by Lender, IF
substantiatly cyuivalent morigage insutance coverage is nt available, Borrower shall pay 1 Lender cach month a sum equal w
one-twellth of the yearly mortgage imsurance premiun being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments a5 4 loss reserve in lieu of mangage insutance. Loss reserve

Form 3014 9/80
Page 3ot 1
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